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Loi suat TPCP My ky han 2 nam & muc

77,9% nha giao dich dy bao Fed sé git DXY dong ctra & mic 101,92 diém, tang 4.83% gidm 3.3 bps wow va tang 134.4

nguyén i suat va 22 ,1% dy bao Fed sé 0,87% so véi tuadn truéc (wow) va tan . ST
guy 0 0 ( ) g bps ytd; LS ky han 10 nam & muc 5,27%
tang 0,25 diém % I&i suét trong cudc hop 3,66% so v&i dau ndm 2026 (ytd). 31 10.8 b  t3na 110.6 b q
thang 10/2026. ang 10,6 bps wow va tang 110,56 bps yt
77,9% Chi so6 Dolar index Loi suat TPCP My ky han 2 ndm va 10 ndm
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Tuan qua, loi suat TPCP My, dac biét & ky han 10 nam, tang trong bbi canh lan song ban thao trai phiéu toan cau, lo ngai lam phat do gia nang
lwgng neo & mirc cao va ap lwc gia tang tir nhu cau vay n¢ cla Chinh phi My, dwa loi suat 10 nam |én murc cao nhat ké tlr ndm 2002. Chi sb
DXY cling duy tri da tang, dwoc hoé tro bdi mat bang loi suat TPCP My cao, trong khi déng EUR suy yeu do lo nga| vé rdi ro tai khoa tai chau
Au, d&c biét tai Phap qua do lam gia tang strc hap dan twong déi ctia ddng USD. Bén canh do6, gia dau duy tri @ mirc cao do cang thang My—
Iran lam gia tdng &p lwc lam phat, khién thj trudng ky vong Fed c6 thé duy tri chinh séch tién té that chat 1au hon, qua do tiép tuc hd tror ddng
USD.

CW cudc hoé) thang 10/2026 cua Fed sé dién ra ngay 27-28/10/2026.
.vndirect.com.vn |
Nguén: CME Group, Bloomberg, VNDIRECT RESEARCH
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L& sudt LNH tang
manh tai ngay chot
sb liéu cubi quy 3,
nhwng da nhanh
chéng ha nhiét
ngay sau do. Lai
sudt ky han qua
dém phuc héi lén
muc 2,94% (+ 204
bps wow), ky han 1
tuan tang 1én mic
3,76% (- 134 bps
wow), ky han 1
thang tang Ién muirc
571% (- 66 bps
WOow).

Ty gia USD-VND
on dinh. Hién gia
ban ra tai
Vietcombank la
26.170d khong doi
so v&i tuan trwéc
(wow) va giam
0,78% ytd. Ty gia
trung tam hién la
25.636 d tang
2,12% ytd
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=Ty gia trung tam VCB mua VCB ban

NHNN da quay tré
lai hat rong trén
kénh OMO, voi gié
tri_hat rong trong
tuan qua dat hon
53,4 nghin ty dong.
Tuy nhién, lGy ke
t dau ky, NHNN
van dang bom
rong hon 133,3
nghin ty déng vao
hé thdng.

Loi suat TP KBNN
on dinh. Loi suat
TP ky han 10 nam
hién & mic 4,47%,
khéng ddi so voi
tuan truwdc (wow
va tang 43 bps ké
tr dau nam 2026
(ytd), loi suét TP ky
han 5 ndm hién &
muc 4,29% giam 1
bps wow va tang
106 bps ytd.
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Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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Lai suat huy dong 12 thang ctia cac nhém ngan hang

Ngan hang qudc doanh  e====Ngan han
Ngén héng quéc doanh bao gém: VCB, BID, CTG
Ngén hang tu nhan Ién bao gom: TCB_, VPB, MBB, STB, ACB, SHB
Ngan hang tw nhan vira va nho bao gém: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB
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Mit bang lai suat huy dong ky han 12 thang hién tai

VPB OCB LPB VIB MSB MBB TPB SHB NAB TCB STB BID CTG VCB ACB HDB EIB SSB

Trong tuan 26/09-02/10/2026, mat bang &I suat huy dong ky han 12 thang tai 14 NHTM duy tri 6n dinh & murc 5,99% (khong ddi so v&i tuan
trwdc). Ca ba nhém ngan hang déu glu nguyén biéu lai suat, gom nhém quéc doanh (5, 90%) tv nhan lon (6,11%) va tw nhan vira & nho
(5,97%), phan anh ap lwc huy déng vén chwa gia tang tré lai va nd lwc duy tri mat bang Iai suat n dinh ctia cac NHTM.

L&i sut huy dong ky han 12 thang hién dao dong trong khoang 4,8%—6,9%/nam. VPB tiép tuc dan dau v&i mac 6,9%, theo sau la OCB (6,7%)
va LPB (6,6%), trong khi SSB (4,8%), EIB (5,0%) va HDB (5,2%) & nhom thap nhét.

Trong khi dé, |ai suat tiét kiém online ky han 12 thang dao ddng tir 8,7%-9,4%, cao hon nhiéu so vé&i lai suat tai quay khoang hon 3%

www.vndirect.com.vn

Nguén: VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Theoi gian Quéc gia Théng tin céng bd

Thir Hai . ]
y 3n xuét va PMI dich vu thang 9.202
05/10/2026 My Sé liéu PMI san xuét va PMI dich vu thang 9.2026
The 1u My Bién ban cudc hop chinh sach thang 9.2026 clia Fed
07/10/2026

www.vndirect.com.vn Ngudn: Bloomberg, TCTK Viét Nam
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Dién bién céc thi trwérng chirng khoan thé gi¢i va khu vuc

Chisé

Dow Jones
S&P 500
Nasdaq

Euro Stoxx 50

FTSE 100
Nikkei 225
Shanghai
Hang Seng

Taiwan Weighted

SET
KOSPI

Malaysia Top 100

STl Index

IDX Composite
PHS All Shares

VN30
VNINDEX

Québc gia
My
My
My
EU
Anh
Nhat Ban
Trung Quéc
Trung Quéc
DPai Loan
Thai Lan
Han Quéc
Malaysia
Singapore
Indonesia
Philippine
Viét Nam
Viét Nam
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1 tuan
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-4,67%
-0,32%

2,28%
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6,19%
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-5,29%

5,01%
-0,22%

6,72%
-3,79%
-2,88%
-8,47%
-6,66%
-5,39%
-6,23%

T dau nam 2026

—

6,38%
12,28%
15,80%

7,88%

5,34%
33,91%
-3,63%
-6,79%
67,06%
23,58%
65,79%
-1,24%
21,28%

-30,42%
-9,24%
-7,62%
-2,62%

1 nam
9,45%
14,99%
19,36%
10,56%
10,97%
52,01%
-1,05%
3 -12,15%
83,77%
21,99%
97,33%
0,41%
27,72%

B -25,20%
B -14,47%

0,87%
5,58%

Tuan qua, TTCK MYy dién bién glang co va
chiu ap luwc diéu chinh trong bdi canh loi
suat TPCP My tang manh |én mc cao
nhat trong nhiéu ndm. Ap lwc chinh dén ti
gia dau tang va nhirng bat dinh xung
quanh trién vong dam phan My-lran, lam
gia tang lo ngai lam phat va day loi suét
trai phleu di 1én, qua d6 gay sirc ep Ién
dinh gia cb phiéu, dac biét la nhom cong
nghé. Tuy nhién, da giam dwoc han ché
nhd ky vong nhu cau Al tiép tuc manh,
trong khi s6 liéu lam phat PCE thang 8
thdp hon dw bao giup giam bot lo ngai vé
kha nang Fed tlep tuc tang lai suét trong
thang 10. V& cubi tuan, s liéu viéc lam
yéu hon ky vong tiép tuc cung cb ky vong
Fed khong tang |&i suat hé tro tam ly nha
dau tw va gitp céac chi sd phuc héi.

Nhiéu thi trwong chiing khoan chau A
cling ghi nhan diéu chinh trong tudn qua.
Trong do, céac thj trwdng Trung Quéc, Thai
Lan, Indonesia, Malaysia va Viét Nam déu
giam trén 2%.

Ngubn: Investing.com, VNDIRECT RESEARCH
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VN-Index diéu chinh, két tuan tai muc Chi s& VN30/VNMID/VNSML gidm lan luot P/E 12 thang cla VNINDEX dang giao dich
1.737,71 diem, giam 2,66% sv tuan trwéec. 3,22%/3,36%/1,48% & murc 11,8x.
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Thi trwong ching khoan Viét Nam tlep tuc diéu chinh trong tuadn qua, véi VN-Index giam 2,66% xuong 1.737,71 dlem danh dau tuan giam
diém th(r hai lién t|ep Ap lwc ban dién ra trén dién rdng, khi VN30, VNMID va VNSML déu gidm dlem trong dé nhom vén héa Ién chiu ap luwc
manh hon mat bang chung. Thanh khoan trén HOSE cai thién nhe, dat trung binh 511,6 triéu co phleu/phlen tang 7,9% so v&i tuan truwde
nhung van thap hon 0,5% so vé&i mire binh quan 4 tuan gan nhat, cho thay dong tién chwa thuec sw cai thién. Bang chu vy, khdi ngoai gia tang
ap lwc ban, véi gia tri ban rong trén HOSE |én tGi 4.944 ty ddng trong tuan. Nhin chung, thi trwong van dang trong trang thai than trong khi ap
lwc ban gia tang trong khi dong tién ndi chwa dG manh dé tao déng lwc cho mét nhip hdi phuc bén virng.

www.vndirect.com.vn . : )
Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khodn cac nhom nganh

Nganh

Ban lé

Bao hiém

Bat dong san

Cong nghé TT

Dau khi

Dich vu tai chinh
Hoéa chat

Ngén hang

Tai nguyén co’ ban
Thwe pham&P6 udng
Vién théng

Xay dwng & Vat liéu
VN-Index
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% thay doi khoi
lwong (1 tuan)
-1,5%

105,3%
31,3%

-22,5%

-4,0%

15,8%

3,4%

-16,0%

28,6%

24,1%

-2,8%

4,0%

7,9%

Trong tuan qua, phan I&n cac nhom nganh trén
Hose ghi nhan diéu chinh, trong d6 Dich vu tai
chinh (-5,3%) va Cong nghe thong tin (-4,0%)
gidm manh nhat, v&i thanh khoan lan lwot tang
15,8% va gidm 22,5%. Bat dong san (-3,0%) va
Ngan hang (-2,5%) cilng chiu ap lwc diéu
chinh, trong khi khi Iuo’ng giao dich tang dang
ké tai nhém Bét dong san (+31,3%), phan anh
ap lwe ban twong déi lon.

O chiéu nguwoc lai, Bdo hiém (+6,1%) tang
manh nhat va di kém thanh khoan tang dot bién
105,3%, cho thay dong tién tap trung rd nét vao
nhém nay. Dau khi va Tai nguyen co ban cung
tang 1,1%, véi khdi lwong giao dich lan lwot
giam 4,0% va tang 28,6%, trong khi Ban Ié gan
nhw di ngang (+0,1%). Nhin chung, dong tién
co xu huong phan héa manh, tap trung vao
mot sb nhom c6 dién bién tich cuc, trong khi
cac nhom vén héa I&n nhw Ngan hang va Dich
vu tai chinh chiu &p lwc ban dang ké.

Nguén: Fiin, Dstock.vndirect.com.vn
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Thanh khoan trén Thanh khoan khép lenh trung binh/phien san HoSE theo tuan TCB la ma c6 gia Top mé ¢6 GT khép Ienh I6m nhét tuan (gia tri trung binh/phien -
san HOSE dat | . .. 500 tri khép 1énh 16n ty dong)
trung binh  hon 16.000 200 nhat trong tuan 800 o5,
511,6 triéu 14.000 c00 véi gia tri khép 500 85 473
cp/phién, tang 12.000 <00 Iénh trung binh la B as a4,
7,9% sv_ tuan | 10000 oo 552 ty | 0 T
trwdc va thap hon 8.000 00 dong/phién, theo 500
0,5% so voi trung €.000 o sau la cac ma
binh 4 tuan gan 4.000 VHM va VIC voi 200
nhat. 2.000 100 gia tri khép Iénh -
0 0 N - A
trung binh/phién
© Ho HO o Ho Ho o Ho o O o O % R .
IR LR LA L LG La An lwot 14 485ty | o
AV g o AT T N P N R 4
dong va 473 ty TCB VHM VIC Ssi HPG BSR PNJ NVL VPB SHB
KL khép TBIphién - cot phai (triéu cp)  =====Gid tri khép TBIphién - cét trai (ty déng) d(’jng,
Céc c0 phiéu anh Nhirng ma anh hwéng nhiéu nhét dén VN-Index tuin qua (diém) _ ,
hwéng  manh 40 G!ao . d!ch’ mua 100
nhat dén VN- 169 143 ban rong cia mét | s 2. oo
PN 2,0 ’ A I | 2 [ ' 0,0 0,0
Index trong tuan 030 029 0728 sO quy ETF Ion 0 -— -
qua (mic tac 0,0 trong tuan qua. - 513
dong den | -20 100
« R
VNIndex — diém) 4,0 2,51 -2,51 0
-6,0 -200
-8,0 -250
-7,95
-10,0 991 -300 -267,8
-10,21 " DCVFMVN30 DCVFMVN VN FIN LEAD VanEck Vietnam Xtrackers FTSE Fubon FTSE
_12,0 DIAMOND Vietnam Swap Vietnam
VEB HDB HAG MSN BVH VIC LPB STB PNJ SSB mMual(ban) réng 1 tuén - ty déng Mual(béan) rong 1 thang - ty déng
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Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Nha dau tw nwdc
ngoai gia tang
ban rong, gia ftri
ban rong trén san
Hose trong tuan
gua cla nha dau
tw nwoc ngoai la
4.944 ty dong.

Khéi tw doanh tré
lai mua rong, gia
tri mua rong trén
san Hose trong
tuan qua cta khoi
tw doanh la 1.996
ty dong
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Trong tudn qua
SBT la méd duwgc
nha dau tw nuwéc
ngoai mua rong
nhiéu nhat véi gia
tri mua rong 159 ty
dong. Trong khi
PNJ la ma bi ban
rong manh nhat
V@i gia tri ban rong
1.459 ty dong.

Trong tudn qua
HDB la ma dwoc
khoi tw doanh mua
rong manh nhat

v&i gid tri mua
rong 1467 ty
dong, trong khi

LPB la ma dwoc
khGi nay ban rong
manh nhat v&i gia
tri ban rong la 511
ty dong.
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Dién thoai: +84 2439724568

Email: research@vndirect.com.vn
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