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CONG BO THONG TIN DINH KY BAO CAO TAI CHINH
PERIODIC FINANCIAL REPORT DISCLOSURI

inh_gii - UY BAN CHUNG KHOAN NHA NUGC.
- SO GIAO DICH CHUNG KHOAN HA NOL
To: - STATE SECURITIES COMMISSION OF VIETNAM

HANOI STOCK EXCHANGE

Thue hién quy dinh tai Khoan 3 Diéu 14 Théng tur s6 96/2020/TT-BTC ngay 16/11/2020
cia Bo Tai chinh hudng dan cong bd thong tin trén thi truong ching khodn, Cong ty cd phan
diu tu HVA thuc hién cong bé théng tin béo cdo tai chinh (BCTC) ndm 2025 véi Uy ban
Chirng khodn Nha nuée va S¢ Giao dich Ching khoan Ha Ngi nhu sau:

According 1o the provisions of Clause 3, Article 14 of Circular No. 96/2020/TT-BTC
dated November 16, 2020, issued by the Ministry of Finance, guiding the disclosure of
information on the securities market, HVA Investment Joint Stock Company is disclosing its

financial statements 2025 to the State Securities Commission and the Hanoi Stock Exchange as
Jfollows:

1. Tén t6 chirc: CONG TY CO PHAN DAU TU HVA

Name of organization: HVA INVESTMENT JOINT STOCK COMPANY

- Ma chimg khoén: HVA

- Stock code: HVA

- Dia chi: $6 81 Nguyén Hién, KDC 91B, Phuomg Tan An, Thanh phé Can Tho, Viét Nam.

- Address: No.81, Nguyen Hien street, 91B Residential Area, Tan An Ward, Can Tho City, Viet

Nam.
- Dién thoai lién hé/Tel: 0917 370 490 3 R
- Email; congtvepdthva@gmail.com Website: http://hva.¢roup

2. N§i dung thong tin cong bd/Contents of the information disclosure:
- BCTC nim 2025/The financial statements 2025
2 BCTC riéng (TCNY khéng c6 cong ty con va don vi ké toan cip trén cé don vj truc
thugc)/Separate Financial Statements (the Listed Organization has no subsidiaries, and
the superior accounting unit has no affitiated units);
O BCTC hgp nhit (TCNY cé cong ty con)/Consolidated Financial Statements (the Listed

Organization has subsidiaries);
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O BCTC tdng hop (TCNY ¢6 don vi ké todn true thude 3 chic by mdy ké todn
riéng)/Combined Financial Statements (the Listed Organization has affiliated units with
separate accounling systems).

- Ciic trudmg hop thuge dién phai gidi trinh nguyén nhin/Cases that require explanation:

+ Té chirc kiém todn dua ra y kién khong phai 14 y kién chdp nhin toan phin doi vdi
BCTC (dbi véi BCTC di duge soat xéUkiém toan .......) The auditor provided an opinion
that is not a full acceptance of the Financial Statements (for the Financial Statements

that have been reviewed/audited ......):

@ Co/Yes [J Khong/No
Viin ban giai trinh trong trudmg hop tich cé/Explanatory document if applicable:
@ Co/Yes OO0 Khéng/No

+ Lgi nhuén sau thué trong ky béo céo cé sy chénh I¢ch trude va sau kiém todn tir 5% trd
lén, chuyén tir 13 sang 1di hofic nguge lai (déi voi BCTC duge kiém todn nim 2024)/
Profit affer tax in the reporting period shows a deviation of 5% or more before and after
the audit, shifiing from loss to profit or vice versa (for the audited Financial Statements

0f 2024):
O Cd/Yes @ Khong/No

Viin ban gidi trinh trong trudmg hop tich cé/Explanatory document if applicable:
O Co/Yes @ Khéng/No

+ Lgi nhudn sau thué thu nhap doanh nghiép tai bdo cdo két qua kinh doanh ctia ky bdo cdo
thay dbi tir 10% trds 1én so véi béo cdo cung ky ndm trude/Profit affer tax in the income

statement for the reporting period changes by 1 0% or more compared to the same period

of the previous year:

B Co/Yes COKhéng/No
Viin ban gidi trinh trong trudng hop tich co/Explanatory document if applicable:
@ Co/Yes CJKhdng/No

+ Loi nhudn sau thué trong ky bio cdo bj 15, chuyén tir 1di & bdo cdo cung ky ndm lmo&—m\
W&

sang 16 & ky ndy hodc ngugc lai/Profit after tax in the income statement for the re omnﬁrf"—\
period shifiing from profit to loss compared to the same period of the previous year, 990"5“

vice versa: JpHAN oY
0Co/Yes 2Khong/No HVA
Viin ban gidi trinh trong trudng hop tich c6/Explanatory document in case of pos:f:@ N-TP. 0,
accumudation:
OCo/Yes 2Khong/No

Théng tin nay da dugc cong bd trén trang thong tin dién tir clia cong ty vao ngay:
09/06/2026 tai duomg din:/This information has been disclosed on the company's website on
09/06/2026, at the following link: https://hv ip/cong-bo-thong-tin/
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HVA INVESTMENT JOINT STOCK COMPANY

STATEMENT OF THE GENERAL DIRECTOR

The General Director of HVA Investment Joint Stock Company (hereinafter referred to as “the
Company”) presents this statement together with the Financial Statements for the fiscal year ended 31
December 2025.

Business highlights

HVA Investment Joint Stock Company is a joint stock company operating in accordance with the 1%
Business Registration Certificate No. 0104659943 dated 19 May 2010 and the 19% amended Certificate
dated 3 May 2026 granted by the Department of Finance of Can Tho City regarding the change in the
Company’s transaction address.

Head office
- Address :No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
- Tel. : 0914 611909

The principal business activities of the Company during the year include trading real estate, undertaking

financial investments, providing services of information technology and software.

Board of Directors, Audit Committee and Executive Officers

The members of the Board of Directors, the Audit Committee and the Executive Officers of the

Company during the year and as of the date of this statement include:

Board of Directors

Full name Position Appointing date/resigning date
Mr. Vuong Tuyet Anh Chairman Appointed on 01 April 2026
Mr. Vuong Le Vinh Nhan Chairman Resigned on 31 March 2026
Mr. La Ngoc Tien Member Appointed on 31 March 2026
Mr. Tran Dang Khoa Member Appointed on 31 March 2026
Mr. Luu Tuong Bach Independent Member Resigned on 31 March 2026
Mr. Le Hoa Nha Member Resigned on 31 March 2026
Ms. Bui Thi Lan Anh Independent Member Resigned on 31 March 2026
Mr. Tan Loc Louis Non-executive Member Resigned on 31 March 2026
Mr. Tran Quang Chien Non-executive Member Resigned on 31 March 2026
Mr. Nguyen Hoai Tuong Member Resigned on 31 March 2026

Mr. Truong Gia Bao Independent Member Resigned on 13 September 2025

Mr. Nguyen Chi Cong Non-executive Member Resigned on 13 September 2025

Audit Committee (“AC”)

Full name Position Appointing date/resigning date

Mr. Luu Tuong Bach AC Chairman Appointed on 29 February 2024

Mr. Tan Loc Louis Member Appointed on 15 September 2025

Mr. Nguyen Chi Cong Member Resigned on 15 September 2025

Executive Officers

- Full name Position Appointing date/resigning date

Mr. Nguyen Van Tuan General Director Appointed on 29 April 2026

Ms. Bui Thi Lan Anh General Director Appointed on 02 April 2026
Resigned on 29 April 2026

Mr. Le Hoa Nha General Director Resigned on 02 April 2026

Ms. Bui Thi Thanh Duyen Chief Accountant Appointed on 13 March 2026

Mr. Vo Anh Thinh Chief Accountant Appointed on 01 September 2025
Resigned on 13 March 2026

Ms. Pham Thi Thu Luong Chief Accountant Resigned on 01 September 2025

282\
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HVA INVESTMENT JOINT STOCK COMPANY
STATEMENT OF THE GENERAL DIRECTOR (cont.)

Legal representative

Full name Position Appointing date/resigning date

Mr. Nguyen Van Tuan General Director Appointed on 29 April 2026

Ms. Bui Thi Lan Anh General Director Appointed on 02 April 2026
Resigned on 29 April 2026

Mr, Le Hoa Nha General Director Resigned on 02 April 2026

Auditor

A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Financial
Statements for the fiscal year ended 31 December 2025 of the Company.

Responsibilities of the General Director

The General Director is responsible for the preparation of the Financial Statements to give a true and
fair view on the financial position, the financial performance and the cash flows of the Company during
the year. In order to prepare these Financial Statements, the General Director must:

o Select appropriate accounting policies and apply them consistently;

e Make judgments and estimates reasonably and prudently;

e State clearly whether the accounting standards applied to the Company are followed or not, and all
the material differences from these standards are disclosed and explained in the Financial
Statements;

o Prepare the Financial Statements of the Company on the going-concern basis, except for the cases

~ that the going-concern assumption is considered inappropriate; and

o Design and implement effectively the internal control system to minimize the risks of material
misstatements due to frauds or errors in the preparation and presentation of the Financial
Statements.

The General Director hereby ensures that all the proper accounting books of the Company have been
fully recorded and can fairly reflect the financial position of the Company at any time, and that all the
accounting books have been prepared in compliance with the applicable Accounting System. The
General Director is also responsible for managing the Company’s assets and consequently has taken
appropriate measures to prevent and detect frauds and other irregularities.

The General Director hereby commits to the compliance with the aforementioned requirements in
preparation of the Financial Statements.

Approval on the Financial Statements

The General Director hereby approves the accompanying Financial Statements, whlch give a true and
fair view of the financial posmon as at 31 December 2025, the financial performance and the cash
flows for the fiscal year then ended of the Company in conformity with the Vietnamese Accounting
Standards, the Vletnamese Enterprise Accounting System and relevant statutory requirements on the
paration and preséntation of Financial Statements,

2 June 2026
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A&C AUDITING AND CONSULTING CO., LTD. @ pakertilly
Head Office + 02 Trwang Son St, Ward 2, Tan Binh Dist, Ho Chi Minh City, Vietnam Tek 484 (028) 3472972 kitv@a-c.com.vn
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INDEPENDENT AUDITOR’S REPORT

THE SHAREHOLDERS, THE BOARD OF DIRECTORS AND THE GENERAL DIRECTOR
HVA INVESTMENT JOINT STOCK COMPANY

We have audited the accompanying Financial Statements of HVA Investment Joint Stock Company
(hereinafter referred to as “the Company”), which were prepared on 2 June 2026, from page 07 to page 34,
including the Balance Sheet as at 31 December 2025, the Income Statement, the Cash Flow Statement for
the fiscal year then ended and the Notes to the Financial Statements.

Responsibility of the General Director

The Company’s General Director is responsible for the preparation, true and fair presentation of the
Company’s Financial Statements in accordance with the Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation and
presentation of Financial Statements; and responsible for the internal control as the General Director
determines necessary to enable the preparation and presentation of the Financial Statements to be free from
material misstatement due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on the Financial Statements based on our audit conducted in
accordance with the Vietnamese Standards on Auditing. However, due to the matter described in the
paragraph “Basis for Disclaimer of Opinion”, we were unable to obtain sufficient appropriate audit
evidence to provide a basis for our audit opinion.

Basis for Disclaimer of Opinion
Payments to Trustpay Joint Stock Company

As disclosed in Note V.4 in Notes to the Financial Statements, as at 31 December 2025, the Company had
recognized a payment of VND 22 billion to Trustpay Joint Stock Company (“Trustpay”) under the
Framework Agreement No. 01/2025/HDNT/HVA-TP dated 10 December 2025 in relation to the Volt City
Project (the “Payment”). At the time of our audit, we had not been provided with Trustpay's bank
statements to verify whether the Payment had been managed and safeguarded in accordance with the
obligations stipulated in the Agreement during the period prior to its conversion. As a result of the above
limitation, we were unable to obtain sufficient appropriate audit evidence to determine the rights and
obligations associated with, and to assess the recoverability of, the Payment, Accordingly, we were unable
to determine whether any adjustments might have been necessary to the Company’s Financial Statements
in respect of this matter, We further note that Trustpay shares the same BOD Chairman as the Company,
Mr. Vuong Le Vinh Nhan, who was subject to a decision on prosecution and a detention order issued by
the Investigation Security Agency of the Ministry of Public Security on 24 March 2026 (hereinafter
referred to as the “Legal event on 24 March 2026™). This event significantly increases the uncertainty
regarding the recoverability of the aforementioned VND 22 billion and Trustpay's ability to fulfill its
contractual obligations.

Business Cooperation Contracts

As disclosed in Note V.4 in Notes to the Financial Statements, as at 31 December 2025, the Company had
outstanding balances of VND 125 billion under Business Cooperation Contracts (“BCCs”) with related
parties and other entities in connection with investment projects for construction and infrastructure
development, and blockchain technology platforms. These projects have the objective of establishing and
operating technology systems as a basis for the future development of digital applications and products.
Given that the legal framework in Vietnam governing digital assets and activities involving the mining and
trading of digital assets is not yet complete and specific guidance remains unavailable, at the time of our
audit, we were unable to obtain sufficient appropriate audit evidence to: (i) assess the risks associated with
these BCCs, including the feasibility of project implementation, the effectiveness of project operations, and
the ability of the projects to generate future economic benefits; (ii) determine the recoverable amount of,
and any impairment loss required for, such business cooperation balances; and (iii) evaluate the legal status
and compliance aspects of the blockchain technology platform. Accordingly, we were unable to determine

A&C Auditing and Consulting Co., Ltd. trading as Baker Tilly A&C is a member of the global network
of Baker Tilly International Ltd., the members of which are separate and independent legal entities
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whether any adjustments might have been necessary to the Company’s Financial Statements in respect of
these matters.

In addition, legal issues and other events arising after the balance sheet date have created significant risks
relating to these BCCs, including:

(i) Regarding Onuschain Blockchain Technology Joint Stock Company (“Onuschain’) — a counterparty
with an outstanding balance under BCCs of VND 25.1 billion and the Company’s largest service revenue-
generating customer in 2025 (VND 62.1 billion, accounting for approximately 70% of total revenue):
Onuschain shares the same BOD Chairman as the Company, Mr. Vuong Le Vinh Nhan, who was placed
under temporary detention on 24 March 2026. The Onuschain/ONUS ecosystem is the direct subject of the
ongoing criminal investigation. We were unable to determine the substantive nature of the service
transactions arising between the Company and Onuschain, unable to assess whether these transactions
represented genuine economic transactions or circular transactions within the ecosystem, and unable to
assess the recoverability of the receivables from Onuschain.

(i) Regarding HanaGold Jewelry Joint Stock Company (*HanaGold”) — a counterparty with an
outstanding balance under BCCs of VND 35 billion: Ms. Ngo Thi Thao, HanaGold’s Director, was subject
to a decision on prosecution and a detention order issued by the Investigation Security Agency of the
Ministry of Public Security on 24 March 2026, the same date as Mr. Vuong Le Vinh Nhan, in connection
with the same criminal case relating to the ONUS platform. We were unable to assess HanaGold's ability
to repay the VND 35 billion business cooperation investment while the company’s highest executive
officer is undergoing criminal proceedings.

(iii) Regarding Vfilms Technology Joint Stock Company (VND 5 billion) and BTC Blockchain
Technology Joint Stock Company (VND 15 billion): These two BCCs were terminated on 8 December
2025, Under the termination agreements, Vfilms was obligated to repay the principal within 120 days
(equivalent to around 6 April 2026) and BTC within 180 days (equivalent to around 6 June 2026). At the
reporting date, we have not obtained evidence confirming such repayments and have not had sufficient
basis to assess the recoverability of the aforementioned receivables in the context of the current legal
developments,

Transactions conducted through the HVA application

During 2025, the Company was involved in transactions relating to the operation of the HVA application
and the technology platform used for EVC transactions, including: (i) during the period from April to
December 2025, the Company processed a large volume of cash receipt and payment/refund transactions
with numerous individuals through the HVA application, which were accounted for through Account 3388
— “Other payables”, amounting to VND 23,345,119,425 and VND 9,610,120,000, respectively. In
December 2025, the Company ceased this activity and transferred to Digital Asset Management
Technology Joint Stock Company (“TSS”, a related party) the remaining net amount of VND
13,736,999,425, while handing over to TSS the continued tracking of balances relating to such individuals;
and (#) pursuant to the Business Cooperation Contract with Business Gift Solution Technology Joint Stock
Company (“BGST”, a related party), signed on 1 July 2025 and terminated with effect from the end of 22
December 2025, the Company participated in the implementation and operation of the technology platform
used for EVC transactions. During the cooperation period, 7,752 successful transactions were processed,
with total cash inflows and cash outflows through bank accounts tracked by the Company amounting to
VND 725,424,744,201 and VND 713,038,737,504, respectively, and the Company was entitled to a
platform fee of VND 61,659,182 (exclusive of VAT) (Note V.12 in the Notes to the Financial Statements).
As at 31 December 2025, the Company had no outstanding balances with TSS and BGST in relation to the
above transactions.

We were unable to obtain sufficient appropriate audit evidence to determine the economic substance of the
above transactions; whether the Company acted as principal or as an intermediary in collecting, disbursing
and reconciling cash flows; the Company’s rights and obligations in respect of the funds, EVC balances
and related balances; the appropriateness of the recognition, classification, presentation and disclosure of
these items in the Financial Statements; as well as compliance with relevant laws and regulations,
including the sector-specific regulations of the State Bank of Vietnam, and the possible effects of these
matters on the Company’s Financial Statements.

In addition, specific risks relating to the aforementioned transactions include:

(i) Regarding the amount of VND 13,736,999,425 transferred to TSS: In light of the legal event that
occurred on 24 March 2026, we were unable to determine the actual nature and purpose of the transfer of
VND 13.7 billion collected from users of the HVA application to TSS, nor were we able to assess the
potential legal implications of this transaction for the Company. =

A&C Auditiog and Consulting Co., Ltd. troding as Baker Tllly A&C is a member of the global network
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(ii) Regarding the EVC cash flows through the HVA account: Of the total cash inflows of VND 725 billion
and cash outflows of VND 713 billion, VND 434 billion represented payments on behalf of, and VND 122
billion represented receipts on behalf of, parties related to HVA (including Business Gift Solution
Technology Joint Stock Company, BCN Tech, Payto, Kim Tin Phat, Ms. Bui Thi Lan Anh, and other
entities). We have not obtained sufficient appropriate audit evidence to comprehensively assess the validity
and legal compliance of these transactions, including but not limited to compliance with regulations
governing receipt and payment services and payment intermediary activities.

Legal risk affecting the Company

Furthermore, Notes VII.3 and VIL.4 in the Notes to the Financial Statements describe the event occurring
on 24 March 2026, whereby the Investigation Security Agency of the Ministry of Public Security issued a
decision to initiate criminal proceedings for the offenses of “Using computer networks,
teleccommunications networks or electronic means to appropriate assets” and “Money laundering”
occurring in Hanoi and other related provinces and cities in connection with the operations of the ONUS
cryptocurrency exchange platform. Accordingly, the Investigation Security Agency issued decisions to
prosecute and detention orders against Ms. Ngo Thi Thao — HanaGold Jewelry Joint Stock Company’s
Director, and Mr. Vuong Le Vinh Nhan — HVA Investment Joint Stock Company’s BOD Chairman and
concurrently a key management personnel or founder of multiple companies within the HVA ecosystem,
for the offense of “Using computer networks, telecommunications networks or electronic means to
appropriate assets” pursuant to Article 290 of the Criminal Code. At the reporting date, we have not been
provided with the prosecution decision and related documents conceming this legal event. Accordingly, we
have been unable to determine the scope and specific nature of the allegations, as well as the potential legal
implications of this event for the Company.

Disclaimer of opinion

Due to the significance of the matters described in the “Basis for Disclaimer of Opinion™ paragraph, we
have been unable to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion.
Accordingly, we do not express an opinion on the accompanying Financial Statements.

Emphasis of matter

Without modifying our disclaimer of opinion, we draw readers’ attention to the legal event that occurred
on 24 March 2026, which creates a significant uncertainty regarding: (i) the recoverability of the
Company’s receivables from HanaGold and counterparties having the same shareholder/key management
personnel, including Mr. Vuong Le Vinh Nhan (Onuschain Blockchain Technology Joint Stock Company,
Trustpay Joint Stock Company, and etc.); (ii) the Company’s ability to maintain revenue from
counterparties within the existing ecosystem; and may also adversely affect the Company’s brand image
and future development. These matters indicate the existence of material uncertainties that may cast
significant doubt on the Company’s ability to continue as a going concern.

Other matter

The Auditor’s Report on the Company's Financial Statements for the fiscal year ended 31 December 2025
has been prepared in both Vietnamese and English. In the event of any discrepancy between the two
versions, the Vietnamese version shall prevail.

For and on behalf of

S
Nguyen Xuan Duy — Auditor

Audit Practice Registration Certificate: Audit Practice Registration Certificate:

No. 2897-2025-008-1 No. 5663-2023-008-1

Authorized Signatory

of Baker Tilly International Lid., the members of which are separate and independent legal entities

Hanoi, 4 June 2026 E]:'f: =
A&C Auditing and Consulting Co., Ltd. trading as Baker Tllly A&C is a member of the global network % 6
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HVA INVESTMENT JOINT STOCK COMPANY
Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
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BALANCE SHEET
As at 31 December 2025

Unit: VND
ASSETS Code Note Ending balance __ Beginning balance

A - CURRENT ASSETS 100 171,301,285,180

I.  Cash and cash equivalents 110 V.1 3,430,556,002

1. Cash 111 3,430,556,002

2. Cash equivalents 112 ”

II. Short-term financial investments 120 11,780,566,060
1. Trading securities 121 V.2a 12,299,929,721 -
9 m\:'lsnons fo.r .dlmmutmn in value of 122 V2a (519,363,661 ),

trading securities
3. Held-to-maturity investments 123 - -
IIL. Short-term receivables 130 152,566,854,569 147,373,899,187
1. Short-term trade receivables 131 V.3 4,649,753,742 6,580,000,000
2. Short-term prepayments to suppliers 132 126,000,000 793,899,187
3. Short-term inter-company receivables 133 - &
4 Receivables based on the progress of 134 ) )
' construction contracts

5. Receivables for short-term loans 135 - -
6. Other short-term receivables 136 V4 147,791,100,827 140,000,000,000
7. Allowance for short-term doubtful debts 137 - -
8. Shortage of assets awaiting resolution 139 - -
IV. Inventories 140 302,629,103 -
1. Inventories 141 302,629,103 -
2. Allowance for devaluation of inventories 149 - -
V. Other current assets 150 3220,679,446 291,077,158
1. Short-term prepaid expenses 151 V.Sa 924,679,446 103,438,166
2. Deductible VAT 152 - 187,638,992
3. Taxes and other receivables from the State 153 - -
4. Trading Government bonds 154 - -
5  Other current assets 155 V.6 2,296,000,000 -

This statement should be read in conjunction with the Notes to the Financial Statemenis
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HVA INVESTMENT JOINT STOCK COMPANY
Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Balance Sheet (cont.)

ASSETS
B- NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables

Long-term prepayments to suppliers
Working capital in affiliates

Long-term inter-company receivables
Receivables for long-term loans

Other long-term receivables

Allowance for long-term doubtful debts

N WA W N

II. Fixed assets

1. Tangible fixed assets
Historical costs
Accumulated depreciation

2. Finance lease assets
Historical costs
Accumulated depreciation

3. Intangible fixed assets
Historical costs
Accumulated amortization

III. Investment properties
Historical costs
Accumulated depreciation

IV. Long-term assets in progress
1. Long-term work in progress
Construction-in-progress

2

Long-term financial investments
Investments in subsidiaries

Investments in joint ventures and associates
Investments in other entities

Provisions for diminution in value of long-term
financial investments

Held-to-maturity investments

et O B Rk -

. Other non-current assets
Long-term prepaid expenses
Deferred income tax assets
Long-term components and spare parts
Other non-current assets

a2l o e

TOTAL ASSETS

Code
200

210
211
212
213
214
215
216
219

220
221
222
223
224
225
226
227
228
229

230
231
232

240
24]
242

250
251
252
253

254
255

260
261
262
263
268

270

Note Ending balance __ Beginning balance
3,255,701,455 1,066,762,624
1,607,097,429 938,955,079
V.7 780,258,451 938,955,079
952,179,798 952,179,798
(171,921,347) (13,224,719)
V.8 826,838,978 -
985,000,000 -
(158,161,022) -
1,496,430,000 -
V.2b 1,496,430,000 -
152,174,026 127,807,545
V.5b 152,174,026 127,807,545
174,556,986,635 151,294,078,700

8

This statement should be read in conjunction with the Notes to the Financial Statements
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HVA INVESTMENT JOINT STOCK COMPANY
Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Balance Sheet (cont.)

RESOURCES Code Note Ending balance Beginning balance

C- LIABILITIES 300 22,285,840,311 3,718,304,167
L. Current liabilities 310 12,285,840,311 3,718,304,167

1. Short-term trade payables 311 VS 7,039,099,822 1,428,114,001
2. Short-term advances from customers 312 V.10 1,000,000,000 -
3. Taxes and other obligations to the State Budget 313 V.11 1,463,683,816 1,868,004,285
4. Payables to employees 314 407,234,137 372,185,881
5. Short-term accrued expenses 315 84,288,264 50,000,000
6. Short-term inter-company payables 316 - -
7 Payables _based on the progress of 317 - )

construction contracts
8.  Short-term unearned revenue 318 - =
9.  Other short-term payables 319 V.12 441,095,891 -
10. Short-term borrowings and finance leases 320 V.13 1,850,438,381 -
I1. Short-term provisions 321 - -
12. Bonus and welfare funds 322 - -
13. Price stabilization fund 323 - -
14. Trading Government bonds 324 - -
II. Non-current liabilities 330 10,000,000,000 -
I. Long-term trade payables 31 - -
2. Long-term advances from customers 332 - -
3. Long-term accrued expenses 333 - -
4. Inter-company payables for working capital 334 - -
5. Long-term inter-company payables 335 - -
6. Long-term uneamned revenue 336 - -
7. Other long-term payables 337 V.12 10,000,000,000 -
8. Long-term borrowings and finance leases 338 - -
9. Convertible bonds 339 - =
10. Preferred shares 340 - -
11. Deferred income tax liabilities 341 - -
12. Long-term provisions 342 - -
13. Science and technology development fund 343 - -
9

This statement should be read in conjunction with the Notes 1o the Financial Statemenis
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HVA INVESTMENT JOINT STOCK COMPANY
Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Balance Sheet (cont.)
RESOURCES Code Note Ending balance __ Beginning balance
D - OWNERS' EQUITY 400 V.14 152,271,146,324 147,575,774,533
L. Owners' equity 410 152,271,146,324 147,575,774,533
1. Owners' contribution capital 411 136,500,000,000 136,500,000,000
- Ordinary shares carrying voting right 4lla 136,500,000,000
- Preferred shares 411b -
2.  Share premiums 412 (191,363,636)
3. Bond conversion options 413 C)
4,  Other sources of capital 414 - -
5. Treasury shares 415 - -
6. Differences on asset revaluation 416 - -
7. Foreign exchange differences 417 = =
8. Investment and development fund 418 . .
9. Business arrangement supporting fund 419 - =
10. Other funds 420 - -
11. Retained earnings 421 15,962,509,960 11,267,138,169
54 TG oTRENgS ey i ied 421a 11,267,138,169 11,267,138,169
fo the end of the previous period
- Retained earnings of the current period 421 4,695,371,791 .
12. Construction investment fund 422 - -
IL. Other sources and funds 430 - -
1. Sources of expenditure 431 - -
2. Fund to form fixed assets 432 - -
TOTAL RESOURCES 440 174,556,986,635 151,294,078,700
Prepared by Chief Accountant
./"'/-
/
Bui Thi Thanh Duyen Bui Thi Thanh Duyen * Nguyen Van Tuan

This statement should be read in confunction with the Notes to the Financial Statements
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

l.

7‘

8.

9.

10.
11.
12.
13.
14,
15.
16.
17.
18.
19.

This statement should be read in conjunction with the Noles 1o the Financial Statements

INCOME STATEMENT

For the fiscal year ended 31 December 2025

ITEMS Code Note
ienv:::li: ::E:;:Ii? e:f merchandise and ol VL1
Revenue deductions 02
Net re\fenue frum. sales of merchandise and 10
rendering of services
Costs of sales 11 Vi2
Gross proﬁ-t! (loss) from sales of merchandise 20
and rendering of services
Financial income 21 VI3
Financial expenses 22 V14
In which: Interest expenses 23
Selling expenses 25 VIS
General and administration expenses 26 VL6
Net operating profit/ (loss) 30
Other income 31
Other expenses 32
Other profit/ (loss) 40
Total accounting profit/ (loss) before tax 50
Current income tax 51
Deferred income tax 52
Profit/ (loss) after tax 60
Basic earnings per share 70 VL7
Diluted earnings per share n

Prepared by Chief Accountant
/
Bui Thi Thanh Duyen Bui Thi Thanh Duyen

Unit: VND
Current year Previous year
88,153,829,990 16,724,562,362
88,153,829,990 16,724,562,362
80,517,220,427 9,277,044,833
7,636,609,563 7,447,517,529
7,673,140,704 4,618,276,558
1,911,347,081 -
50,285,954 -
1,551,938,734 -
5,974,183,475 2,781,616,668
5,872,280,977 9,284,177,419
10,000 -
23,797,991 62,078,172
(23,787,991) (62,078,172)
5,848,492,986 9,222,099,247
1,153,121,195 1,856,835,484
= 4,695,371,791 7,365,263,763
344 540
540~
Nguyen Van Tuan
11
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HVA INVESTMENT JOINT STOCK COMPANY
Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

CASH FLOW STATEMENT

(Indirect method)
For the fiscal year ended 31 December 2025

ITEMS Code Note Current year

Unit: VND
Previous year

L Cash flows from operating activities

This statement should be read in conjunction with the Notes (o the Financial Statements

1. Profi/ (loss) before tax 01 5,848,492,986
2. Adjustments
- Depreciation and amortization of fixed assets and 02 V.78
investment properties GSIL
- Provisions and allowances 03 VI4 519,363,661
- Exchange (gain)/ loss due to revaluation of
monetary items in foreign currencies 04 -
- (Gain)/ loss from investing activities 05 - (263,590)
- Interest expenses 06 VI4 50,285,954 -
= Others 07 = -
3. Operating profit/ (loss) before
changes in working capital 08 6,735,000,251 9,235,060,376
- (Increase)/ decrease in receivables 09 (7,301,316,390) (92,477,541,400)
- (Increase)/ decrease in inventories 10 (302,629,103) -
- Increase/ (decrease) in payables 11 17,420,812,052 1,504,524,590
- (Increase)/ decrease in prepaid expenses 12 (845,607,761) (230,432,348)
- (Increase)/ decrease in trading securities 13 (12,299,929,721) -
- Interests paid 14 (50,285,954) -
- Corporate income tax paid 15 V.11 (1,856,835,484) (139,184,024)
- Other cash inflows from operating activities 16 - -
- Other cash outflows from operating activities 17 - -
Net cash flows from operating activities 20 1,499,207,890 (82,107,572,806)
II. Cash flows from investing activities
1. Purchases and construction of fixed assets
and other non-current assets 21 (985,000,000) (952,179,798)
2. Proceeds from disposals of fixed assets
and other non-current assets 22 - -
3. Cash outflows for lending, buying debt instruments
of other entities 23 - -
4. Cash recovered from lending, selling debt instruments
of other entities 24 - 14,145,490,410
5. Investments in other entities 25 V.2b (1,496,430,000) -
. Proceeds from divestment of investments in other entities 26 - 70,000,000,000
7. Interests eamed, dividends and profits received 27 - 263,590
Net cash flows from investing activities 30 (2,481,430,000) 83,193,574,202
12
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HVA INVESTMENT JOINT STOCK COMPANY
Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

Cash Flow Statement (cont.)

ITEMS Code Note Current year Previous year

ITI. Cash flows from financing activities

1. Proceeds from share issuance and capital contributions

from owners 31 - -
2. Repayment for capital contributions and re-purchases

of stocks already issued 32 - "
3. Proceeds from borrowings 33 v 8,309,524,386 -
4. Repayment for borrowings 34 Va3 (6,459,086,005) -
5. Repayments for finance lease principal 35 B -
6. Dividends and profits paid to the owners 36 - -

Net cash flows from financing activitites 40 1,850,438,381 -

Net cash flows during the year 50 868,216,271 1,086,001,396

Beginning cash and cash equivalents 60 V.1 2,562,339,731 1,476,338,335

Effects of fluctuations in foreign exchange rates 61 - -

Ending cash and cash equivalents 70 Va 3,430,556,002 2,562.339,731

Prepared by Chief Accountant
14
Bui Thi Thanh Duyen Bui Thi Thanh Duyen Nguyen Van Tuan

This statement should be read in conjunction with the Notes 1o the Financial Statements 13
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

L. GENERAL INFORMATION

Form of ownership
HVA Investment Joint Stock Company (hereinafter referred to as “the Company™) is a joint stock
company.
2.  Operating field
The Company operates in the field of providing services.

3.  Business activities
The principal business activities of the Company during the year include investing in trading
securities, providing services of information technology and software. .

4. Normal operating cycle
The normal operating cycle of the Company is within 12 months.

5.  Effects of the Company’s operations during the year on the Financial Statements
In 2025, the Company’s revenue from rendering of services and financial income were largely
derived from rendering of services and business cooperation with related parties and partners sharing
the same transaction address as the Company in Can Tho and Da Nang (see Notes VI.1 and V1.3).

6.  Structure of the Company

Branches that use centralized accounting

Name Address

Ho Chi Minh Branch 32-32B-34-34A Bach Dang, Tan Son Hoa Ward, Ho Chi
Minh City, Vietnam

Hanoi Branch 3" Floor, SME Hoang Gia Building, Cau Do Street, Ha Dong
Ward, Hanoi City, Vietnam

Da Nang Branch 16" Floor, Misa Building, No. 188 30 thang 4 Road, Hoa

Cuong Ward, Da Nang City, Vietnam

7.  Statement on information comparability in the Financial Statements
The corresponding figures of the previous year are comparable to those of the current year.

8. Employees

As at 31 December 2025, the Company had 24 employees, of which 18 were on full-time contracts
(as at 1 January 2025: 20 employees, of which 15 were on full-time contracts).

II. FISCAL YEAR AND ACCOUNTING CURRENCY

1. Fiscal year
The fiscal year of the Company is from 1 January to 31 December annually.

2.  Accounting currency unit .

The accounting currency unit is Vietnamese Dong (VND) because payments and receipts of the
Company are primarily made in VND.

These Notes form an integral part of and should be read in conjunction with the Financial Statements 14
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Financial Statements (Cont.)

III. APPLICABLE ACCOUNTING STANDARDS AND SYSTEM

1.  Applicable Accounting System
The Company applies the Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22
December 2014, the Circular No. 53/2016/TT-BTC dated 21 March 2016 as well as other Circulars
guiding the implementation of the Vietnamese Accounting Standards of the Ministry of Finance in
the preparation and presentation of Financial Statements.

2.  Statement on the compliance with the Accounting Standards and System
The General Director ensures to follow all the requirements of the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System, which were issued together with the
Circular No. 200/2014/TT-BTC dated 22 December 2014, the Circular No. 53/2016/TT-BTC dated
21 March 2016 as well as other Circulars guiding the implementation of Vietnamese Accounting
Standards of the Ministry of Finance in the preparation and presentation of Financial Statements.

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC ("Circular 99")
guiding the Enterprise Accounting System, replacing Circular No. 200/2014/TT-BTC dated 22
December 2014 of the Ministry of Finance guiding the Enterprise Accounting System ("Circular
200") and Circular No. 75/2015/TT-BTC dated 18 May 2015 and Circular No. 53/2016/TT-BTC
dated 21 March 2016 of the Ministry of Finance amending and supplementing certain provisions of
Circular 200. The provisions of Circular 99 are applicable to the recording, preparation and
presentation of Financial Statements for the fiscal year commencing on 1 January 2026.

IV. APPLICABLE ACCOUNTING POLICIES

Basis of preparation of the Financial Statements
All the Financial Statements are prepared on the accrual basis (except for the information related to
cash flows).

The Financial Statements have been prepared in both Vietnamese and English, in which the
Financial Statements in Vietnamese are the official statutory financial statements of the Company.
The Financial Statements in English have been translated from the Vietnamese version. In the
event of any discrepancy between the two versions, the Vietnamese version shall prevail.

2. Cash
Cash includes cash on hand and demand deposits at banks.

3. Financial investments
Trading securities

Investments classified as trading securities are those held by the Company for the trading purpose
with the aim of making profit.

Trading securities are recognized at original costs which include fair value of the payments made at
the time of the transaction plus other attributable transaction costs.

The time of recognizing trading securities is when the Company acquires the ownership, as
follows:

o For listed securities: recognized at the time of order-matching (T+0).

e For unlisted securities: recognized at the time of acquiring official ownership as stipulated by law,
Interest, dividends, and profit of the periods prior to the acquisition of trading securities are
deducted from the cost of such securities. Interest, dividends and profit of the periods after the
acquisition of such securities are recorded in the Company’s financial income. Particularly, stock
dividends received are not recorded as an increase in value, but the increasing quantity of shares is
followed up.

Provisions for diminution in value of trading securities are made for each particular type of
securities on the market of which the fair value is lower than its original costs. For securities listed
on the securities market, the fair value is the closing price at the latest date of transaction to the
balance sheet date.

These Notes form an integral part of and should be read in conjunction with the Financial Statemenis 15
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Financial Statements (Cont.)
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Increases/ (decreases) in the provision for diminution in value of trading securities to be recognized
as of the balance sheet date are recorded in “Financial expenses”.

Gain on or loss from transfer of trading securities is recognized into financial income or financial
expenses. Cost of trading securities transferred is determined by using the mobile weighted average
method.

Investments in equity instruments of other entities

Investments in equity instruments of other entities include such investments in equity instruments
that do not enable the Company to have the control, joint control or significant influence on these
entities.

Investments in equity instruments of other entities are initially recognized at costs, including cost
of purchase plus other directly attributable transaction costs. Dividend and profit of the periods
prior to the acquisition of investments are deducted from the cost of such investments. Dividend
and profit of the periods after the acquisition of such investments are recorded in the Company’s
financial income. Particularly, stock dividends received are not recorded as an increase in value,
but the increasing quantity of shares is followed up.

Provisions for impairment of investments in equity instruments of other entities are made as
follows:

* For investments in listed shares or fair value of investments which is reliably measured,
provisions are made on the basis of the market value of shares.

e For investments of which the fair value cannot be measured at the time of reporting,
provisions are made based on the losses suffered by investees, with the provision amount
determined by the difference between owners’ actual contributed capital and total owners’
equity as of the balance sheet date multiplied (x) by the Company’s rate of charter capital
owning in these investees.

Increases/ (decreases) in the provisions for impairment of investments in equity instruments of
other entities to be recognized as of the balance sheet date are recorded in “Financial expenses”.

Receivables
Receivables are recognized at the carrying amounts less allowance for doubtful debts.

The classification of receivables as trade receivables and other receivables is made according to the
following principles:

e Trade receivables reflect receivables conceming the commercial nature arising from purchase
and sale transactions between the Company and customers who are independent to the Company.

o Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale transactions.

Allowance is made for each doubtful debt after being offset against liabilities (if any). The
allowance rate is based on the debts’ overdue period or the estimated loss, as follows:
* As for overdue debts:
- 30% of the value of debts with the overdue period from 6 months to under 1 year.
- 50% of the value of debts with the overdue period from 1 year to under 2 years.
- 70% of the value of debts with the overdue period from 2 years to under 3 years.
- 100% of the value of debts with the overdue period from or over 3 years.
e As for the debts that are not overdue, but considered as doubtful debts: Allowance is made on
the basis of the estimated loss.

Increases/ (decreases) in the allowance for doubtful debts to be recognized as of the balance sheet
date are recorded in “General and administration expenses”.

These Noles form an integral part of and should be read in confunction with the Financial Statements 16
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Financial Statements (Cont.)

5.

Prepaid expenses

Prepaid expenses comprise actual expenses arising and relevant to financial performance in several
accounting periods. The Company’s prepaid expenses primarily include tools and consulting
service fees. These prepaid expenses are amortized over the prepayment period or the period during
which corresponding economic benefits are generated from these expenses.

Tangible fixed assets
Tangible fixed assets are determined by their historical costs less accumulated depreciation.

Historical costs of tangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obtained from the use
of these assets. Those which do not meet the above conditions will be recorded into operating
expenses during the year.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

The Company’s tangible fixed assets include vehicles, which are depreciated over 6 years.

Intangible fixed assets
Intangible fixed assets are determined by their historical costs less accumulated amortization.

Historical costs of intangible fixed assets include all the costs paid by the Company to bring the
asset to its working condition for its intended use. Other costs relevant to intangible fixed assets
arising subsequent to initial recognition are included into operation costs during the period,
otherwise, these costs are included into historical costs of fixed assets only if they are associated
with a specific intangible fixed asset and result in future economic benefits expected to be obtained
from the use of the asset.

When an intangible fixed asset is sold or disposed, its historical costs and accumulated
amortization are written off, then any gain or loss arising from such disposal is included in the
income or the expenses during the year.

The Company’s intangible fixed asset includes computer softwares. Costs to obtain computer
software, which is not a part associated with the relevant hardware, will be capitalized. Costs of
computer software include all the expenses paid by the Company until the date the software is put
into use. Computer software is amortized using the straight-line method over 5 years.

Payables and accrued expenses

Payables and accrued expenses are recorded based on the amounts payable for merchandise and
services already used. Accrued expenses are recorded based on reasonable estimates for the
amounts payable.

The classification of payables as trade payables, accrued expenses and other payables is made on

the basis of following principles:

e Trade payables reflect payables of commercial nature arising from the purchase of
merchandise, services, or assets and the seller is an independent entity with the Company;

e Accrued expenses reflect expenses for merchandise, services received from suppliers or
supplied to customers but have not been paid, invoiced or lack of accounting records and
supporting documents; pay on leave payable to employees; and accrual of operating expenses;

e Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
merchandise or rendering of services.

Payables and accrued expenses are classified into short-term and long-term ones in the Balance
Sheet based on the remaining terms as of the balance sheet date,

These Notes form an integral part of and should be read in confunction with the Financial Statements 17
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Financial Statements (Cont.)

9.

10.

11.

12.

Owner’s equity

Owner’s contribution capital

Owner’s contribution capital is recorded according to the actual amounts inv&sfed by the
shareholders.

Share premiums

The differences between the issuance price and face value upon the IPO, additional issue or the
difference between the re-issuance price and carrying value of treasury shares and the equity
component of convertible bonds upon maturity date are recognized into share premiums. Expenses
directly attributable to the additional issue of shares and the re-issuance of treasury shares are
recorded as a decrease in share premiums,

Recognition of revenue and income

Revenue from rendering of services

Revenue from rendering of services shall be recognized when all of the following conditions are

satisfied:

e The amount of revenue can be measured reliably. When the contract stipulates that the buyer is
entitled to return the services provided under specific conditions, revenue is recognized only
when those specific conditions no longer exist and the buyer is not entitled to return the
services rendered;

e The Company received or shall probably receive the economic benefits associated with the
rendering of services;

e The stage of completion of the transaction at the end of reporting period can be measured reliably;

e The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

In the case that the services are rendered in several accounting periods, revenue is recognized on
the basis of the stage of completion as of the balance sheet date.

Interest
Interest is recorded based on the term and the actual interest rate applied in each particular period.

Dividend income

Income from dividends is recognized when the Company has the right to receive dividends from
the investees. Particularly, stock dividends received are not recorded as an increase in value, but
the increasing quantity of shares is followed up.

Expenses

Expenses are those that result in outflows of the Company’s economic benefits and are recorded at
the time of transactions or when incurrence of the transaction is reliable regardless of whether
payment for expenses is made or not.

Expenses and their corresponding revenues are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations of accounting standards in order to guarantee
that transactions can be fairly and truly reflected.

Corporate income tax

Corporate income tax only includes current income tax, which is the tax amount computed based
on the taxable income. Taxable income is different from accounting profit due to the adjustments
of temporary differences between tax and accounting figures, non-deductible expenses as well as
those of non-taxable income and losses brought forward.

These Notes form an integral part of and should be read in conjunction with the Financial Statements 18
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Financial Statements (Cont.)

13. Related parties
Parties are considered to be related parties in case that one party is able to control the other party or
has significant influence on the financial and operating decisions of the other party. Parties are also
considered to be related parties in case that they are under the common control or under the
common significant influence.
In considering each possible related party relationship, attention is directed to the substance of the
relationship and not merely the legal form.
14. Segment reporting
A business segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or services and that is subject to risks and returns that are
different from those of other business segments.
A geographical segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or services within a particular economic environment and that
is subject to risks and returns that are different from those of components operating in other
economic environments.
The segment information is prepared and presented in conformity with the accounting policy
applied for the preparation and presentation of the Company’s Financial Statements.
V. ADDITIONAL INFORMATION ON THE ITEMS OF THE BALANCE SHEET
1.  Cash and cash equivalents
Ending balance Beginning balance
Cash on hand _ 667,425,823 331,603,193
Demand deposits at banks 2,763,130,179 2,230,736,538
Total 3,430,556,002 2,562,339,731
2.  Financial investments
2a. Trading securities
Ending balance Beginning balance
Original Fair
Quantity Original cost  Fair value Provision cost value Provision
Listed shares 12,299,929,721 11,780,566,060 (519,363,661)
Cho Lon Import-Export and " N
Investment JSC. 250,000 4,068,960,974 3,900,000,000 (168,960,974)
Tan Cang Logistics and ™ N
Stevedoring JSC. 63,300 2,179,015,604 2,155,365,000 (23,650,604)
SSI Securities JSC. 30,000 947,833,333 907,500,000 (40,333,333) - -
Joint Stock Commercial Bank
for Foreign Trade of Vietnam 35,000 2,070,980,000 2,012,500,000 (58,480,000) - -
Covered warrant on
VNM/ACBS/Call/EU/ 450,000 928,197,000 846,000,000 (82,197,000) - -
Cash/12M/7
Other shares 113,731 2,104,942,810 1,959,201,060 (145,741,750)
Total 12,299,929,721 11,780,566,060 (519,363,661) »live
Fluctuations in provisions for diminution in value of trading securities are as follows:
Current year Previous year
Beginning balance ' - -
Additional provision 519,363,661 -
Ending balance 519,363,661 5
These Notes form an integral part of and should be read in conjunction with the Financial Statements 19
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Notes to the Financial Statements (Cont.)

Trading securities used as collateral

As at 31 December 2025, certain trading securities of the Company with a carrying amount of
VND 10,134,992,911 had been pledged as collateral for a margin loan to invest in these securities

(see Note V.13).

2b. Investments in other entities

Ending balance

Original cost Provision

Beginning balance
Original cost  Provision

Bao Loc Urban Construction JSC. (*) 1,496,430,000 -

) Bao Loc Urban Construction Joint Stock Company (“BLU”) has been delisted and ceased
trading since 6 August 2025, As at 31 December 2025, the Company held 96,400 shares,
representing 6.19% of BLU’s charter capital. The Company has not yet obtained BLU’s Financial
Statements for the year 2025 to assess the need for additional provision (if applicable).

3. Short-term trade receivables

Receivables from related parties

Kim Tin Phat Service Co., Ltd
Onuschain Blockchain Technology JSC.
Business Gift Solution Technology JSC.
Receivables from other customers

Ending balance

4,649,753,742

4,649,753,742

Total

4,649,753,742

4, Other short-term receivables

Ending balance

Beginning balance

5,480,000,000
250,000,000
5,080,000,000
150,000,000
1,100,000,000

6,580,000,000

Beginning balance

Business cooperation contracts @ 125,341,095,889 140,000,000,000
Trustpay JSC. @ 22,000,000,000
Deposits 270,004,938 -
Other receivables 180,000,000 -
Total 147,791,100,827 140,000,000,000
® Details of receivables for Business Cooperation Contracts are as follows:
Ending balance Beginning balance
Receivables from related parties 100,298,630,136 110,000,000,000
Onuschain Blockchain Technology JSC. 25,106,164,384 25,000,000,000
Original 25,000,000,000 25,000,000,000
Interest 106,164,384 -
Hanagold Jewelry JSC. 35,043,835,616 40,000,000,000
Principal 35,000,000,000 40,000,000,000
Interest 43,835,616 .
ETH Blockchain Technology JSC. 15,063,698,630 10,000,000,000
Original 15,000,000,000 10,000,000,000
Interest 63,698,630 a
Vfilms Technology JSC. 5,000,000,000 15,000,000,000
Principal 5,000,000,000 15,000,000,000
Interest - -
These Notes form an integral part of and should be read in confunction with the Financial Statements 20
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Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
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FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Notes to the Financial Statements (Cont.)

Cake Blockchain Technology JSC. 10,042,465,753 10,000,000,000

Original 10,000,000,000 10,000,000,000

Interest 42,465,753 -

Ton Blockchain Technology JSC. 10,042,465,753 10,000,000,000

Original 10,000,000,000 10,000,000,000

Interest 42,465,753 -

Receivables from other organizations 25,042,465,753 30,000,000,000

BNB Blockchain Technology JSC. 10,042,465,753 10,000,000,000

Original 10,000,000,000 10,000,000,000

Interest 42,465,753 -

BTC Blockchain Technology JSC. 15,000,000,000 20,000,000,000

Original 15,000,000,000 20,000,000,000

Interest - - &

Total 125,341,095,889 140,000,000,000 .

Details of increases/(decreases) in Business Cooperation Contracts are as follows: N

: Other o

Related parties arsamitions Total AAl

Beginning balance 110,000,000,000 30,000,000,000 140,000,000,000 g

Cash dispurscd .for business 10,600,000,000 _ 10,600,000,000 =

cooperation dupng the year _ g N-

Recovery of principal debt during 5 609 000,000) (5,000,000,000)  (25,600,000,0000

the Year » ’ ’ ’ ’

Interest receivable during the year 5,279,938,617 1,436,986,298 6,716,924,915

Interest received during the year (4,981,308.481) (1,394,520,545) (6,375,829,026)

Ending balance 100,298,630,136 25,042,465,753  _125341,095,889

Additional information on Business Cooperation Contracts is as follows:

Name

Term of cooperation

Nature of cooperation

Onuschain Blockchain

A minimum of 6 months and a maximum
of 5 years from the date of signing the -

Implementation of the project for the
construction, development and operation

Technology JSC. Agreement (15 August 2024) of the ONUS Chain blockchain platform
Implementation of the Gold ATM Project.
Hanagold Jewelry JSC A minimum of 12 months and a Construction and development of
202 45) 3 maximum of 5 years from the date of Hanagold. Application of technology for
signing the Contract (18 March 2024) gold authentication, digital transformation
and asset digitisation
Hanagold Jewelry JSC. 3 months from the date of signing the Implementation of financial investment
(2025) Contract activities
ETH Blockchai A minimum of 6 months and a maximum Implementation of the ETH blockchain
Techn ]° 1SC of 5 years from the date of signing the mining investment project on the ETH
SCRNORORY s Contract (26 September 2024) Capital platform
Implementation of the FundGo Cinema /
film project. é
The two parties signed Minutes of 3}
A minimum of 6 months and a maximum Agreement to terminate the contract with ] L
Vfilms Technology JSC. of § years from the date of signing the effect from 8 December 2025. Vfilms is 2 (
Contract (18 November 2024) obliged to repay the cooperation capital to e
HVA in two instalments, with a deadline ¥
of no later than 120 days from 8 December
202s.
" A minimum of 6 months and a maximum . p
%ak;nBiockc;l;Cm of § years from the date of signing the 5&’“3&?&%‘%&%& Blockchain
echnology ISL. Confract (5 November 2024) ¢ )
; A minimum of 6 months and a maximum : 5
%‘O"hg I‘ic“h‘f‘sué of 5 years from the date of signing the nh?ig};mg‘ﬁgg oEthe TgN blockchain
CEanoLY * Contract (4 November 2024) & eni proje
¢ A minimum of 6 months and a maximum i g
B Bleckn of § years from the date of signing the &“&ﬁmgﬁﬁggﬁ;ﬁ‘gjf"f' Blockchain
s Contract (12 November 2024) & gee
These Notes form an integral part of and should be read in conjunction with the Financial Statements 21
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FINANCIAL STATEMENTS esidential Quarter 91B, Tan An Ward, Can Tho City, Vi |

For the fiscal year ended 31 December 2025
Notes to the Financial Statements (Cont.)

_ Implementation of the BTC blockchain
mining investment project.
The two parties signed Minutes of
BTC Blockchain A minimum of 6 months and a maximum Agreement to terminate the contract-with
Technology JSC. of 5 years from the date of signing the effect from 8 December 2025. BTC is
Contract (18 November 2024) obliged to repay the cooperation capital to

HVA in three instalments, with a deadline
of no later than 180 days from 8 December
2025.

B usiness cooperation contracts (“BCCs”) for the Platform and Blockchain Development Project: For a
period of three years from the date of signing the contract, HVA is entitled to a fixed profit, regardless of
the Project’s operating results, equal to 5% per annum multiplied by the total actual capital contributed
by HVA. This profit is paid on a monthly basis. In addition to this profit, when digital assets participating .
n stx_ikmg generate periodic rewards, the capital-receiving party shall convert such rewards into cash and =
distribute to HVA its share of profits. Upon final settlement of the project, profit distribution shall be —
carried out based on the actual proportion of capital contribution among the parties. All digital assets A T?
formed or arising from the implementation of the Project under this Contract shall be subject to
ownership and disposal by HVA.

BCC with Hanagold Jewelry JSC. — Gold ATM Project: A fixed interest rate of 5% per annum is VA
applied to the business cooperation capital for a period of 02 years from the commencement of the i
business cooperation. The profit distribution from BCC from 1 June 2025 onwards shall include monthly ’.
provisional profits and final project settlement profits. ' -

BCC with Hanagold Jewelry JSC. — Financial Investment Activities: The provisional profit is 1.5% per
month calculated on the Business Cooperation Capital. Upon the conclusion of the cooperation period,
the party receiving the BCC capital contribution shall settle all profits received to make supplementary
payments or recover funds from HVA.

@  This represents a payment to Trustpay JSC (“Trustpay”) pursuant to Framework Agreement No.
01/2025/HDNT/HVA-TP dated 10 December 2025 in relation to the Project for the construction
and commercial operation of residential properties on a 5,000 m* land plot at the Phu An
Resettlement Area, Hung Phu Ward, Can Tho City (“Volt City Project”). Under this agreement, the
Company shall pay Trustpay the sum of VND 50 billion (“Payment”) within 30 working days from
the date of signing the agreement and upon receipt of all relevant legal documents pertaining to the
land plot. This Payment may be converted into: (i) a deposit/advance payment for the Land Use
Right Transfer Agreement; or (ii) a payment/part of the capital contribution/purchase of shares in
the Project Company (being a subsidiary/an associate established by Trustpay to receive the land
plot as a capital contribution and to implement the Volt City Project).

During the period in which the Payment has not been converted, Trustpay shall have the following
obligations: (i) to manage and safeguard the Payment; (ii) not to use the Payment for any purpose
other than necessary expenses for legal preparation and administrative procedures required to
achieve the Objectives of the Agreement, and to provide written notice to HVA; (iii) not to use the
Payment as collateral, security or guarantee for the obligations of a third party; (iv) to provide
HVA with a report on the status of the Payment upon reasonable request. SN

As at 31 December 2025, HVA had not yet transferred the full Payment to Trustpay in accordance EMTI
with the Agreement, as it had not received the full set of legal documents relating to the land plot.

A\A\

\,
.

5. Prepaid expenses
5a. Short-term prepaid expenses

15,

Ending balance Beginning balance
Expenses for tools 11,684,417 9,838,584
Infrastructure rental 181,661,400 -
Consultancy service fee for securities
m——; 587,601,666
Other short-term prepaid expenses 143,731,963 . 93,599,582

Total 924,679,446 103,438,166

These Notes form an integral part of and should be read in confunction with the Financial Statements 22
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025
Notes to the Financial Statements {Cont.)

5b.

© Pursuant to the Agreement dated 11 April 2025 with Pacific Bridge Investment Fund
Management Joint Stock Company, the Company is required to pay Pacific Bridge a consultancy
fee of VND 1 billion, with the term for the use of securities investment consultancy services
running from 11 April 2025 to 10 April 2026.

Long-term prepaid expenses

Ending balance Beginning balance
Expenses for tools 85,330,589 126,298,963
Expenses for software 66,843,437 -
Other long-term prepaid expenses - 1,508,582
Total 152,174,026 127,807,545
Other current assets

This represents an investment of 20 taels of SBJ 24K Than Tai gold, purchased from TSS Quatest
Jewellery Technology Joint Stock Company, held for the purpose of capital appreciation. The
carrying amount is determined based on the purchase price of VND 2,296,000,000, and the fair
value as of the balance sheet date was VND 2,908,000,000.

Tangible fixed assets
These represent vehicles.

Historical cost Depreciation Net book value
Beginning balance 952,179,798 13,224,719 938,955,079
Depreciation during the year - 158,696,628 (158,696,628)
Ending balance 952,179,798 171,921,347 780,258,451

Intangible fixed assets

‘This represents the “HVA Application” system software programme, with key features including:

account management, top-ups (Viet QR, ATM, VISA), withdrawals (integrated with Epay), asset
management (fund certificates, gold, HVA Points), etc. From July to December 2025, the
Company used this application to operate its Business cooperation activities with Business Gift

Solution Technology JSC. (see Note V.12).

On 26 November 2025, the Company entered into a contract with Digital Asset Management
Technology Joint Stock Company to lease this software, with the lease term commencing from the
date the Contract was signed, at a monthly rental of VND 200,000,000 (excluding relevant taxes
and fees), with charges applicable from 1 January 2026.

Historical cost Amortization Net book value

Beginning balance - - -
New acquisition 985,000,000 - 985,000,000
Amortization during the year 158,161,022 (158,161,022)
Ending balance 985,000,000 158,161,022 826,838,978
Short-term trade payables

Ending balance Beginning balance
CMC Technology and Sclution Co., Ltd. 7,037,870,340 1,423,146,001
Other suppliers : 1,229,482 4,968,000
Total 7,039,099,822 1,428,114,001

These Notes form an integral part of and should be read in confunction with the Financial Statements 23
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Notes to the Financial Statements (Cont.)

10. Short-term advances from customers

This represents the advance payments made by MetaCare Medical Technology Co., Ltd. (a related
party) to HVA under Software Development Contract No. 12/HDPTPM/HVA-METACARE dated
1 October 2025, with a contract value of VND 5 billion.

11. Taxes and other obligations to the State Budget

Beginning Amount payable = Amount already

balance during the year paid during the year Ending balance
Value added tax - 161,235,863 - 161,235,863
Corporate income tax 1,856,835,484 1,153,121,195 (1,856,835,484) 1,153,121,195
Personal income tax 11,168,801 360,187,733 (222,029,776) 149,326,758
Other taxes - 13,111,288 (13,111,288) -
Total 1,868,004,285 1,687,656,079 (2,091,976,548)  1,463,683,816
Value added tax (VAT)

The Company has to pay VAT in accordance with the deduction method at the rate of 10%.

Corporate income tax (CIT)

The Company has to pay CIT for taxable income at the rate of 20%.

Estimated CIT payable during the year is as follows:

Current year

Previous year

Total accounting profit before tax 5,848,492,986 9,222,099,247
Increases/ (decreases) of accounting profit to 23,797,991 62,078,172
determine income subject to tax:

Increases 23,797,991 62,078,172
Income subject to tax 5,872,290,977 9,284,177,419
Income exempted from tax (106,685,000) -
Total taxable income 5,765,605,977 -
CIT rate 20% 20%
CIT to be paid l,l 53,121,195 1,856,835,484

12.

The CIT liability of the Company is determined based on the prevailing regulations on taxes.
However, these regulations may change from time to time and regulations applicable to variety of
transactions can be interpreted differently. Therefore, the tax amount presented in the Financial
Statements could change when being inspected by the Tax Authorities.

Other taxes
The Company declares and pays these taxes in line with the prevailing regulations.

Other payables

Ending balance

Pursuant to the Investment Cooperation Agreement dated 9 July 2025 between HVA and Digital
Asset Management Technology Joint Stock Company (“TSS”, a related party), TSS contributed
VND 10 billion to enable HVA to carry out financial investment activities, with a cooperation
period of three years from the date of signing the agreement and a fixed interest rate of 10% per
annum. During the year, payable interest on the investment cooperation amounted to VND
441,095,891.

The balance as at 31 December 2025 comprised as follows:

Other long-term payables - Principal of 10,000,000,000
Investment cooperation contract

Other short-term payables - Profit from
investment cooperation contracts
Total

441,095,891

10,441,095,891

These Notes form an integral part of and should be read in confunction with the Financial Statements 24
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025
Notes to the Financial Statements (Cont.)

Information on BCCs entered into and subject to liquidation during the year

Pursuant to BCC dated 1 July 2025 between HVA and Business Gift Solution Technology JSC.
(“BGST", a related party), HVA and BGST have entered into a business cooperation contract to
develop and operate the technology platform for EVC transactions (“the Platform”). EVC
(Evoucher) is a loyalty point issued in the form of an electronic code existing on computer
networks and on web systems, apps and blockchain platforms; it is not convertible into cash and is
only valid for use within the community of Users and the systems and networks that accept EVC.
Under the agreement, BGST is responsible for providing and managing the EVC reserve system,
acting as the point of contact with the EVC issuer and related parties, ensuring that EVC is
supplied in full to meet transaction demands incurred, whilst also issuing invoices to Users for
successful transactions.

HVA is responsible for providing and operating the entire technology platform, including the
mobile application and technical infrastructure, and for receiving, processing, recording and
displaying Users’ EVC transactions on the Platform. HVA, on behalf of BGST, receives Users’ .
corresponding funds when Users request to receive EVC and processes the refund of corresponding
funds when Users return EVC, via a dedicated bank account established by HVA and integrated
with a licensed payment intermediary/receipts and payments on behalf.

Users’ requests to receive or return EVC are recorded on the Platform and automatically
transferred to the EVC reserve system managed by BGST to facilitate the transfer or receipt of the
corresponding amount of EVC. Upon completion of the transaction, the transaction result is
confirmed and displayed on the Platform. HVA is entitled to a platform fee for each successful
EVC receipt or refund transaction conducted via the Platform, based on the actual number of
transactions technically supported and periodically reconciled by the parties.

The parties have signed Minutes of Agreement to terminate the contract with effect from 22
December 2025. The total number of successful transactions during the cooperation period is
7,752, with total cash inflows and cash outflows of VND 725,424,744,201 and VND
713,038,737,504, respectively; the HVA fee received is VND 61,659,182 (exclusive of VAT).

Among these, cash inflows and cash outflows with individuals and organisations that are HVA's
related parties are as follows:

Payment on behalf Receipt on behaif

Payto Technology JSC. 72,400,000,000 816,000,000
Livetrade JSC. 16,550,000,000 39,748,799,998
BCN Tech Trading JSC. 126,841,000,000 2,775,544,012
Kim Tin Phat Service Co., Ltd 44,650,000,000 35,308,863,450
Business Gift Solution Technology JSC. 122,729,420,000 - 2,322,999,999
Hanagold Jewelry JSC. - 899,800,000
Ms. Bui Thi Lan Anh 50,977,300,000 40,522,332,029
Total 434,147,720,000 122,394,339,488

13. Short-term borrowings
This represents a margin loan from Bao Viet Securities Joint Stock Company, with a limit of VND
39 billion for securities investment, with an interest rate of 12.5% per annum, a loan term of 3
months. The loan is secured by all share codes financed by the loan.
Details of increases/ (decreases) in short-term borrowings during the year are as follows:

Current year
Beginning balance 2
Amount of loans incurred during the year 8,309,524,386
Amount of loans repaid during the year (6,459,086,005)
Ending balance 1,850,438,381
These Notes form an integral part of and should be read in conjunction with the Financial Statements 25
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Financial Statements (Cont.)

14.  Owners' equity

14a. Statement of changes in owners' equity

Owner’s Retained
contribution capital Share premiums earnings Total
Previous year '
Beginning balance 136,500,000,000  (191,363,636) 3,901,874,406 140,210,510,770
Profit of the year - - 7,365,263,763 7,365,263,763
Ending balance 136,500,000,000 (191,363,636) 11,267,138,169 147,575,774,533
Current year
Beginning balance 136,500,000,000 (191,363,636) 11,267,138,169 147,575,774,533
Profit of the year - - 4,695371,791 4,695,371,791
Ending balance 136,500,000,000 (191,363,636) 15,962,509,960 152,271,146,324
14b. Shares

Ending balance Beginning balance
Number of shares registered to be issued 13,650,000 13,650,000
Number of ordinary shares already issued 13,650,000 13,650,000
Number of outstanding ordinary shares 13,650,000 13,650,000

Face value per outstanding share: VND 10,000.
I4c. Plan on capital increase and profit distribution
Plan on capital increase

Pursuant to Resolution No. 02/2025/NQ-DHDCD/HVA of the Extraordinary General Meeting of
Shareholders dated 13 September 2025, the Company’s General Meeting of Shareholders approved
the share issuance plan to increase the charter capital, with the expected number of shares to be
issued being 36,350,000 shares, of which 682,500 shares will be issued under the Employee Stock
Option Plan (ESOP) and 35,667,500 shares will be offered through a private placement. The total
proceeds expected from the issuance will be used to invest in the Financial Supermarket project,
the DNEX Digital Asset Exchange, key innovation and creativity projects, sandbox projects, and
projects at financial centres; Implementing the Volt City Project — Can Tho Integrated Mobility
Hub in Can Tho City, Vietnam; and implementing the operation of the HVA.vn asset investment

platform (HVA app).

On 9 January 2026, the Company’s Board of Directors issued Resolutlon No. 0901/2026/NQ-
HDQT on the u‘nplementatlon of a private placement plan, with an expected issuance of 35,650,000
shares at an offer price of VND 18,050 per share. The private placement will be conducted to
strategic investors or professional securities investors. The expected implementation period is the
first and second quarters of 2026, within 90 days from the date the State Securities Commission

notifies the Company of the receipt of its private placement registration documents.
Plan on 2025 profit distribution

Resolution No. 02/2025/NQ-DHDCD/HVA of the Extraordinary General Meeting of Shareholders

dated 13 September 2025 also approved the plan on 2025 profit distribution, as follows:

- Issuance of bonus shares to employees under the 2025 ESOP programme: VND

1,650,000,000;

- Interim dividend distribution for 2025 at a rate of 6% of the current charter capital (VND

600 per share): VND 8,190,000,000;

- Interim share dividend distribution (to be implemented after completion of the 2025 ESOP

programme): Not exceeding VND 11,427,138,169.

The General Meeting of Shareholders have authorised the Board of Directors to determine the
timing and details of the implementation plan. At the reporting date, the Company’s Board of
Directors has not yet made a decision regarding the implementation of the aforementioned profit

distribution plan.

These Notes form an integral part of and should be read in confunction with the Financial Statements
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Financial Statements (Cont.)

15. Off-Balance Sheet items

Leased assets
The total minimum lease payment in the future for irrevocable leasing contracts will be settled as
follows:

Ending balance Beginning balance
Within 1 year 911,615,846 1,634,019,756
Over 1 year to 5 years - 742,846,504
Total 911,615,846 2,376,866,260

The above-mentioned operating lease payments include:

- The total lease rental for 150 m?* office at 81 Nguyen Hien, An Khanh Ward, Ninh Kieu District
(now Tan An Ward), Can Tho City is VND ?7,000,.000 per month (including VAT 10%). The
lease contract is effective for 25 months, from 1 January 2024,

e s AN YW WY WY WYY WYY YW

The total lease rental for 225 m? office at 32-32B-34-34A Bach Dang, Ward 2, Tan Binh District
(now Tan Son Hoa Ward), Ho Chi Minh City is VND 92,735,094 per month (including VAT

10%). The lease contract is effective from 1 June 2024 to 6 September 2026.

Revenue from sales of merchandise and rendering of services

V1. ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

ll
la. Gross revenue

Current year Previous year
Servi'ces of infrastructure provision and IT $1,209,002,742 9,079,032,871
solutions
EVC platform provision services 61,659,182 E
Services of software, software development 4,200,000,000 6,500,000,000
Advertising services 629,914,966 -
Office leases 1,963,253,100 1,145,529,491
Total 88,153,829,990 16,724,562,362
1b. Revenue from rendering of services to related parties
Current year Previous year
Kim Tin Phat Service Co., Ltd. 202,912,500 619,500,300
Delta Labs Technology JSC. 72,000,000 80,000,000
Run Together Sport Technology JSC. 2,291,985,910 1,583,616,400
Trustgroup One Member Co., Ltd 36,000,000 22,000,000
ETH Investment JSC. 36,000,000 16,500,000
Fplus Technology JSC. 36,000,000 16,500,000
Onuschain Blockchain Technology JSC. 62,121,862,360 7,907,500,000
Ideas Production JSC., 36,000,000 16,500,000
Business Gift Solution Technology JSC. 1,977,187,653 662,244,417
Livetrade JSC. 36,000,000 16,500,000
Pibridge Technology JSC. 61,111,500 60,058,300
Trustpay JSC. 560,265,000 428,445,400
Can Tho Branch — Hanagold Jewelry JSC. 72,000,000 36,000,000
ETH Blockchain Technology JSC. 1,390,379,869 .
Vfilms Technology JSC. 1,496,084,016 -
These Notes form an integral part of and should be read in confunction with the Financial Statements 27
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Notes to the Financial Statements (Cont.)

Current year Previous year
DNPAY JSC. 791,575,271 -
Payto Technology JSC. 1,930,800,554 -
Metashop JSC. 84,039,600 6,000,000
Ba-tech Technology JSC. 571,773,336 -
Cake Blockchain Technology JSC. 1,335,393,735 -
Ton Blockchain Technology JSC. 1,285,325,193 -
Cpass Technology JSC. 250,000,000 -
BCN Tech Trading JSC. 2,253,533,902 -
Doge Blockchain Technology JSC. 828,443,328 -
Total 79,756,673,727 11,471,364,817
2.  Costs of sales
Current year Previous year
Servi.ces of infrastructure provision and IT 79.313,372,092 8.472,835,233
solutions
EVC platform provision services ® >
Services of software, software development - -
Advertising services 199,424,676 -
Office leases 1,004,422,759 804,209,600
Total 80,517,220,427 9,277,044,833
3.  Financial income
: Current year ‘Previous year
Interest income from term deposits at banks - 263,590
Interest income from demand deposits at banks 8,389,146 1,163,653
Divitl_ePds and profit received from trading 106,685,000
securities
Gain on investments in trading securities 841,141,643 -
BCC profit 6,716,924 915 4,616,849,315
Total : 7,673,140,704 4,618,276,558
) Details of BCC profit are as follows:
Current year Previous year
Related parties
Onuschain Blockchain Technology JSC. 1,250,000,003 417,808,220
Hanagold Jewelry JSC. 1,645,007,120 854,794,522
ETH Blockchain Technology JSC. 682,191,777 126,027,396
Vfilms Technology JSC. 702,739,727 80,136,986
Cake Blockchain Technology JSC. 499,999,995 67,123,287
Ton Blockchain Technology JSC. 499,999,995 68,493,150
Other organizations (at the same address as the
HVA Da Nang Branch)
BNB Blockchain Technology JSC. 499,999,995 58,904,109
BTC Blockchain Technology JSC. 936,986,303 82,191,781
Total 6,716,924,915 4,616,849,315
These Notes form an integral part of and should be read in confunction with the Financial Statements 28
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Notes to the Financial Statements (Cont.)

4.  Financial expenses
Current year Previous year
Interest expenses 50,285,954 8
Loss on trading securities 121,664,350 -
Business cooperation expenses 441,095,891 -
Provisions for diminution in value of tradin
securities ’ 519,363,661 =
Securities investment consultancy fees 702,777,775 -
Other expenses relating to trading securities 76,159,450 -
Total 1,911,347,081 =
S.  Selling expenses _
These represent the wages and salaries of the sale department.
6.  General and administration expenses
Current year Previous year
Labor costs 2,146,074,194 1,363,385,356
Office supplies 173,384,959 40,084,922
Depreciation/amortization of fixed assets 158,696,628 13,224,719
Taxes, fees and legal fees 6,000,000 6,500,000
Expenses for external services 3,216,460,468 1,132,125,309
Other expenses 273,567,226 226,296,362
Total 5,974,183,475 2,781,616,668
7.  Earnings per share (EPS)
7a. Basic/diluted EPS
Current year Previous year
Accounting profit after corporate income tax 4,695,371,791 7,365,263,763
Increases/(decreases) in accounting profit used to _
determine profit distributed to ordinary equity - B
'holders
Profit used to calculate basic/diluted EPS 4,695,371,791 7,365,263,763
Average number of ordinary shares outstanding 13.650.000 13.650.000
during the year P 2
Basic/diluted EPS 344 540
7b.  Other information
There have not been any transactions of ordinary shares or potential transactions of ordinary shares
from the balance sheet date to the disclosure date of these Financial Statements,
8.  Operating costs by factors
Current year Previous year
Materials and supplies 173,384,959 40,084,922
Labor costs 6,470,676,330 1,999,555,904
Depreciation/amortization of fixed assets 158,696,628 13,224,719
Expenses for external services 81,232,399,782 9,772,999,594
Other expenses 287,608,388 232,796,362
Total 88,322,766,087 12,058,661,501
These Notes form an integral part of and should be read in conjunction with the Financial Statements 29
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Financial Statements (Cont.)

VI. OTHER DISCLOSURES

1. Transactions and balances with the related parties
The related parties of the Company include the key management personnel, the key management
personnel’s related individuals and other related parties.
la. Transactions and balances with the key management personnel and their related individuals
The key management personnel include the members of the Board of Directors (“BOD”), the
General Director and the Chief Accountant. The key management personnel’s related individuals
are their close family members
Transactions and outstanding balances with the key management personnel and their related
individuals
The Company has no transactions or outstanding balances with the key management personnel and
their related individuals.
Compensation of the key management personnel
The BOD members do not receive any salary or allowance from the Company. Compensation of
the Executive Officers is as follows:
Total
Salary Bonus  compensation
Current year
Mr. Le Hoa Nha - General Director 345,000,000 - 345,000,000
Mr. Vo Anh Thinh - Chief Accountant
- 171,382,979
(from 1 September 2025) Ll s
Accountant (until 31 August 2025) i i i
Total 706,747,079 B 706,747,079
Previous year
Mr. Le Hoa Nha - General Director 140,030,000 79,660,000 219,690,000
Ms. Pham Thi Thu Luong - Chief 146,760,000 20,000,000 166,760,000
Accountant
Total 286,790,000 99,660,000 386,450,000
1b.  Transactions and balances with other related parties
Other related parties of the Company include:
Name Relationship
MetaCare Medical Technology Co., Ltd. Major shareholder
General Director/Legal representative of major
M Le Qoee Huy shareholder (MetaCare)
Livetrade JSC. Major shareholder
General Director/Legal Representative of major
Méz. iveng Khan Nt shareholder (Live Trade)
Jade Labs Pte. Ltd Major shareholder
Mr. Vuong Le Vinh Quan Brother of Mr. Vuong Le Vinh Nhan — Chairman
. Younger brother of Mr. Nguyen Chi Cong — BOD
M Hgten CaBang Member, related party until 13 September 2025
Company with the same BOD Chairman, Fundgo
Trmstphy 156 Fund Management Company
Onuschain Blockchain Technology JSC. Entity with the same BOD Chairman
Run Together Sport Technology JSC. Entity with the same BOD Chairman
These Notes form an integral part of and should be read in conjunction with the Financial Statements 30
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HVA INVESTMENT JOINT STOCK COMPANY
Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
Notes to the Financial Statements (Cont.)

Name

Relationship

Trustgroup One Member Co., Ltd

Crypto For Life Social Enterprise JSC.
Aptus Capital Start-ups Fund
Management Corporation

Song Ngan Investment Services
Corporation

Kim Tin Phat Service Co., Ltd
Citi Smart Solutions Co., Ltd.
Khoi Thanh Co., Ltd.

Onus Labs Technology JSC.

Fundgo Fund Management JSC.

Delta Labs Technology JSC.

Hanagold Jewelry JSC.

Digital Asset Management Technology
JSC.

Vfilms Technology JSC.
DNPAY JSC.

Payto Technology JSC.

Business Gift Solution Technology JSC.

Metashop JSC.

Ba-tech Technology JSC.

Cake Blockchain Technology JSC.
Ton Blockchain Technology JSC.
Cpass Technology JSC,

ETH Blockchain Technology JSC.
BCN Tech Trading JSC.

Doge Blockchain Technology JSC.

Entity with the same key management personnel
(Mr. Vuong Le Vinh Nhan)

Entity with the same BOD Chairman

Entity with the same key management personnel
(Mr. Luu Tuong Bach)

Entity with the same key management personnel
(Mr. Luu Tuong Bach)

Entity with the same key management personnel
(Ms. Bui Thi Lan Anh)

Entity with the same key management personnel
(Ms. Bui Thi Lan Anh)

Entity with the same key management personnel
(Ms. Bui Thi Lan Anh)

Entity with the same key management personnel
(Mr. Tran Quang Chien)

Entity with the same key management personnel

(Mr. Nguyen Chi Cong)/Mr. Vuong Le Vinh Nhan
is the founder/Fundgo Fund managed by Trust Pay

Entity with the same key management personnel
(Mr. Nguyen Chi Cong)/related party until 13
September 2025

The company owned by Fundgo Fund with a stake

exceeding 10%

Mr. Vuong Le Vinh Quan who is the General
Director/Legal representative

Mr. Vuong Le Vinh Quan who is the General
Director/Legal representative

Mr. Vuong Le Vinh Quan who is the General
Director/legal representative

Mr. Vuong Le Vinh Quan who is the General
Director/Legal representative

Mr. Le Quoc Huy who is the General
Director/legal representative

Mr. Le Quoc Huy who is the General
Director/Legal representative

Mr. Le Quoc Huy who is the General
Director/Legal representative

Mr. Le Quoc Huy who is the General
Director/legal representative

Mr. Le Quoc Huy who is the General
Director/Legal Representative

Mr. Le Quoc Huy who is the General
Director/Legal representative

Mr. Truong Phan Nhut who is the General
Director/Legal representative

Mr. Truong Phan Nhut who is the General
Director/Legal representative

Mr. Nguyen Chi Bang who is the General
Director/Legal representative

These Notes form an integral part of and should be read in conjunction with the Financial Statements
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Financial Statements (Cont.)

Transactions with other related parties

In addition to the rendering of services and BCC profit transactions with other related parties
presented in Notes VI.1b and V1.3, the Company has also entered into the following transactions
with other related parties:

Current year Previous year
Transfer funds for investment cooperation to the
parties:
Hanagold Jewelry JSC. 5,600,000,000 .
ETH Blockchain Technology JSC. 5,000,000,000 -
Recovery of principal from BCCs
Hanagold Jewelry JSC. 10,600,000,000 3
Vfilms Technology JSC. 10,000,000,000 -
Software usage expenses payable
Trustpay JSC. 1,800,000,000 2,400,000,000
Office rental, electricity charge
MetaCare Medical Technology Co., Ltd. 1,182,904,900 849,279,300

Payment under the Volt City Project Framework

Agreement (see Note V.5)

Trustpay JSC. 22,000,000,000 -
Advance from customers under the software

development contract (see Note V.11)

MetaCare Medical Technology Co., Ltd. 1,000,000,000 -
Receipt of funds for investment cooperation:

Digital Asset Management Technology Joint 10,000,000,000

Stock Company -
Profit from investment cooperation contracts

payable

Digital Asset Management Technology Joint 441,095,891

Stock Company -
Deposits for the execution of the EVC Operation

Contract (see Note V.12) and recovery of deposits

through offsetting outstanding balances

Business Gift Solution Technology JSC. 12,000,000,000 -

Outstanding balances with other related parties
Outstanding balances with other related parties are presented in Notes V.3, V.4, V.6, V.10 and
V.12

2.  Segment information
The primary business activities of the Company during the year include providing services of
information technology, software; and only take place in the Vietnamese territory. Therefore, the
Company does not present the segment reporting by business segment or geographical area.

These Notes form an integral part of and should be read in confunction with the Financial Statements 32
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

Notes to the Financial Statements (Cont.)

3‘

Going Concern

During 2025, the majority of the Company’s revenue was generated from transactions with related
parties within the HVA ecosystem (see Notes VI.1 and V1.3). In addition, as at 31 December 2025,
the majority of trade receivables, receivables for business cooperation arrangements, and other
receivables were related to counterparties that are related parties (see Notes V.3 and V.4).

On 24 March 2026, the Investigation Security Agency of the Ministry of Public Security issued a
decision to initiate criminal proceedings for the offenses of “Using computer networks,
telecommunications networks or electronic means to appropriate assets” and “Money laundering”
occurring in Hanoi and other related provinces and cities in connection with the operations of the
ONUS cryptocurrency exchange platform. Accordingly, the Investigation Security Agency issued
decisions to prosecute and detention orders against:

e Ms. Ngo Thi Thao — HanaGold Jewelry Joint Stock Company (“HanaGold”)’s Director — for the
offense of “Using computer networks, telecommunications networks or electronic means to
appropriate assets” pursuant to Article 290 of the Criminal Code.

e Mr. Vuong Le Vinh Nhan — HVA Investment Joint Stock Company’s BOD Chairman and
concurrently a key management personnel or founder of multiple companies within the HVA
ecosystem (see Note VII1b) — for the same offense under Article 290 of the Criminal Code.

This event creates a significant uncertainty regarding: (i) the recoverability of the Company’s
receivables from HanaGold and counterparties having the same shareholder/key management
personnel, including Mr. Vuong Le Vinh Nhan (Onuschain Blockchain Technology Joint Stock
Company, Trustpay Joint Stock Company, and etc.); (i) the Company’s ability to maintain revenue
from counterparties within the existing ecosystem; and may also adversely affect the Company’s
brand image and future development. These factors may affect the Company’s ability to continue
as a going concern.

As per Resolution of the 2026 Annual General Meeting of Shareholders No. 01/2026/BB-
DHDCD/HVA dated 31 March 2026, the General Meeting of Shareholders approved the
restructuring of the Board of Directors by reducing the number of board members from seven (07)
to three (03) members in order to streamline the organizational structure and enhance governance
efficiency. At the same time, the Company continues to pursue its strategic orientation focusing on
digital assets, blockchain, and technology sectors, together with plans for capital mobilization and
expansion of investment activities amid significant market and legal uncertainties.

Based on its assessment, the Board of Management believes that the Company will be able to
maintain its operations for the next 12 months from the balance sheet date. Accordingly, the
Financial Statements have been prepared on a going concern basis.

These Notes form an integral part of and should be read in conjunction with the Financial Statements 33
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HVA INVESTMENT JOINT STOCK COMPANY

Address: No. 81 Nguyen Hien, Residential Quarter 91B, Tan An Ward, Can Tho City, Vietnam
FINANCIAL STATEMENTS :

For the fiscal year ended 31 December 2025
Notes to the Financial Statements (Cont.)

4.  Subsequent events

As disclosed in Note VII.3, on 24 March 2026, the Investigation Security Agency issued a decision
to prosecute and a detention order against Mr. Vuong Le Vinh Nhan — BOD Chairman and
concurrently a key management personnel or founder of multiple companies within the HVA
ecosystem. At the reporting date, the Company is still in the process of cooperating and working
with the investigation authorities in accordance with applicable laws and regulations. The
Company has not yet been able to comprehensively assess the potential impacts of this event on the
Company’s business operations and financial position.

Apart from the above-mentioned event, there have been no material events after the balance sheet
date, which require to make adjustments on the figures or to be disclosed in the Financial

Statements.
Prepared by Chief Accountant
Bui Thi Thanh Duyen Bui Thi Thanh Duyen
These Notes form an integral part of and should be read in conjunction with the Financial Statements 34




past time,

CONGTY CO PHAN CONG HOA XA HOECHU NGHIA VIET NAM

DAUTU VA DieIp =T do - Hanh phic
HUA INVESTMENT SOCIALIST REPUBLIC OF VIETNAM
JOINTSTOCK COMIANY. Independence = Freedom - Huppiness
SANo: 012006/ 1GT11A Can The, ngary 09 thang 06 ndam 2026
(VA edng flrf_l‘ kidn kidm todm v Gl Can Tho, June 09, 2026

tinh vige kidm todn te ehdi diea ra y kidn
doi el BCTC pam 2025)
(Regarding the diselosure of the audit
opinion and the explanation for the
anditor's diselaimer of opinion on the
2025 Financlal Statements)

Kinhgii: - UY BAN CHUNG KHOAN NHA NUGC
- SO GIAO DICH CHUNG KHOAN HA NOL
b: - STATE SECURITIES COMMISSION.
- HANOI STOCK EXCHANGE

Cong ty ch phiin Diu twr HVA (Mi chimg khoan HVA) xin chin thanh cam on sy quan tam,
hop tic va ginp do cia Uy ban chitng khoan Nhi nuée va Sé giao dich Chimg khodn Ha Néi trong
thai gian qua.

HVA Investment Joint Stock Company (Stock code HVA) sincerely thanks the State Securities

Commission and the Hanoi Stock Exchange for their attention, cooperation, and support over the

Ciin cir Thong tr 96/2020/TT-BTC ngay 16/11/2020 ciia Bo Tai chinh hudng dén viéc Cong bd
thong tin trén Thi trudng chirng khodn.,
Based on Circular 96/2020/TT-BTC dated November 16, 2020, of the Ministry of Finance

guiding the disclosure of information on the Securities Market.

Cain cir vao Bdo cdo tai chinh nam 2025

Based on the 2025 financial statements.

Cong ty C phin Piu tr HVA cong bd thong tin Y kién kiém todn tai Bao cdo tai chinh nim
2025 va Gidi trinh vé& viéc kiém todn tir chdi dwa ra y kién. Cu thé nhu sau:

HVA Investment Joint Stock Company hereby discloses information regarding the Auditor's
Opinion on the 2025 Financial Statements and the Explanation for the Auditor's Disclaimer of
Opinion. Details are as follows:

1. Cong b6 thong tin Y kién ciia kiém todn doi véi Bdo cdo tai chinh nim 2025:

Puoc quét bang CamScanner
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1. Disclosure of the Auditor's Opinion on the 2025 Financial Statements:

Y kién ciia kiém todn d6i véi Béo cdo tai chinh nh sau:

The auditor’s opinion on the Financial Statements is as follows:

“Cor s@ ciia vie tir choi dua ra ¥ kién

“Basis for Disclaimer of Opinion

Khodn thanh todn cho Céng ty C4 phin Trustpay

Payment to Trustpay Joint Stock Company

Nhur trinh bay tai Muc V.4 Ban Thuyét minh Béo cdo tai chinh, tai ngay 31 thang 12 nam 2025,
Céng ty dang theo ddi khoan thanh toan cho Cong ty C6 phan Trustpay (“Trustpay”) theo Hop dong
nguyén thc s 01/2025/HDNT/HVA-TP ngay 10 thang 12 nam 2025 lién quan dén Dy an Volt City
véi sb tién 22 ty VND (“Khoan thanh toan™). Tai thoi diém kiém toén, ching t6i chua dugc cung cip
sao ké tai khoan tién giri ngdn hang ciia Trustpay dé xac nhan viéc quan 1y va bdo toan Khoan thanh
toan theo cdc nghia vu quy dinh tai Hop dong trong thoi gian Khoan thanh todn chua duoc chuyén
déi. Do nhimg han ché néu trén, chiing t3i khong thé thu thap dugc day du bing chimg kiém todn
thich hop dé xdc dinh quyén va nghia vu ciing nhu danh gia kha ning thu hdi cia Khoan thanh toan,
va do d6 khong thé dua ra y kién vé anh huong ciia vén dé nay déi véi Bdo céo tai chinh ctia Cong ty
(néu ¢6). Chiing t6i luu ¥ thém rﬁng Trustpay ¢6 cung Chu tich Hoi ddng quan tri voi Cong ty l1a éng
Vuong Lé Vinh Nhan — nguéi dd bi Co quan An ninh diéu tra By Cong an ra quyét dinh khoi t6 bi
can va Iénh bit tam giam ngay 24 thang 03 nam 2026 (sau ddy goi tat la “sur kién phép ly ngay 24
thang 03 nam 2026”). Su kién ndy lam gia ting déng ké su khong chic chin vé kha nang thu hoi
khoan 22 ty VND néu trén va vé kha ning Trustpay thuc hién cac nghia vu theo hgp dong.

As presented in Note V.4 to the Financial Statements, as of December 31, 2025, the Company
was tracking a payment made to Trusipay Joint Stock Company (“Trustpay”) pursuant to Principle
Contract No. 01/2025/HDNT/HVA-TP dated December 10, 2025, relating to the Volt City Project
with an amount of VND 22 billion (“the Payment”). At the time of our audit, we had not been
provided with Trusipay’s bank account statements to verify the management and preservation of the
Payment in accordance with the obligations stipulated in the Contract during the period when the
Payment had not yet been converted. Due o the aforementioned limitations, we were unable to

// LVV g'a n\v’o\\

obtain sufficient appropriate audit evidence to determine the rights and obligations, as well as to
assess the recoverability of the Payment; consequently, we are unable to express an opinion on the
impact of this matter on the Companys Financial Statements (if any). We further note that Trusipay
shares the same Chairman of the Board of Directors with the Company, Mr. Vuong Le Vinh Nhan —
who was subject to a decision to initiate criminal proceedings against the accused and a temporary
detention warrant issued by the Investigative Security Agency of the Ministry of Public Security on
March 24, 2026 (hereinafier referred to as the “legal event dated March 24, 2026™). This event
significantly amplifies the material uncertainty regarding the recoverability of the aforementioned
VND 22 billion and Trusipay s capability to fulfill its contractual obligations.

2
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Cic hop dong hop tic kinh doanh

Business Cooperation Contracts

Nhur trinh by tai Myc V.4 Ban 'I'huyél minh Bdo cdo tdi chinh, tai ngay 31 thang 12 nam 2025,
Cong ty dang theo ddi so dir cde hop ddng hop tdc kinh doanh véi cic bén lién quan va cdc 0 chire
khdc nhim thye hién cde dyr dn dau tr xdy dyng va phét trién ha ting, nén tang cong nghé chudi khéi,
véi tong s6 tién 125 ty VND. Céc dyr dn ndy ¢d myc tiéu hinh thanh va van hanh hé thong cong nghé,
lam co s cho vige phdt trién cic img dyung va san phim sé trong tuong lai. Trong bdi canh khuon
khd phdp 1y lién quan dén cdc 12i sin sé va hoat dgng khai thdc, kinh doanh tai san s tai Viét Nam
hi¢n chwra c6 quy dinh ddy du va huéng din cu thé, tai thoi diém kiém toan, ching t6i chua thu thap
duge diy di bing chimg kiém todn thich hgp dé (i) danh gia cdc i ro lién quan dén céc khoan hop
tdc kinh doanh néu trén, bao g("xm kha ning trién khai, van hanh hiéu qua du dn va kha ning tao ra loi
ich kinh & trong twong lai; va (ii) xdc dinh gid trj ¢6 thé thu hdi ciing nhu mirc dy phong ton that (néu
¢6) déi véi cac khoan hop tac kinh doanh ndy. Do d6, chung toi khong thé dua ra ¥ kién vé anh
huéng clia cde khoan muc nay ddi véi Bdo cdo tai chinh ciia Cong ty.

As presented in Note V.4 to the Financial Statements, as of December 31, 2025, the Company
was tracking the balances of business cooperation contracts with related parties and other
organizations for the execution of investment projects in construction, infrastructure development,
and blockchain technology platforms, with a total amount of VND 1235 billion. These projects aim to
establish and operate technological systems as a foundation for developing digital applications and
products in the future. Given that the regulatory framework concerning digital assets and the
exploitation and trading of digital assets in Vietnam currently lacks comprehensive regulations and
specific guidance, at the time of our audit, we were unable to obtain sufficient appropriate audit
evidence to: (i) assess the risks associated with the aforementioned business cooperation ifems,

including the feasibility of project implementation, operational efficiency, and the capacity to

generate future economic benefits; and (ii) determine the recoverable value as well as the impairment “ﬁ
provision (if any) for these business cooperation allocations. Consequently, we are unable to express /
an opinion on the impact of these items on the Company s Financial Statements. 0‘:
Ngoai ra, cdc vin dé phdp ly va cic su kién khac phat sinh sau ngay ket thic nién d¢ tao ra rii "
ro ddng ké déi vdi cic hop ddng hop tac kinh doanh nay, bao gdm: _E
Furthermore, legal matters and other evenis arising subsequent to the balance sheet date t..,_:_

present significant risks to these business cooperation contracts, including:

(i) Péi véi Cong ty Cb phin Cong nghé Chudi khdi Onuschain ("Onuschain") — déi tac 6 sb
du hop déng hop téc kinh doanh 25,1 ty VND va la déi tic mang lai doanh thu dich vy Ién nhit ciia
Cong ty trong nim 2025 (62,1 ty VND, chiém khoang 70% tong doanh thu): Onuschain ¢6 cung Chu
tich Hi ddng quan tri véi Cong ty la ong Vuong Lé Vinh Nhan, nguoi di bj bt tam giam ngay
24/03/2026. Hé sinh thai Onuschain/ONUS la ddi twong truc tiép ciia vu an hinh si dang dugc diéu
tra. Chiing t6i khong thé xdc dinh ban chét thuc chit cla cc giao dich dich vu phit sinh giira Cong ty
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va Onuschain, khong thé ddnh gid licu chc giao dich ndy ¢6 phin anh giao djch kinh té thyc sy hay la
giao dich vong trong h¢ sinh thai, va khong thé danh gid kha ning thu hdi cée khoan phai thu tir
Onuschain.

(1) With respect to Onuschain Blockchain Technology Joint Stock Company ("Onuschain”) — a
partner with a business cooperation contract balance of VND 25.1 billion and the largest contributor
to the Company's service revenue in 2025 (VND 62.1 billion, accounting for approximately 70% of
total revenue): Onuschain shares the same Chairman of the Board of Directors with the Company,
Mr. Vuong Le Vinh Nhan, who was placed under temporary detention on March 24, 2026. The
Onuschain/ONUS ecosystem is the direct subject of an ongoing criminal case under investigation. We
are unable to determine the commercial substance of the service transactions arising between the
Company and Onuschain, unable to assess whether these (ransactions reflect genuine economic
transactions or are circular transactions within the ecosystem, and unable to evaluate the
recoverability of the receivables from Onuschain.

(ii) Dbi voi Cong ty Cb phin Vang bac Da quy HanaGold ("HanaGold") - déi téc ¢ sb du hop
ddng hop téc kinh doanh 35 ty VND: Ba Ngo Thj Thao — Gidm ddc HanaGold - da b Co quan An
ninh diéu tra B) Cong an ra quyét dinh khai 5 bj can va Iénh bit tam giam ngay 24/03/2026, cing
ngay véi éng Vuong Lé Vinh Nhan, trong ciing vy 4n lién quan dén san ONUS. Chiing toi khong thé
danh gia kha niang HanaGold hodan tra khodn hop téc kinh doanh 35 ty VND khi ngudi diéu hanh cao
nhét ciia doanh nghiép dang trong qud trinh t6 tung hinh syr.

(ii) With respect to HanaGold Jewelry Joint Stock Company ("HanaGold") — a parter with a
business cooperation contract balance of VND 35 billion: Ms. Ngo Thi Thao — Director of HanaGold
— was subject to a decision to initiate criminal proceedings against the accused and a temporary
detention warrant issued by the Investigative Security Agency of the Ministry of Public Security on
March 24, 2026, the same day as Mr. Vuong Le Vinh Nhan, within the same case involving the ONUS

platform. We are unable to assess HanaGold's capability to refund the business cooperation

allocation of VND 35 billion while the highest executive officer of the enterprise is undergoing 33
criminal proceedings. :|
(iii) Dbi véi Cong ty C& phdn Cong nghé Vfilms (5 ty VND) va Céng ty Co phdn Cong nghé ;’E
Chudi khéi BTC (15 ty VND): Hai hop ddng hop tic kinh doanh niy da duge chdm diit vio ngay :.V'

08/12/2025. Theo théa thuan chim dit, Vfilms c6 nghia vu hoan trd gbc chdm nhat trong vong 120
M

ngay (twong duong khoang ngay 06/04/2026) va BTC trong vong 180 ngay (twong duong khoang
ngdy 06/06/2026). Tai thdi diém phat hanh bdo cdo kiém todn, ching t6i chua thu thap dugc bang
chirng x4c nhan viéc hoan tra nay, va chua cé du co so dé dénh gia kha ning thu hoi cac khoan phai
thu néu trén trong béi canh cic dién bién phép Iy hién tai.

(iii) With respect to Vfilms Technology Joint Stock Company (VND 5 billion) and BTC
Blockchain Technology Joint Stock Company (VND 135 billion): These two business cooperation
contracis were terminated on December 08, 2025. Pursuant to the termination agreements, Vfilms is
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obligated to refund the principal within a maximum of 120 days (approximately April 06, 2026) and
BTC within 180 days (approximately June 06, 2026). At the time of issuance of the auditor's report,
we have not obtained evidence confirming such refunds, and lack sufficient grounds to evaluate the
recoverability of the aforementioned receivables within the context of current legal developments.

Cic giao dich qua ting dung HVA

Transactions via the HVA Application

Trong nim 2025, Cong ty phat sinh cdc giao dich lién quan dén viée van hanh (mg dung HVA
va nén tang cong ngh¢ phuc vy giao dich EVC, bao gdm: (i) Trong giai doan tir thang 4 dén thang 12
nam 2025, Cong ty phat sinh s6 lugng 1én cdc giao dich thu tién va chi/hoan tién cho nhiéu ¢4 nhan
thong qua img dung HVA, dugc hach todn qua tai khoan 3388 — “Phai tra khic”, véi 56 tién lan lugt
la 23.345.119.425 VND va 9.610.120.000 VND. Trong thang 12 nam 2025, Cong ty da chim dir
hoat dong ndy va chuyén cho Cong ty Cé phin Céong nghé Quén Iy Tai san s (“TSS”/bén lién quan)
s0 tién chénh léch thu, chi con lai 1a 13.736.999.425 VND, dong thai ban giao cho TSS tiép tuc theo
ddi cac s6 dur lién quan dén cdc ca nhan; va (#i) Theo Hop ddng hop tdc kinh doanh véi Cang ty C6
phin Céng nghé Giai phip Qua ting Doanh nghiép (“QTDN"/bén lién quan) duge ky ngay 01 thing
7 ndm 2025 va chdm dirt ké tir hét ngay 22 thang 12 nidm 2025, Cong ty tham gia trién khai va vin
hanh nén tang cong nghé phuc vu giao dich EVC; trong thoi gian hop tic da phat sinh 7.752 giao
dich thinh céng, véi tong gia tr tién vao va tién ra trén cac tai khoan ngan hang do Céong ty theo doi
lan luot 1a 725.424.744.201 VND va 713.038.737.504 VND, va Cong ty dugc hudng phi nén ting
61.659.182 VND (chua bao gom VAT) (Muc V.12 Bin Thuyét minh Béo cdo tai chinh). Tai ngay 31
thang 12 ndm 2025, Céng ty khong con s6 du cong ng véi TSS va QTDN lién quan dén cdc giao dich
da néu.

During 2025, the Company incurred transactions related to the operation of the HVA
application and the technological platform for EVC transactions, including: (i) During the period
Jrom April to December 2025, the Company incurred a large volume of cash receipt and cash
disbursement/refund transactions involving numerous individuals via the HVA application, which

were recorded under Account 3388 — “Other Payables”™, with the respective amounts of VND '_i
23,345,119,425 and VND 9,610,120,000. In December 2025, the Company terminated this activity ‘f ,
and transferred the remaining net balance of cash receipts over disbursements, amounting to VND “‘U?
13,736,999,425, to Digital Asset Management Technology Joint Stock Company (“TSS"/a related A
party), while simultaneously handing over the tracking of balances related to these individuals to ,/cf
=

TSS; and (ii) Pursuant to the Business Cooperation Contract with Corporate Gift Solution
Technology Joint Stock Company (“OTDN"/a related party) signed on July 01, 2025, and terminated
effective as of the end of December 22, 2023, the Company participated in the deployment and
operation of the technological platform serving EVC transactions; during the cooperation period,
7,732 successful transactions were generated, with the total value of cash inflows and cash outflows
across the bank accounts tracked by the Company amounting to VND 725,424,744,201 and VND
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713,038,737,504, respectively, and the Company was entitled to a platform fee of VND 61,659,182
(excluding VAT) (Note V.12 to the Financial Statements). As of December 31, 2025, the Company
carried no remaining owlstanding balances with 1SS and QTDN in connection with the
aforementioned transactions.

Ching t6i khong thé thu thip ddy dii biing ching kiém todn thich hgp dé xdc dinh ban chét kinh
1¢ ctia cde giao dich néu trén; vai trd ctia Cong ty 13 bén chinh hay bén trung gian thyc hién thu ho,
chi hd va ddi sodt dong tién; quyén va nghia vy cua Cong ty déi voi cac khoan tién, lvgng EVC va
cdc s6 dur lién quan; tinh phu hop cta vig¢e ghi nhén, phén loai, trinh bay va thuyét minh cic khoan
myc ndy trén Bdo cdo tai chinh; cling nhur viée tudn tha cic quy dinh phap ludt ¢6 lién quan, bao gom
cdc quy dinh chuyén nganh ctia Ngan hang Nha nude Viét Nam, va anh hudng co thé c6 cuia cdc van
dé nay ddi véi Bdo cdo tai chinh cia Cong ty.

IWe were unable to obtain sufficient appropriate audit evidence to determine the economic
substance of the aforementioned transactions; the Company's role as a principal or an agent
performing cash collection, disbursement, and cash flow reconciliation on behalf of other parties; the
rights and obligations of the Company with respect to the cash amounts, EVC volume, and related
balances, the appropriateness of the recognition, classification, presentation, and disclosure of these
items in the Financial Statements; as well as compliance with relevant legal regulations, including
the specialized regulations of the State Bank of Vietnam, and the potential impacts of these matters on
the Company s Financial Statements.

Ngoai ra, rii ro cu thé déi véi cac giao dich néu trén bao gom:

Furthermore, specific risks regarding the aforementioned transactions include:

(i) Vé khoan 13.736.999.425 VND da chuyén cho TSS: Vi su kién phap ly xdy ra ngay 24
thang 03 nam 2026, chiing t5i khong thé xdc dinh ban chat va muc dich thuc sur ciia viée chuyén giao
13,7 ty VND tién thu tir ngudi ding img dung HVA sang TSS, ciing nhu khong thé danh gid anh
huémg phép 1y tiém ting déi véi Cong ty tir giao dich nay.

(i) Regarding the amount of VND 13,736,999,425 transferred to TSS: Given the legal event that
occurred on March 24, 2026, we were unable to determine the true nature and purpose of
transferring VND 13.7 billion collected from HVA application users to TSS, nor were we able to §
assess the potential legal impacts on the Company resulting from this transaction. \

(ii) V& ludng tién EVC qua tai khoan HVA: Trong tong 725 ty VND tién vao va 713 ty VND
tién ra c6 161 434 ty VND chi h¢ va 122 ty VND thu hd truc tiép cho/tir cac bén lién quan cua HVA
(bao gdm Cédng ty C6 phan Céng nghé Giai phdp Qua ting Doanh nghiép, BCN Tech, Payto, Kim
Tin Phat, Ba Bui Thi Lan Anh va cac don vi khéc). Ching t6i chua thu thip dugc di bing chimg dé
danh gia toan dién tinh hop 1€ va tuan tha phap ludt cta céc giao dich ndy, bao gom nhung khong giéi
han ¢ quy dinh phép ludt vé hoat djng thu h, chi hé va trung gian thanh toan.

(i) Regarding the EVC cash flow through HVA accounts: Out of the total VND 7235 billion in
cash inflows and VND 713 billion in cash outflows, up to VND 434 billion in disbursements and VND
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122 billion in collections were performed divectly for/from HVAs related parties (including
Corporate Gifi Solution Technology Joint Stock Company, BCN Tech, Payto, Kim Tin Phat, Ms. Bui
Thi Lan Anh, and other entities). We have not obtained sufficient evidence to comprehensively
evaluate the validity and legal compliance of these transactions, including but not limited to legal
regulations on collection, dishursement, and payment intermediary services.

Riii ro phdp Iy anh hwing dén Céng ty

Legal Risks Affecting the Company

Ngodi ra, theo thuyét minh s& VI3 va VIL4 trong Ban thuyét minh Béo cdo tai chinh mo ta
thong tin vé& sur Kién ngdy 24 thang 03 ndm 2026, Co quan An ninh diéu tra Bo Cong an di ra quyét
dinh khéi 16 vu dn hinh sy "Sir dung mang méy tinh, mang vién thong hodc phuong ti¢n di¢n tir thuc
hién hanh vi chiém doat tai sin” va "Rira tién" xay ra tgi Ha Ngi va cdc tinh, thanh pho lién quan dén
hoat ddng cta sin giao dich tién ma héa ONUS, Theo dé, Co quan An ninh diéu tra di ra quyét dinh
khai 15 bi can va 1énh bit tam giam dbi véi Ba Ngo Thi Thao — Gidm doc Céng ty C6 phan Vang bac
Di quy HanaGold va Ong Vuong Lé Vinh Nhan — Chi tjch Hoi dong quan trj Cong ty C6 phin Pau
w H\’Afdfmg thoi 1a thanh vién quén ly chu chot hodic thanh vién sang 1ap cua nhiéu con ¢ ty trong hé
sinh thai HVA véi i danh "Sir dung mang may tinh, mang vién thong hodc phuong tién dién tir thuc
hién hanh vi chiém doat tai sin" theo Diéu 290 B¢ luat Hinh sy. Tai thoi diém phat hanh Béo cdo
kiém todn ndy, ching i chua dugc cung cip quyét dinh khdi o va cdc tai liéu lién quan sy kién
phap I¥ ndy, do dé chua thé xic dinh pham vi, ndi dung cu thé cia cdc cdo bude ciing nhu anh huéng
phap Iy tiém tang cta syr kién nay dbi vai Cong ty.

Furthermore, as described in Notes VI3 and VIL4 to the Financial Statements disclosing
information regarding the event dated March 24, 2026, the Investigative Security Agency of the
Ministry of Public Security issued a decision to initiate criminal proceedings for "Appropriation of
property using computer networks, telecommunications networks, or electronic devices" and "Money
laundering" occurring in Hanoi and related provinces and cities concerning the operations of the
ONUS cryptocurrency exchange platform. Accordingly, the Investigative Security Agency issued
decisions to initiate criminal proceedings against the accused and temporary detention warrants for
Ms. Ngo Thi Thao — Director of HanaGold Jewelry Joint Stock Company, and Mr. Vuong Le Vinh
Nhan — Chairman of the Board of Directors of HVA Investment Joint Stock Company and
concurrently a key management personnel or founding member of multiple enterprises within the

HVA ecosystem, under the charges of "Appropriation of property using computer networRy,
telecommunications networks, or electronic devices” pursuant to Article 290 of the Penal Code.:
the time of issuance of this Auditor's Repori, we have not been provided with the decisions to ini
criminal proceedings and related documents concerning this legal event; therefore, we are currefily
unable to determine the specific scope and nature of the allegations, as well as the potential legal

impacts of this event on the Company.
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Tir chéi dica ra y kién

Disclaimer of Opinion

Do tdm quan trong cla vin dé néu tai dogn “Co s0 cua vige tur chéi dua ra y kién”, chiing toi
khong thé thu thip dwge ddy di bang chimg kiém todn thich hgp dé 1am co s dua ra y kién kiém
(o4n. Do do, chiing t6i khong thé dua ra y kién kiém toan vé béo cdo tai chinh dinh kem.

Because of the significance of the matters described in the "Basis for Disclaimer of Opinion”
section. we have not been able to obtain sufficient appropriate audit evidence to provide a basis for

an audit opinion. Accordingly, we do not express an opinion on the accompanying financial

statements.

Vén dé cén nhin manh

Emphasis of Matter

Khéng anh huéng dén vige tir chéi dua ra ¥ kién, ching t0i luu y ngudi doc dén su kién phap Iy
ngay 24 thing 03 niam 2026 tao ra sy khong chéic chin dang ké vé: (i) kha nang thu hdi cic khoan
phai thu cia Cong ty tir HanaGold va cac ddi tac ¢o cling ¢6 dong/thanh vién quan 1y chu chétla ong
Vuong Lé Vinh Nhéin (Cong ty Co phin Céng nghé Chudi khdi Onuschain, Cong ty C6 phan
Trustpay,...); (ii) kha nang duy tri doanh thu tir cac ddi tac trong hé sinh thai hi¢n hir; dong thoi, gdy
tac dong tiéu cyuc dén hinh anh thuong hi¢u va su phat trién ciia Cong ty trong tuong lai. Cic vin dé
ndy cho thiy sy tn tai cua yéu 16 khong chiic chén trong yéu c6 thé din dén nghi ngdr dang ké vé kha
ning hoat dgng lién tuc cua Cong ty.”.

Without modifying our disclaimer of opinion, we draw users' attention 1o the legal event dated
March 24, 2026, which creates significant uncertainty regarding: (i) the recoverability of the
Company's receivables from HanaGold and partners sharing the same shareholder/key management
personnel, Mr. Viong Le Vinh Nhan (Onuschain Blockchain Technology Joint Stock Company,
Trustpay Joint Stock Company, eic.); (ii) the capability to maintain revenue from partners within the
existing ecosystem; and concurrenily exerts adverse impacis on the brand image and future
development of the Company. These matters indicate the existence of a material uncertainty that may
cast significant doubt on the Company's ability to continue as a going concern.”.

2. Giii trinh ciia HVA vé viéc kiém todn tir chdi dua ra y kién déi véi Béo cio tai chinh

2. HVA’s Explanation Regarding the Auditor’s Disclaimer of Opinion on the Financial
Statements:

Péi véi cic co s& kiém toan tir chdi dua ra ¥ kién, HVA xin duoc gidi trinh va dua ra giai phap
khic phyc nhu sau:

With respect to the bases for the Auditor's Disclaimer of Opinion, HVA would like to provide
the following clarification and remedial solutions:

a) Vé khoan thanh todn ciia Cong ty c6 phin Trustpay:

a) Regarding the payment to Trustpay Joint Stock Company:

“*  Ngidung giai trink:
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- Content of Explanation:

Khoan thanh todn 22 1y ddng cho Cong ty CS phan Trustpay duge thye hién trén co s Hop
dong nguyén tie s0 0172025 MTDNT/AIVA-TP ngay 10/12/2025 nhim trién khai Dy an Volt City.

The payment of VND 22 billion to Trustpay Joint Stock Company was executed on the hasis of
Principle Contract No. 01/2025/HDN1T/HVA-TP dated December 10, 2025, for the implementation of
the Tolt City Project.

Tai thdi didm 1§p Bao edo i chinh nam 2025 va thoi diém thye hién kiém toin, HVA chua
nhin duge bat ky thong béo, ket lugn hodc quyét dinh ndo tir co quan ¢6 thim quyén xéc dinh Cong
tv Trustpay mat kha niing thye hién nghia vy theo hgp dong hodc mét kha nang hoan tra cac khoan
tien lién quan.

At the time of preparing the 2025 Financial Statements and during the audit performance, HVA
had not received any notice, conclusion, or decision from any competent authorities determining that
Trustpay has defaulted on its contractual obligations or lost its capability to refund the related
amounis.

Viéc ong Vuong Lé Vinh Nhan 1a ngudi ¢6 lién quan giira hai doanh nghiép va hién dang trong
qua trinh diéu tra 1a sy ki¢n phat sinh sau ngay két thic nién do tai chinh.

The fact that Mr. Vuong Le Vinh Nhan is a related person between the two enterprises and is
currently under investigation constitutes a subsequent event arising afier the financial year-end date.

Dén thoi diém hién tai, HVA vin dang thuc hién céc thi tuc lam viéc véi Ban lanh dao va cac
don vi lién quan cia Trustpay nhim thu thip hd so, tai liéu, chimg tir chimg minh viée sir dung ngudn
vén, tién do trién khai Dy 4n Volt City ciing nhu dénh gia kha nang thuc hién cac nghia vu theo hop
dong.

As of the current date, HVA is still carrying out working procedures with the Management and
relevant units of Trustpay to collect dossiers, documents, and source vouchers to verify the utilization
of funds, the implementation progress of the Volt City Project, as well as to assess the enforceability

of contractual obligations. /
< Bién phip khic phuc '_‘?;

<@ Remedial Measures I

®

. Tiép tuc lam viée v6i Trustpay dé thu thap ho so va xédc nhan cong ng.
- To continue working with Trusipay to collect dossiers and confirm outstanding

Zs

balances.
- Diénh gi4 lai kha nang thu hdi khoan tién theo két qua ra sodt thyc té.
- To re-evaluate the recoverability of the find based on actual review resulls.
b) Vé cic Hop dong hop tdc kinh doanh:
b)  Regarding Business Cooperation Contracts:
% Ngi dung gidi trinh:
Content of Explanation:

<
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Céc hop dong hop tac kinh doanh duge ky két nhim ddu wr phat trién hg ting cong nghé, nén
tang blockchain va cdc san phim cong ngh¢ sd thude chidn lrge phét trién cia Cong ty trong giai
doan 2024-2025. Tai thoi diém kiém todn, mdt s& hd so, @i li¢u phye vy danh gia tién do trién khai
dir 4n va kha nang thu hdi cde khoan ddu tr chura duge tdp hop ddy dit do dnh huong cia vige thay
d6i bd méy quan trj, dicu hanh va cdc sir kién phap 1y phdt sinh sau ngy két thie nién do. Hién nay
HDQT va Ban Dicu hanh méi dang tién hanh rd sodt toan b cdc hgp ddng, tién do thye hién, tai san
hinh thanh, quyén lgi va nghia vy ctia cde bén dé danh gid lai kha nang thu hoi ciing nhu hi¢u qua
déu .

The business cooperation coniracts were executed fo invest in and develop technological
infrastructure, blockchain platforms, and digital products within the Company s development strategy
for the 2024-2025 period. At the time of the audit, certain dossiers and documents required to assess
project implementation progress and the recoverability of invesiments had not been fully compiled,
due 1o the impacts of transitions within the corporate governance and management apparatus, as
well as legal events arising subsequent to the balance sheet date. Currently, the new Board of
Directors (BOD) and Management Board are conducting a comprehensive review of all contracts,
execution progress, formed assets, and the rights and obligations of the respective parties o
re-evaluate both the recoverability and investment efficiency.

Ngodi ra, HVA xin duge lam 3 thém vé cdc khoan hgp tac kinh doanh véi mgt s0 doi tac co
lién quan nhu sau:

In addition, HVA would like to further clarify the business cooperation items with certain
related partners as follows:

(i) Déi véi Hop dong hop tdc kinh doanh véi Cing ty ¢6 phan Cing nghé Chuéi khoi
Onuschain:

(i) Regarding the Business Cooperation Contract with Onuschain Blockchain Technology Joint

Stock Company:
Pén thoi diém hién tai, HVA chwa nhin dugc bit ky vin ban nao tir co quan c6 thim quyén két "4
luan cac giao dich gira HVA va Onuschain la khong hop phdp hogc khong c6 kha ning thuce hién. /l
Tuy nhién, do anh huong ctia sy kién phap ly ngay 24/03/2026, Cong ty dang tién hanh ra soat lai cBp
toan b hb so, tai liéu va cong ng lién quan dé dénh gid ddy dit cde rili ro 6 thé phét sinh.
As of the current date, HVA has not received any documents from competent authorities %
A

concluding that the transactions between HVA and Onuschain are unlawful or unenforceable.
However, due to the impact of the legal event dated March 24, 2026, the Company is conducting a
review of all related dossiers, documents, and outstanding balances to fully assess any potential risks
that may arise.
(i) Doi véi hop dong hap tdc kinh doanh véi Cong ty Cé phan Vang bac Pa quy HanaGold:
(i) Regarding the Business Cooperation Contract with HanaGold Jewelry Joint Stock
Company:

Puoc quét bang CamScanner


https://v3.camscanner.com/user/download

Khoan hop tdc kinh doanh ndy duge thye hi¢n trén co s&r cic hgp dong va thoa thujn da duge
cdic bén ky két trong qud trinh trién khai hogt dong kinh doanh gitra HVA va | lanaGold. Tai thi diém
phat hanh Bdo cdo kiém todn, Cong ty chua nhin duge bat ky két ludn chinh thirc ndo tir co quan nha
nude ¢6 thim quycn xdc dinh HanaGold mét kha nang thye hi¢n cic nghia vy theo hop dong hoiic
mét kha ning hodn trd cdc khodn tién lién quan. Tuy nhién, do cic sir ki¢n phap ly phdt sinh trong
nim 2026 lién quan dén mot s6 cd nhan timg gilr vai tro quan ly tai cic doanh nghiép trong h¢ sinh
thdi, don vi kiém todn da luu y vé cdc yéu 1 ¢6 thé anh hudng dén kha ning thu hoi khoan diu tu

néu trén.

This business cooperation allocation was executed on the basis of contracts and agreements

signed between the parties during the course of business deployment between HVA and HanaGold. At

the time of issuance of the Auditor's Report, the Company had not rec ceived any
from competent state authorities determining that HanaGold has defaulted on its contractual

obligations or lost its capability to refund the related amounts. Nevertheless, due to legal evenls
previously held management roles within

arising in 2026 concerning certain individuals who
ecosystem enterprises, the auditing firm has noted factors that may impact the recoverability of the

official conclusions

aforementioned investment.
Céng ty ghi nhin y kién cua don vi kiém todn va dang {ién hanh ra soat toan b ho so phép Iy,

chirng tir, tinh trang thyc hi¢n nghia vy theo hop dung, dong thoi lam viée véi cic bén lién quan dé
danh gi kha nang thu hdi khoan dAu tu cling nhu céc ri ro ¢6 thé pht sinh.

The Company acknowledges the auditor's opinion and is currently reviewing all legal dossiers,
source documents. and the status of contractual obligations performance, while simultaneously
working with relevant parties to assess the investment’s recov erability as well as potential risks.

Trong thoi gian téi, Cong ty s€ tiép tuc thuc hién cac bién phdp cin thiét nhiim bdo vé quyén va
lgi ich hop phdp ctia minh, bao gom viée lam viéc vai dbi tac, doi chiéu nghia vy theo hgp dong va
ap dung céc bién phap phap 1y phi hop theo quy dinh ctia phép luit khi cin thiét.

In the coming period, the Company will continue to take necessary measures fo prolect its
lawful rights and interests, including working with the partner, reconciling contractual obligations,
and applying appropriate legal remedies in accordance with statutory regulations when necessary.

(iii) Doi véi cde khoan hop tdc kinh doanh voi Cong ty Cé phan Cong nghé VFilms va Céng ty
Co6 phan Cong nghé Chuoi khéi BTC:

(iii) Regarding the business cooperation items with VFilms Technology Joint Stock Company
and BTC Blockchain Technology Joint Stock Company:

Déi véi Cong ty Cé phin Cong nghé VFilms va Cong ty C6 phan Cong nghé Chudi khdi BTC,
cdc bén d thuc hién ky két cdc théa thugn cham diit hop téc kinh doanh theo quy dinh tai céc hop
ddng va phy luc lién quan. Theo cdc thoa thuan da ky két, cdc ddi tac c6 trach nhiém hoan tra céc
khodn vén hop tac kinh doanh cho Céng ty theo cic méc thai gian da duge cic bén thong nhét.

(B4

o o (B

=/
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With respect to VFilms Technology Joint Stock Company and BTC Blockchain Technology Joint
Stock Company, the parties have executed business cooperation (ermination agreements in
accordance with the provisions of the relevant contracts and appendices. Pursuant to the signed
agreements, the parmers are responsible for refunding the business cooperation capital to the
Company according to the timelines mutually agreed upon by the partics.

Tai thoi diém phat hanh Béo cdo kiém todn, Cong ty dang ién hanh ra sodt hd so, ddi chiéu
cong ng va lam vi¢e vdi cic déi tac dé xac nhan tinh trang thuc hi¢n nghfa vu hoan tra theo céc thoa
thuan da ky két. Do qué trinh ra soat va xdc nhan chua hoan tét tai thoi dié
kiém todn chua c6 ddy dii co s¢ dé danh gia kha nang thu hdi cac khoan muc néu trén.

rocess of reviewing

At the time of issuance of the Auditor's Report, the Company was in the p.
and working with the partners 10 confirm the status of

ements. As this review and confirmation process had
to assess the

m kiém todn nén don vi

dossiers, reconciling outstanding balances,

their refund obligations under the signed agre
not been finalized at the time of the audit, the auditing firm lacked sufficient grounds

recoverability of the aforementioned items.

Ban Janh dao Cong ty hién dang tiép tyc lam viéc voi cc do
thanh toan, tién d9 thuc hién nghia vu hoan tra von va cac phuong dn xur ly phu hop.
h huong dén quyén va lgi ich hop phdp cua Cong ty hodc d6i tac khong
dung cdc bién phip cén thict

i tac lién quan d€ xdc dinh 1§ trinh
Trong trudng

hop phét sinh cac déu hi¢u dn
thye hién ddy dii cac nghia vy theo théa thudn, Cong ty s& xem xét ap
theo quy dinh ctia phép lujt nhim bao v¢ quyén lgi ciia Cong ty va ¢d dong.

's Management is currently continuing to work with the respective partners 10

The Company
determine payment schedules, the progress of capital refund obligations, and appropriate resolution

plans. In the event of any signs impacting the Company's lawful rights and interests, or should the
parmers fail to fully perform their obligations under the agreements, the Company will consider

implementing necessary measures in accordance with legal regulations to protect the inferests of the

Company and its shareholders.
o Bién phdp khic phuc:
% Remedial ﬂfeas::re:s: =
- Thanh 13p td cong tdc ra sodt toan by danh muyc hop tic kinh doanh.

- To establish a dedicated working group to review the entire business cooperation GT..'
portfolio. o
- Dénh gi lai timg khoan myc dau tu. VA
- To re-evaluate each individual investment item. g

- C6 phuong an thu héi, tai co cu hoic xir Iy theo quy dinh.
- To formulate appropriate plans for asset recovery, restructuring, or resolution in
compliance with statutory regulations.

¢)  Vécic giao dich qua irng dung HVA

¢)  Regarding transactions via the HVA Application:
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" NOi dung gidi trinh:

4 Content of Explanation:

Cie giao dich EVC phat sinh trong qué trinh VA tham gia vin hanh nén vang cong nghé; phije
vu giao dich EVC theo cdc hgp ddng hgp tac kinh doanh 84 kg két v dhi the, Vi Wi dicm Kz
toan, HVA chua tdp hgp dhy di ho so vir i ligu phyc vy vige giai trinh toan b luimy, yian dich phit
sinh theo yéu ciu ciia dom vi kiém todn, Ban Diéu hinh hién 151 dang tien hanh ri st Vi tin by quy
trinh viin hanh, hop dong hop tée, dir li¢u giao dich va ho s dbi soft nham Vam 16 b chit Yinh 12
cuia cdc giao dich ciing nhwr vai tro cia Cong ty trong timg giao dich phit sinh,

EVC transactions arose during the period when 1IVA pariicipated in- operating  the
technological platform for EVC transactions, under the husiness cooperation contracts (1)
signed with partners, At the time of the audit, I1VA had not fully compiled the dussicrs and documents
required 1o explain the entire transaction flow as requested by the auditing firm. The current
Management Board is conducting a comprehensive review of the entire aperational process,
cooperation contracts, (ransaction data, and reconciliation dossiers 1o clarify the economic
substance of these transactions as well as the Company's role in each arising iransaction.

Déi véi hoat dgng EVC, Cong ty da chim din trién khai va hoan At vige thanh 1§ trong ném
2025. Toan bj céc khoan cong ng lién quan da duge dbi soat va x Iy xong theo thda thugn gilta céc
bén. Dén thai diém hién tai, hoat dong EVC khong con phat sinh giao dich, khong con thn tai cong
ng lién quan va khong anh hudng dén két qua hoat dong kinh doanh, lgi nhudn cing nhu nguon luc
tai chinh hién tai cua Cong ty.

Regarding EVC activities, the Company terminated execution and completed the liguidation
within 2025. All related payables and receivables have been fully reconciled and settled in
accordance with the agreements between the parties. As of the current date, EVC activities no longer
generate any fransactions, carry no remaining ouistanding liabilities, and have no impact on the
Company's current business performance, profitability, or financial resources.

o Bign phdp khic phuc:

< Remedial Measures:

- Hoan thi¢n hd so phép ly va chimg tir ddi soét. 3
- To finalize legal dossiers and reconciliation documents. P
- Dénh gia lai viéc ghi nhan ké todn neu can thict. '”
- To re-evaluate the accounting Ireatment/recognition, if necessary.
d) Vé rii ro phép Iy anh hudng dén cong ty: /‘
d) Regarding the legal risks affecting the Company: >

% Ngidung gidi trinh:
% Content of Explanation:
Lién quan dén su kién phap 1y ngay 24/03/2026 dugc dé cap trong Bdo céo kiém todn, Cong ty

xin giai trinh nhur sau:
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Regarding the legal event dated March 24, 2026, as referenced in the Auditor s Report, the

Company would like to clarify as follows:

u { H 3 . a i M _— 3 . - N ' 1 . 3
Tinh den thoi diem hign tai, Cong ty chua nhin duge bit ky quyét dinh, van bin to tyng nao tir

H 3 a VA " % 2 e A ¥ yem
Ca quan An ninh dicu tra B§ Cong an hojic bit ky co quan nha nudce co tham quyén nao lién quan

- AL A 11 .
den vy dn duge de cdp trong Bdo cdo kiem todn.

As of the current date, the Company has not received any decisions or procedural documents

from the Investigative Security Agency of the Ministry of Public Security or any other compefent state

authoritics regarding the case mentioned in the Auditor s Report.
A tai li¢u lién quan tir co quan c6 tham quyén,

Do chua duge tiép cdn cdc quyét dinh t tung v
in dé dang dugc dieu tra cing

Cong ty khong c6 co s dé xac dinh pham vi, ngi dung cu thé ciia cic van
6 thé phat sinh dobi vai Cong ty.

nhur dénh gid chinh Xédc cdc anh huong phép Iy ¢
lated documents from the

Due to the lack of access to the formal procedural decisions and re
no grounds lo determine the specific scope and

competent authorities, the Company currenily has
assess any poltential legal impacts that may

nature of the ongoing investigation, nor 1o accurately
arise for the Company.

Céng ty sé tiép tuc theo ddi dién bién cia v
quyén khi ¢6 yéu cdu va thyc hi¢n cong bd thong 1
chimg khodn va phdp lufit ¢6 lién quan.

The Company will continue to closely monitor the developments of this malter, proactively
1 request, and ensure full and timely information

u viéc, chu dong phdi hgp vai cic co quan ¢6 tham
in day du, kip thoi theo quy dinh cta phap ludt

cooperate with the competent authorities upor
disclosure in compliance with securities laws and other applicable regulations.

& Bign phdp khic phuc:

o Remedial Measures:

Tiép tuc chu dong theo doi cac dién bién lién quan dén vy viéc duge dé cap trong Béo cdo kiém
todn va duy tri viéc danh gid cic tac dong c6 thé phat sinh (néu ¢6) di véi hoat dong san xudt kinh
doanh, tinh hinh tai chinh va nghia vu clia Cong ty dé kip thoi thyue hién cong bd thong tin theo quy
dinh ctia phap ludt chig khodn va cac quy dinh phép ludt c6 lién quan.

To continue proactively monitoring developments related to the matter mentioned in the
Auditor's Report, and to consistently assess potential impacts (if any) on the Company's business
operations, financial position, and obligations, thereby ensuring timely information disclosure in
compliance with securities laws and other relevant legal regulations. :

Trén diy la ngi dung Céng ty cb phin Dau tu HVA xin cong b va gidi trinh v6i Uy ban chimg
khoan Nha nuéc, So giao dich Ching khodn Ha Ngi va thong béo cho cic Cé dong duge biét.

The above is the disclosure and explanation by HVA Investment Joint Stock Company to the
State Securities Commission, the Hanoi Stock Exchange, and for the information of our
Shareholders.

L4

o —%v 7

14
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Trdn trong cim on!

Best regards!
Noi nhin/Recipient: CONG TY CO PHAN DAU TU HVA
- Nhue Kinh giei/As address; VA INVESTMENT JOINT STOCK COMPANY
- Liew VI/Document TONG GI. AM no
refention, S
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CONG TY CO PHAN CONGHOA XA HOLCHTTNGHTA VIET NAM

DAUTU VA Doe by = Tu du - Hanh phie
Sa/No: 0222026/CVGT-H1 A SNOCUALIST REPURLIC OF VIETNAM
HVA INVESTAENT Hidependence = Freedont = Happlness
JOINTSTOCK COMEANY (in Ve, sigeisy 09 thamg 06 ném 2026
(VA gidi trinh vd chinh deh Lol nhdn ot The, June 019, 2026
san thud cia BCTC nam 2025 so v nam
2024)

(Regarding the explanation of the
difference in afier-tax profit of the 2023

financial statements compared to 2024)

Kinh giti: - UY BAN CHUNG KIHOAN NIA NG

- SO GIAO DJCH CHUNG KHOAN HA NOJ.
To: - STATE SECURITIES COMMISSION.

- HANOI STOCK EXCHANGI

Céng ty ¢ phan Diu tr HVA (Ma chimg khodn HVA) xin chan thanh cam on su quan tam.
hop téc va gitp d& cua Uy ban chirng khodn Nha nuéce va S giao dich Chimg khoén Ha Noi trong
thai gian qua.

HVA Investment Joint Stock Company (Stock code HVA) sincerely thanks the State Securities

Commission and the Hanoi Stock Exchange for their attention, cooperation, and support over the

past time.

Can cir Thong tu 96/2020/TT-BTC ngay 16/11/2020 cta Bg Tai chinh hudng dZn viéc Cong bé [/ o
| -
théng tin trén Thi trudmg chimg khodn. "(\C

Based on Circular 96/2020/TT-BTC dated November 16, 2020. of the Ministry of Finance \&
guiding the disclosure of information on the Securities Market.

Can cir vao Béo cdo tai chinh nam 2025

Based on the 2025 financial statements.

Cong ty C phin Diu tr HVA xin gidi trinh vé chénh léch lgi nhuin sau thué tai Bio cdo tai
chinh nim 2025 so véi Bdo céo tai chinh niim 2024 cua HVA nhur sau:

HVA Investment Joint Stock Company would like to explain the difference in affer-tax profit in

the 2025 financial statements compared to the 2024 financial statements of HV4 as follows:

Puoc quét bang CamScanner


https://v3.camscanner.com/user/download

DVT: Ding

Unit of measurement: Dong

Tir ngay Chénh 1¢ch/Discrepancy
Tir ngay 01/01/2025 y
Chi ] 01/01/2024 den 4 p %
STT/ den ngady 31/12/2025/ So tuyét doi/
ticu/ ngay 31/12/2024/ ting/giam
No From 01/01/2025 to Absolute
Metric From 01/01/2024 /increase/
31/12/2025 number
to 31/12/2024 decrease
1 LLNST 4.695.371.791 7.365.263.763 2.669.891.972 36,25%

Giai trinh_nguyén nhédn Loi nhudn sau thué thay déi tic 10% tré lén tai BCTC niam 2025 so vii
BCTC nam 2024

- {(1.X . / [/

statements compared to the 2024 financial statements:
Loi nhuan sau thué trén bao cdo tai chinh nam 2025 giam 4.695.371.791 VND (bdng chit: Bon

0 sdu tram chin mweoi lam triéu ba tram bay mcoi mét nghin bay tram chin meoi mot dong) tuong
{mg giam 36.25% so voi nam 2024. Nguyén nhan chii yéu dan dén sy sut giam lgi nhuan sau thué la
do trong nim 2025 Cong ty tap trung ngudn luc cho viéc mé rong quy mé hoat dong kinh doanh, dau
tu phét trién cac nén tang cdng nghé va trién khai cac dy an hop téc kinh doanh méi. Theo d6, chi phi
quan 1V doanh nghiép ting tir 2.781.616.068 dong nim 2024 Ién 5.974.183.475 déng niam 2025,
tuong (mg ting 114,78%; dong thai phat sinh chi phi ban hang 1.551.938.734 ddng va chi phi tai
chinh tang 1én 1.911.347.081 dong. Mic du doanh thu béan hang va cung cap dich vu nam 2025 dat
88.153.829.990 dong, ting 71.429.267.628 dong, tuong img ting 427,09% so véi nam 2024, _@
nhién cac khoan chi phi dau tr cho hoat ddng phat trién kinh doanh, vin hanh h¢ thong, nhin gy TY
quéan tri doanh nghiép va mo rong thi truong ting manh trong ky da lam giam hi¢u qua lgi nluahiﬂ DAL
sikihsn. HVA
Net profit after tax on the 2025 Financial Statements decreased by VND 4,693,371, FQEM
words: Four billion, six hundred ninety-five million, three hundred seventy-one thousand, seven
hundred ninety-one Vietnamese Dong), representing a 36.25% decline compared to 2024. The
primary reason for this decrease in net profit afier tax is that during 2025, the Company focused its

resources on expanding business operations, investing in the development of technological plaiforms,

(B8]
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and deploying new business cooperation projecis. Accordingly, general and administrative expenses
increased from VND 2,781,616,068 in 2024 to VND 5,974,183,475 in 2025, representing a 114.75%
increase; concurrently, selling expenses incurred an amount of VND 1,551,938,734, and financial
expenses rose to VND 1,911,347,081. Although revenue from the sale of goods and rendering of
services in 2025 reached VND 88,153,829,990, an increase of VND 71,429,267,628, representing a
427.09% growth compared to 2024, the sharp increases during the period in investment costs for
business development, systems operation, human resources, corporate governance, and market
expansion ultimately diluted short-term profitability.

Trén déy 12 nguyén nhan chi yéu lam chénh Igch lgi nhudn sau thué trén BCTC nam 2025 so
véi BCTC niim 2024 ciia Cong ty cd phin Diu tur HVA.

The aforementioned factors constitute the primary reasons for the variance in the post-tax
profit on the 2025 Financial Statements compared to that of the 2024 Financial Statements of HVA
Investment Joint Stock Company.

Cong ty ¢6 phan Diu tr HVA xin giai trinh véi Uy ban chimg khodn Nha nude, S¢ giao dich
Chiing khodn Ha N§i va thong béo cho cic C dong dugce biét.

HVA Investment Joint Stock Company would like to explain this to the State Securities
Conmnission, the Hanoi Stock Exchange, and notify the shareholders accordingly.

Tran trong cam on!

Best regards!
Noi nhin/Recipient: CONG TY CO PHAN DAU TU HVA
- Nine Kinh gici HVA INVESTMENT JOINT STOCK COMPANY
- As address. ’
- Lt VT

- Document retention.

NGUYEN VAN TUAN

A
2
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