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PetroVietnam Construction Joint $tock Corporation
14th Floor, VP Tower, 167 Trung Kinh Streat, Yen Hoa Ward, Hanol

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of PetroVietnam Construction Joint Stock Corporation ("The Corporation”)
prasents its report and the Corporation's Consclidated Financial Stalements for the fiscal year ended az
at 31 December 2025,

THE CORPORATION

PetroViatnam Construction Joint Stock Corporation (“the Corporation”), an entity under management of
Vietnam MNational Industry - Energy Group (PVN), formerly known as PelroVistnam Construction Jaoint
Stock Company, was established in Vietnam by privatizing Petroleum Design and Construction Company
pursuant io Decizion Mo, B32'Q0-TCCE dated 26 March 2004 of the Minister of Industry [currantly known
g5 the Minisiry of Industry and Trade}. PetroVielnam Construction Joint Stock Company operates under
Enterprise Registration Certificate for Joint Stock Company Mo. 4303000232 dated 13 March 2006 issued
by the Department of Planning and Investment of Ba Ria - Yung Tau Province.

Purauzant 1o Resclution No. 3604/NC-DEVHN datad 26 Oclobar 2007, the Board of Members of Vielnam
Mational Industry - Energy Group approved the proposal on transfer of Peiro Construction Joint Stock
Company into PetroVietnam Construction Joint Stock Corporation, operating under parent-subsidiary
model, The Corporation operates under Business Registration Cerlificate for Joint Stock Company Mo,
3500102365 dated 20 December 2007 and the 23th amendment dated 13 Movember 2025 issued by
Hanoi Department of Finance.

The Corporation’s head office is located al 14th Floor, VPI Tower, 167 Trung Kinh Streaf, Yen Hoa Ward,
Hanaoi City. .

EOQARD OF DIRECTORS, EQARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directors during the fiscal year and ta the reporiing date are:

Mr. Nghlem Guang Huy Chairman {Reappainted on 29 May 2025)
Mr. Pham Van Khanh Independent Member {Reappointed on 29 May 2025)
Mr. Tran Hai Bang Member
Mr. Chu Thanh Hai Member
Mr. Mguyen Heai Narm Member

Members of the Board of Management during the fiscal year and io the reporting date ara:

Mr Tran Guoc Hoan General Director

Mr. Mguyen Yan Dong Deputy Genaral Direcior
Mr. Bui Son Truomg Deputy General Direcior
Mr. Pham Trung Kien Deputy General Diracior

The legal reprasentative of the Company during the year and untll the preparation of this Consolidated
Financlal Stalemenis is Mr. Tran Quoc Hoan (General Director),

Members of the Board of Supervision are:

Mr. Hua Xuan Nam Head of the Board of Supervision  (Reappainted on 29 May 20235)
Mr. Mguyen Mgoc Cuong Membar

Ms. La Mink Huea Member {Appointed on 28 May 2025)
Mr. Phung Van Sy hMember (Resigned on 29 May 2025)
AUDITORS

The auditars of AASC Auditing Firm Company Limited have taken the audit of Consolidated Financial
Staternents for the Corporation,



PetroVietnam Construction Joint Stock Corporation
14th Floor, VPl Tower, 167 Trung Kinh Streel, Yen Hoa Ward, Hanel

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responaible for the Consolidated Financial Statemants which give a lrue
and fair view of the financial position of the Corporation, ite operating resulls and itz cash flows for the
vear. In preparing those Consolidated Financial Staiements, the Board of Management is required to:

- Establish and maintain an internal control system which is determined necessary by the Board of
Directors and Board of Management to ensure the preparation and presentation of Consolidated
Financial Staterments do not contain any matarial misstalemaent caused by errors or frauds;

- Select sultable accounting policies and then apply them consistently,

= Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material depariures
disclosed and explained in the Consolidated Financial Statements;

- Prepars and present the Consolidaled Financial Statements on the basis of compliance with
Vigtnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requiramants relevant to preparation and presentation of the Consalidated Financial Statements;

- Prepare the Consolidated Financigl Statemants on the going concemn basis unless if is inappropriate (o
presuma that the Corporation will continue in business

The Board of Management |s responsible for ensuring that accounting records are kept to reflect the
financial posifion of the Corporation, with reasonable accuracy al any fime and fo ensure that the
Consolidated Financial Statements comply with the registered accounting system. It is responsible for
safeguarding the assets of the Corporation and hence for taking reasonable steps for the prevention and
detaction of fraud and other iregularities.

The Board of Management confirms that the Consolidated Financial Statements give a true and fair view
of the financial position at 31 Dacember 2025, its operation results and cash flows in the year 2025 of the
Carporation in accordance with the Vielnamese Accounting Standards, Vieimamese Corporate
Accounting System and the statutory reguirements relevant to the preparation and presentation of
Consolidated Financial Statements.

Other commitmaents

The Board of Management pledges that the Corporation complies with Decrea No. 155/2020/ND-CP
dated 31 December 2020 on detalling and guiding the Implementation of a number of arlicies of the Law
on Securities and the Corporation does not viclale the obligations of information disclosure in accordance
with the regulations of the Circular No. 96/2020/TT-BTC dated 16 Movember 2020 issued by the Ministry
of Finance guiding the disclosure of information on Securities Market and the Circular No. 68/2024/TT-
ETC dated 18 Seplember 2024 ssued by Ministry of Finance amending and supplementing some articles

Genaral Dlr;aclm'
Hamai, 31 March 2026
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MNo.: 310326.003BCTC.KTE
INDEPENDENT AUDITOR'S REPORT

To: Shareholders, Board of Directors and Board of Management
PetroVietnam Construction Joint Stock Corporation

We have sudited the sccompanying Consolidated Financial Statements of Patro\Vietnam
Conslruction Joint Stock Corporation {"The Corporation”) prepared on 31 March 2026, from page 08
to page 65, including: Consolidated Statement of Financial posifion as at 31 December 2025,
Consolidated Statement of Income, Consolidated Statement of Cash flows and MNotes to
Consolidated Financial Statements for the fiscal year ended as at 31 December 2025.

Board of Management's Responsibility

The Board of Management of PefroVietnam Construction Joint Stock Corporation is responsible for
the preparation and presantation of Consolidated Financial Statements that give a true and fair view
in accordance with Vietnamesa Accounting Standards, Vietnamese Corporate Accounting System
and tha statutory requireéments relevant to the preparation and presentation of Financial Statements
and for such internal conlrol as directors determines is necessary to enable the preparation and
presentation of Consolidated Financial Staternents that are free from material misstalément,
whether due to fraud or errar.

Auditor's Responsibility

Ciur responsibility is to express an opinion on these Consolidated Financial Statements based on
our audit. We have conducted our audit in accordance with Vietnamese Standards on Auditing.
However, due to the matter described in the paragraph “Basis for Disclaimer of Opinion”, we were
unable to abtain sufficient appropriate audit evidence to provide a basis for the audit opinion.

Basis for Disclaimer of Opinlon

Wa were unable o assess the effect of the following matiers on the Corporation's Consolidated
Financial Statements for the fiscal year ended 31 December 2025 (attached).

1. As at 31 December 2025, the Consolidaled Financial Statements reflect the following: an
sccumulated loss (code 421) of VND 4,035.98 bilion, current liabilities (code 310} of VND
5,438 38 hillon , which exceeded cument assels (code 100) by WND 1,486.37 billion, and overdue
debts as at 31 December 2025 amounting to VWD 1,631.68 billion. The Corporation's financial
posilion as at 01 January 2025 was simidary challenging. These factors, together with the
disclosures in Mote 1, lead to substaintial doubt about the Corporation’s ability to continue as a
going concern. The Corporation's ability fo maintain operations depends on its plans o recover
puistanding receivables, restrecture Invesiments, complele and finalize works in progress to
recaver funds, and secure financial support from shareholders and creditors. Within the scope of
an audit of the financial statements, we did not obtain sufficient appropriale evidence to assess
the feasibility and effectiveness of thesa operational plans

2. As at 31 Decamber 2025, the Corporation recorded a loan raceivable of VND 200 bilfion, lenl 1o
Larn Kinh Hote! Joint Stock Company to support its business operations {(as al 01 January 202:5:
YD 200 bilion). A provision of VND 124.4 billion had been made for this foan (as at 01 January
2025: YND 124.4 billion) (Note D7) We were unable to obtain sufficient approprigte audit
evidence regarding the recoverability of this recsivable as at 31 December 2025 and 01 January
2025, Consequently, we were unable to defermine whether any adjustments to these amounts
Ware Necessary.

T:Bd] 34 3024 1890 § F:[84) 24 3825 5973 | 1 Le Phung Hisw, Henoi, Vislhaem IH'LH} ss——
AAST ALDITING FIRM 4
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3. As gt 31 Decamber 2025, the cost of work in progress related o Vung Ang 1 Thermal Power

Plant Project (Mote 10) and Quang Trach 1 Thermal Power Plant Projact (Note 15) amounted 10
approdimately YND 2341 billion and YND 25.8 billion (as at 01 January 2025: WND 245.1 billion
and YMND 25.8 bidlion). As 3t the reporling date, the Corporation was still engaging with the
relevant authorities on: (1) approval for adjustments relating o unexpected expenses incumred in
the Vung Ang 1 Thermal Power Plant Project and (2) acceptance and finalizaton of the
Corporation's incurred expenses under the Quang Trach 1 Thermal Power Plant Project. We
were unable to obtain the nat realizable value of these work in progress as at 31 December 20235
and 01 January 2025. Consequently, we were unable to determine whether any adjustments 1o
thesa amounts were HEcessary.

. Note 15 of the Noles to the Consclidated Financial Siatements presents the balance of

construction in progress including projects for which the Corporation acts as the Investor that
have been suspended since prior vears. As at 31 December 2025, the PetroVietnam University
Lirban Area Project amounied to WMND 3.28 billion. As at 01 January 2025, the PelroVieinam
University Urban Area Project and the Tien Giang Petroleum Indusirial Park Project amounted in
aggregate to WND 572 billlon. We were unable to obtain sufficient appropriste evidence
regarding the pofential fulure economic benefits of thesa projacis. Consequently, wa ware
unable o determine whether any adjustments o these amournis Were Necessary,

. The Corporation is consolidating Petrovietnam Urban Development Joint Stock Company (2

subsidiary} inio the Corporation's Consolidated Financial Statements based on the unaudited
Financial Statements for the second guarter of 2024. As at 30 June 2024, the subsidiary reported
fotal asset of VWD 15.16 billion and negative equity of VKD 193.44 billion, with revenue and profit
after corporate income tax amounting to WVND 0.08 billion and negatve VND 0.53 hilion,
respectively. Regarding associate companies, except for Mien Trung Pelroleum Construction
Joint Stock Company and Thanh Hoa Petroleum Construction Joint Stock Company, whose
financial statements have been audited, the value of investments in the remaining associales is
presented using the equity maethod based on unaudited financial siatements for the financial year
ended 31 December 2025 or the mosl recent Financial Statements avaiable to the Corporation
(Mate 04), We were unable 1o assess the appropriateness of these figures.

- As al 31 December 2025, the Corporation was unable to obtain financia! sistements from the

Investes entities related to the "Equity investments in other enlities” ilem (code 253) on the
Consclidated Statement of Financial position. The total camying amount and total provision for
these imvestments were YND 175.995 billion and VND 155.39 billion, respectively (as at 01
January 2025 VND 196.285 billion and VMD 155.39 billion, respectively). Provisions for these
investments wereé made based on the latest financial statements availabla to the Corporation. We
wera unable to obtain sufficient appropriate documentation to access the impairment of these
imvestmeants.

. Thal Binh Pelrofeum Trading and Investment Joint Stock Company (a subsidiary) has neither

assessed the impairment nor eslimated the net realizable value of its real estate inventories,
which had carrying value of VYND 36.3 billon as al 01 Jarwary 2025 and 31 December 2025
(Mote 10). We wera unable to obtain appropriate documentation regarding the net reslizabie
value of these real estabe inventores,

- Al Thai Binh Petroleumn Trading and Investment Joint Stock Company, we have carried out the

necessary audit procedures. However, we were unable to obtain sufficient audit evidence to
confirm the @ccuracy and recoverable value of the work in progress of this Company as of 01
January 2025 and 31 December 2025 with a total amount of YND 33.647 billion and VND 31.148
billion, respectively. Therefore, we have not determined the necessary adjustments ralated to the
"Work in progress” account and other related accounts, as well as any potential impacts (if any)
on the accompanying consolidated financial stalemenis,

. As at 31 December 2025, the balance of inveniories presented In the financial statements of

Petroleurn Dong Do Joint Stock Company (a subsidiary) includes construction in progress for
Thai Binh 2 Thermal Power Plant, Song Hau 1 Thermal Power Plani, Tran Anh - Long An
Apartment Building and Mulli-purpose Building Project in District 1, with a ftotal value of
approximately VND 58.80 billion (as at 01 January 2025: VND 556.36 billion). We were unable to
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assess the nel realizable value of these construction in progress projects as at the respective
dates

10.At Petroleum Dong Do Joint Stock Company (a subsidiary), the balances of receivables and
payables are as follows: receivables as at 01 January 2025 and 31 December 2025 amounted to
WND 2588 billlen and VND 23.40 billion, respectively: payables as at 1 January 2025 and 31
December 2025 amountad to YND 15.83 billion and VND 22.49 billion, respectively. As at 31
December 2025, the company had not reviewed or assessed the collectability of the outstanding
receivable balance of YND 64,19 billion for potential allowance for doubtful debts. We are unable
to assess the existence, recoverability, or the necessary provision for these receivables.

11, At Petroleumn Dong Do Joint Stock Company (a subsidiary), as at 31 Decamber 2025 and 01
January 2025, the Company is carrying a dividend payable relating to 2011 amounting to WND 23
hillian {refer to Note 22). This amount was recognised in accordance with the Resclutien of the
Annual General Meating of Shareholders in 2012 (Resolution Mo, 23/NG-DKDD-AGM dated 16
Aprll 2012), which approved a dividend of 5% of charter capital. However, the Company has bean
neither finalized the list of shareholders nor made the dividend payment Accordingly, we are
unable o assess the Company’s obligation in respect of this dividend.

12 At Petroleum Equipment Assembly and Metal Struciure Joint Stock Company (a subsidiary), we
ware unable 1o obtain the necessary documentafion related to the Thai Blnh 2 Thermal Power
Plant and Song Hau | Thermal Power Plant projects. Consequently, we were unable 1o express
an opinion on the appropriateness of the cumulative revenue and cost of goods sold racogrized
as of 31 December 2025, which amounted to YND 803,98 bilion and VND 92211 billion,
respectively (including revenue and cost of goods sold recognized in 2025 of WD 987 million
and VND 087 milion, respectively). Additlonally, we have not been able fo assess the
appropriateness and completensss of the work-in-progress expenses related to these two
projects as of 31 December 2025 and 01 January 2025, with values of VND 146.47 billion and
WND 148.25 hilllon, respectively, nor thair impact on the accompanying consolidated financial
statermants.

13.The work-in-progress balance of PetroVieinam Industrial and Civil Construction Joinl Stock
Company {a subsidiary) includes the construction in progress relating to the Commercial,
Service, Office, and Apartment Complex project, amounting o VND 32,99 billion (Mote 10). The
project was completed and put into use in 2018; however, as of the preparation date of these
Consolidated Financial Statements, s final settlement has not yet been approved. Also included
in work-in-progress, the Company has nol yet determined the net realizable value of the Thai
Binh 2 Thermal Power Plant Project and the Song Hau 1 Thermal Power Plant Project, which
have carrying amounts of YND 81.45 billlon and YND 40.85 billion, respectively.

14.A1 PetroVieinam Industial and Civil Construction Joint Stock Company (a subsidiary):. The
Company has not assessed the recoverabliity of the long-term recelvable for the Long Son
Riverside Apartment Project, amounting to WND 1289 billion (Mote 16), which has been
completed since 2019,

15.A1 PetroVietnam Industrial and Civil Construction Joint Stock Company (a subsidiary), the
outstanding balances of receivables and payables had not been fully reconciled and confirmed as
at 01 January 2025 and 31 December 2025, Specifically, receivables amounled to VND 4.21
billion and VWD 3.28 billion, respectively while payables amounted to VWD 21.27 billion and VND
18.78 billion, respectively.

16.A1 Petroleum Pipeline and Tank Construcfion Joint Stock Compary {a subsidiary), the
outstanding balances of receivables and payables had not been fully reconciled and confirmad as
at 01 January 2025 and 31 December 2025. Specifically, payables amounted to YND 15.55 and
VND 1864 billion, respectively recelvables amounted to VMWD 10.31 billion and VND 10.82
billion, respectively. Meanwhile, the outstanding receivables amounied to YND 131.88 bilkan and
130,49 billion a5 of the respactive dates had not been reviewed and assessed for provision by
the company.

— o
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Disclaimer of Opinion

Becauze of the significance of the matiers described in the "Basis for Disclaimer of Opinion®
paragraph, we have not been able 1o obtain sufficient appropriate evidence (o provide a basis for an
audit opinion for Consclidated Financial Staternent. Accordingly, we do nol expréss an opinion on
the Consolidated Financial Statements.

Emphasis of Matter
As presented in Mote 38 of the Moles to the Consolidated Financial Statements, as at 31 Decamber

2025, the Corporation has certain confingent liabilities, and the final culcomes regarding its related
obligations have not been determined.

Tmﬁﬁ'amnpn s not modified with respact to this matter.
£

' -

Auditing Elrm"a.';almpany Limited

Il.- HANG FEW TOMR T |
"L BASC Y

B ."., '.-...-....-.. i

P hTuan . - MNguyen Duy Quang

Deputy Genaral-Brirector Audifor

Registered Auditor Mo,: 0777-2023-002-1 Registered Auditor No.: 3363-2025-002-1

Hanai, 31 March 2026
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PetroVietnam Gonstruction Joint $tock Corporation
14th Floor, VPl Tower, 167 Trung Kinh Streal,
Yen Hoa Ward, Hanoi

Consolidated Financial Statements
For the fiscal year ended as at 31 Decembear 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

Code ASSETS

100

110
111
112

120
121
122

123

130
13
132
135
136
137
139

140
141
148

150
151
152
153

A. CURRENT ASSETS

I. Cash and cash eguivalents
1. Cash
2. Cash equivalents

Il. Short=term investments

1. Trading securities

2. Provision for diminution in value of
frading securities

3. Held-to-maturity invesiments

I, Short-term recelivables

1. Short-term frade receivables

2. Short-term prepaymenis to suppllers
3. Short-term loan receivables

4. Other shori-term receivables

5. Provision for short-ierm doubtiul debis
6. Shortage of assets awaiting resolution

V. Inventories
1. Inventosies
2. Provison for devaluation of inventories

V. Other short-term assets

1. Shori-term prepaid expenseas

2. Deductible VAT

3. Taxes and other receivables from State
budget

Notea

o —4 & R

10

11

19

MM22025 01701/2025
(adjustad)

VND VMND
3,952,010,638 494 4,671,664,958,614
216,258,196,685 433,474,223,994
120,610,628,129 255,791,531,076
05,647 568, 566 177,682 602,818
299,737,148, 504 254, 505,326,478
14,900,000,000 14,800,000,000
(13,885,000,000) {13,885,000,000)
F08, T22.148 504 253,490,326 478

2,049,438,289 435
1,653,714,479,152
614 467,863,572
356,676,953,493
455,010,604,849
(1,080,263,012.651)
841,401,020

1,296,303,008,831
1,435,183,096,508
(138,880,086,767)

80,273,904,029

1.2556,522,428
54,417, 776,958
34,600,602 643

1,957,524,578,173
1,683,260,397, 182
570,160,345,045
455,676,953,493
419,600,086,765
(1,052,014,338,142)
840,332,920

1,817 980,197,656
1,937 515,905,304
(119.820,707 648)

148171,672,613
3,443, 165,122
110,081,427,591
34,637,078,600

= =D

A




PotroVietnam Construction Joint Stock Corporation Consolidated Financial Statements
14th Floor, VP Tower, 167 Trung Kinh Street, For the fiscal year ended as at 31 December 2025
“en Hoa Ward, Hanol

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025
{Continued)

Code ASSETS Mote MM 22025 01/01/2026
(adjustad)

WND WHND

200 B, NOM-CURREMNT ASSETS 2,141,944 580,633 1,508,221,766,538
210 | Long-term receivables 27,266,262,226 28,744,401,590
212 1, Long-tarm prepeyments to suppliers B - B,262,236,011
216 2. Other long-term receivables 8 27 266 282 226 2B 66T 533,637
218 3. Provigion for kong-term doubtful debis - (9,085, TEB,058)
220 |l Fixed assets 983,202,048,099  1,019,336,731,121
221 1. Tangible fixed ssseis 12 731,904 415 442 Va7 327 860,072
232 = Higlarical cosf 1,618,057 605919 1,626,973 740,875
223 - Accumulated depreciation (886,063,190,477) (859,645, 880,903)
227 2. Intangible fixed assets 13 251 207 832,657 252,008 862,049
228 ~ Historical coss 268,672,024 444 274,650, 242 344
229 - Accumudated depreciation (18,374,391 TE7) (22 641, 380,265
230 I, Investment properties 14 106,6890,395,945 86,507 988,185
231 - Historical cost 135,.326,253,050 111,087 B44 188
232 - Accumulated depreciation (28,635,857 ,114) {25,559,856,003)
240 V. Long-term assets in progress 15 145,003 608,656 138,515,570,946
241 1. Long=term work in progress 36,044,435 618 25.054,213,538
242 2. Construction in progress 109,849 173,040 113,451,357 407
250 V. Long-term investments 4 764,510,074,315 78,900,512,008
252 1. Investments in joint ventures and 28,132.571,817 32,208.529.511

associates
253 2 Eguity investments in other antities 185,313,000,000 206,313,000,000
254 3. Prowision for devalustion of long-term {159,621,017,502) {158.621,017,502)
investments

255 4, Held-to-maturity investments 700 B8RS 120,000 -
280 VL Other long-term assots 114,192 191,392 158,218, 562 687
261 1, Long-term prepaid expanses 11 88,065,323,809 100,284,708 167
282 2, Deferred income tax assats 35 13,220 687,583 18,801 ,350,080
2BE 3. Other long-term assets 18 12,897 200,000 39,130,504 440
270 TOTAL ASSETS EIHIIBSEIH Hi1g BI'I NIEENEISH




PetroVietnam Construction Joint Stock Corperation
14th Floor, VPl Towes, 167 Trung Kinh Street,
Yen Hoa Ward, Hanoi

Consolidated Financial Statements
For the fiscal year ended as at 31 Decamber 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025
(Continued)
Code CAPITAL Nota IMM22025 01/01/2025
{adjusted)
VND VMDD
300 C.LIABILITIES 5,613,950,796,674 5,641,651,070,373
310  |. Current liabilities 5.438,381,719,533 5,437,620,269 856
31 1. Shor-lerm rade payables 17 3.086,872.810,043 3,267,033,208 932
312 & Shori-lerm prepayments from customers 18 2063,138,841,973 232,242,455,037
313 3. Taxes and olher payvables to State budget 19 101,123.640,350 125235476617
314 4, Payables 1o employess 74,364,954,802 48,701.621,223
315 5. Short-term accrued expenses 20 570,970,124,293 453, 154,875,592
318 B, Short-term unearned revenue 21 3,194, 386,718 5,249,108, 721
318 7, Other shori-tarm payables 22 600,945,371,006 614 469,088,864
320  B. Short-term borrowings and finance lease 24 736,114, 733,840 694,791,647 252
lizbilities
321 8. Provisions for short-term payables 23 5,911,574 700 -
322 10, Bonus and weifara fund (4,255 818 382) (4,257 818,382
330 I, Nen-current labilities 175,569,077,.141 204,030,800,517
333 1. Long-term accrued expenseas 20 115,497 608 588 115,497 608,588
336 2. Long-term uneamead revanue 21 45, 522,199,803 50.831,503,7
337 3. Oher long-term payables 22 2 540 268 650 2.5923,199,866
338 4 Long-term borrowings and finance lease 24 12,000,000, 000 24, 000,000,000
liabilities
342 5. Provisions for [ong-term payables 23 - 10,778,488, 744
400 D, OWNER'S EQUITY 480,004,422 453 478,235,604,97T9
410 | Owner's aquity 25 480,004,422 453 470,235 604,970
411 1, Contributed capital 000, 000,000,000 4,000,000, 000,000
411a - Ordinary shares with voling rights o, 000, 000,000,000 4,000, 000,000,000
412 2. Share Pramium E,.831,718.482 6,831,719,482
414 3. Oibher capital 22.681,220.411 22681, 220,411
415 4. Treasury shares (28,720,195) (29,720,185)
418 5. Development and invesiment funds 150.850,427.814 150,859 427,814
420 8. Dibar resarves 233,648 426 233 648,426
421 7. Refained earnings (42, 035976,171,212)  (4,023,784,000,241)
421a - Relained earnings accumulated fo (4,023 784,000 841) (4,031, 153, 585,038
Lrevious year
4210 - Relained earnings of the current year (12,181,770,371) 7.368,685,195
428 & Non-Confrolling Interests 335 403,297 727 322,443 399 Ba2
440 TOTAL CAPITAL D, 127 6,120,886,7656,352
Illn ll'il'.:-.l's_ |J.I .| -
"I".-'k'.lln-i A g 'I
Nguyen Thi Thu Anh Vu Minh Cong ’b&bé
Prepares Chief Accouniant \Geﬁa clor

March 2026
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PetroVietnam Construction Joint Stock Corporation
14th Floor, VP Tower, 167 Trung Kinh Strest,
Yen Hoa Ward, Hanoi

Consolldated Financial Statements
For the fiscal vear ended as at 31 December 2025

CONSOLIDATED STATEMENT OF INCOME

Year 2025

Code ITEMS

01

10

11

20

21
22
23
24

25
26

50

o
52

&0

61

T

=

1. Revenue from sales of goods and
rendering of services

2. Net revenue from sales of goods and
rendering of services

3. Cost of goods sold and services
rendered

4, Gross profit from sales of goods and
rendering of servicas

5. Financial income
t. Financial expenze
In wivich; interast expense
7. Bhare of joint ventures and associales’
profit or loss
8. Sefling expanss
9. General and administrative axpanses

10. Met profit from operating activities

11. Olher incorma
12, Other expenses

13, Other profit
14. Total net profit before tax

15. Current corporate income [ax aspanse
16, Deferred corporate income lax expenss

17. Profit after corporate income tax

18. Profit after tax atiributable to awners
of the parent

19. Profit after tax attributable to non-
controlling Interest

20. Basic earnings per share

Mote Year 2025

27

i

32
33

& E

WND

2,208,452,774,951

2,208,452,774,951

2,078,099,951,608

Yaar 2024
VND
1,213,006,108,954

1,213,006,106,954

1,161,337.416,194

Won | KAY LAP DAY K

" .'I r

-.'IIE-- .'1:l|..."| oA
1 g

130,352,823,343 51,668,600,T60
43,660.493,111 42,871,334 402
41,424 853,882 63,779, 127,190
33,674,834, 157 36, 198,593,108
(3.075,657,604) (804,837.501)
5,171,808,651 2,074,083,080
129,696,811,377 74,120,855 136
(5,355, 715,160) (46,347,988,645)
21,805 978,755 62,809,113 840
8,036,402 004 11,743,521 872
12,869,483,761 51,165,501 868
7,513, 768,601 4 807,603,223
1,173,358,630 2.077,618,123
5,571.682,457 116,962 081
768,727,474 2,613,023,019
{(12,191,170,371) 7,369,885,195
12,050,897 845 (4,756,862,176)
J— {30) 18

l',_ ..-'__". i
Nguyen Thi Thu Anh Vu Minh Cong
Preparar Chief Accountant

Hanai, 37 March 2025
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PetroVietnam Construction Joint Stock Corporation

14th Flgor, VPl Tower, 167 Trung Kinh Street,

Yen Hoa Ward, Hanol

Consolidated Financial Statements

For the fiscal year ended as a1 31 December 2025

Year 2025
{Indirect method)
Code ITEMS MHote
I. CASH FLOWS FROM OPERATING ACTIVITIES
o™ 1. Profif before tax
2, Adjustment for
02 - Depreciation and amartization of fixed assets
and investment propertias
03 - Provisions
Qi - Exchange gains / losses from retranslation of
monetary lems denominated in forsign currency
05 - GEains / losses from investment activities
06 - Interest expansa
08 3 Operating profit before changes in
working capital
o9 - Increase { dacraasa in recaivablas
10 - Increase [ decraasa in nveniodias
11 = Increase / decraass in payvables
12 -Increase / decrease in prepald expenses
14 - Interest paid
18 - Corporate income tax paid
16 - Other recelpis from operating activities
17 = Dther paymenis on operating activities
20 Net cash flow from cperating activities
Il. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fixed assets
and other long-term assels
22 2. Procaeds from disposals of fixed assats
and other long-term assets
23 4. Leans and purchase of debf insirumeants
from ather entities
24 4. Collaction of loans and resale of debi
insfrument of other entities
27 5. Interest and dividend received
30  Net cash flow from investing activities
. CASH FLOWS FROM FINANCING ACTIVITIES
33  1.Procesads from borrowings
a4 2. Repayment of principal
40  NMNet cash flow from inancing activities

CONSOLIDATED STATEMENT OF CASH FLOWS

12

Year 2025
VND

7,513,768,601
40,289,235,831

1,968,287,850
1,1583,998,381

(11,128,822,038)
33.514.834,187
73,349 302,962

(9,964,302 856)
505,144 670,265
(84,432 666,859)

14,407,027,052

(3,324,048 508)

(37,954,648)
2,072,300,000

(1,803,000,000)
495,310,427,218

(2,068,877,225)
1,044,118,638
(B61,406,942 026)
106,580,000,000
14,110,205.683

(741,831,494,932)

05, 755,285,291
(68,432,198,503)
29,323,086,688

Yaar 2024
VND

4,807,603,223
39, 785,216,032

{100,588,458,527)
(4,169,787 246)

(16,713,630,682)
36, 196,593,108
{(39,680,474,692)

126,676,626, 746
125,374,406 425
(59,001,830, 745)
10,032,760,183
(1,064,453 318)
(497,536,232)
1,215,000.000
{1,244,200,000)
151,870,298 372

(74,871,280,240)
18,703,561,704
(248,251,366 478)
304,873,569,041
12,160,040.711

10,615,435,729

100,137,532,071
(148, 788,933,7386)
(48,651,401,665)




PetroVietnam Construction Joint Stock Corporation Consolidated Financial Statements
14th Flear, VP Tower, 167 Trung Kinh Streset, For the fiscal year ended as at 31 Decembar 2025
Y¥en Hoa Ward, Hanoi

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
{Indirect mathod)
(Continued)
50 Mat cash flows in the year (217,187,981,0286) 113,774,332,4386
&0  Cash and cash equivalents at the 433,474,223,804 315,530,103,712
beginning of the year
&1 Effect of exchange rate fluctuations (18,046 273) 4, 160,787 846

70 Cash and cash equivalents af the end 3 M 423,474.233.994

of the year \
- (e
/E;Vf’ R Inh i e o ’%,

Y wcl A

5%

Nguyen Thi Thu Anh Vu Minh Cong an oan
Preparar Chief Accountant General Director
Harnoi, 31 March 2026
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PetroVietnam Construction Joint Stock Corporation Consolidated Financial Statemants
14th Floor, VPl Tower, 167 Trung Kinh Street, For the fiscal vear ended as at 31 December 2025
Yen Hoa Ward, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Yoar 2025

1 GENERAL INFORMATION

Form of cwnership

PatroVietnam Construction Joint Stock Corporation (“the Corporation®), an entity under
management of Vieinam National Industry - Energy Group (PVN), formerly known as PetroVietnam
Consiruction Joint Stock Company, was established In Vietnam by privatizing Petroleum Design
and Gonstruction Company pursuant fo Decision No. 5§32/Q0D-TCCB dated 26 March 2004 of the
Minister of Indusiry (currenlly known as the Ministry of Industry and Trade) PetroVietnam
Construction Joint Stock Company operates under Enlerprise Registration Certificate for Joint
Stock Company No. 4903000232 dated 13 March 2006 issued by the Department of Planning and
Investment of Ba Ria - Vung Tau Province.

Pursuant to Resolution No. 3I504/NO-DEVN dated 26 October 2007, the Board of Members of
Viainam National Industry - Energy Group approved the proposal on transfer of Petro Construction
Joint Stock Company into PetroVietnam Construction Joint Stock Corporation, operating under
parent-subsidiary model. The Corporation operates under Business Registration Certificate for
Joint Stock Company Mo, 3500102385 dated 20 December 2007 and the 23th amendment daled
13 Movember 2025 lzzued by Hanoi Department of Finance.

The Corporation's head office is located at 14th Floor, VPI Tower, 167 Trung Kinh Streat, Yen Hoa
Ward, Hanol City.

The lotal charter capital of the Corporation is WYND 4,000,000,000,000 equivalent to 400,000,000
shares, with the par value of VND 10,000 per share,

The total number of employees of the Parent Company as at 31 December 2025 is 140 people (as
at 01 January 2025 was 154 pacpla).

Busginess field: Consiruciian.
Business activities

Main business aclivities of the Corporation are! construction and installation of industrial and civil
Works,

The Company's operation in the year that affects the Consolidated Financial Statements

During the year, the Corporation continued the implementation of the Thai Binh 2 Thermal Power
Plant project with an expected gross loss rate of 0.67%, pursuant to the Board of Directors’
provisional approval of the EPC Contract implemeniation plan for the project. Revenue for the year
increased significantly across all segmaents, specifically:

Revenue from sale of goods increased as, during the year, Dong Do Petroleum Joint Stock
Company (a subsidiary) supplied construction materials such a3 steel, waterproofing
membranes and cement to projects of GeoVietnam Joint Stock Company, with recognized
revanue of VMND 9588 billom,

Construction revenue increased substantially as the Thal Binh 2 Thermal Power Plant Progect s in
its final stage prior o final settement. During the year, the Corporation acceferated the
acceptance of remaining major work #ems with the project owner, In addition, at PetroVietnam
Metal Structure and Assembly Joint Stock Company (a subsidiary), construction revenue also
recorded sirong growth due to the execution of several major work packages in the Block B - O
Mon and Golden Camel Projects, ONGC WPAPP - DSF-1l = Indla,

Service revenus increased as the Parent Company recognized revenue from trial-run elecinicity
generation at the Thai Binh 2 Thermal Power Plant.
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PetroVietnam Construction Joint Stock Corporation Consclidated Financlal Statements
14th Floor, ¥PI Tower, 167 Trung Kinh Street, For the fiscal year ended as at 31 Decembear 2025
Yen Hoa Ward, Hanoi —

Going concern assumption:

As at 31 December 2025, the accumulated loss (code 421) of the Corporation was VND 4.035,98
bition, current llabdliles (code 310} of WVND 5,438.38 bilion , which exceeded current assats (code
100) by YND 1,486.37 billon, and overdue debts 85 at 31 December 2025 amounting to VND
1,631.68 billion. The Corporation's financial position as at 01 January 2025 was similardy challanging.
These factors lead to substaintial doubt ebout the Corporation's ability to continue as a going
concam. Some financial statements of the Corporation’s subsidiaries also have material
uncertainties that cast doubt on the abiity o continue as a going concern, such as: Petravieinam
Urban Development Joint Stock Company, Petroleum Pipaline and Tank Construction Joint Stock
Company, PetroVietnam Industrial and Chil Construction Joint Stock Company Thal Binh
Petroleum Trading and |nvestment Joint Stock Company. The going concerns of the Corporation
and its subsidiaries depends on the plan to recover debis, restructure investments, complete and
finglize works in progress o recover funds, financial support from shareholders and creditors.

Up to now, the Corporation has had its investment restricting plan approved by Vietnam National
Industry - Energy Group, The Corporation Is alse developing a S-year plan for the pericd of 2021-
2025 and presenting the development strategy of the Corporation to the Group for approval.
Addiionally, the Board of General Direclors of the Corporation is aggressively implementing other
solutions and believes that these solutions will be successful, enabling the Corporation lo continue
its normal business operation. Therefore, the Consclidated Financial Statements are still preparad
based on the going concern assumplion.

Corporate structure

The Corporation has subsidiaries that have consolidated financial statements as at 31 December
2025, inchuding:

Mame of membar enlities Address Proporfion  Proportion  Principal activities
af of voting

L awnership _ rights
Thal Binh Petroleum Trading Hung Yen TZ.22% 2.22% Construction, real
and Investment Joint Stock estate business and
Company SEVIDES
Petroleum Egquipment Ho Chi Mink Construction, real
Aszambly and Metal City egtaie businass
Struciure Joinl Steck 30.87% <0.07%
Compary
Binh Son Petrolaum Quang Ngai Trading real estate,
Construction JSC w6k 52.56% building malerials
Fetroleumn Dong Do Joint Harnod Real estate businass
Stock Comparny BTY 5T and services
Patrovietnam Urban Ca Mau Construction, real
Developrment Joint Stock 53.44% 53.44% estale business
Company
Petraleum Industrial and Civil  Ho Chi Minh Constructon, industrial
Construction Jaint Siock City 51% 51% production, real astate
Company businass
Pefroleum Pipeline and Tank  Ho Chi Minh Construction, real
Construction Joint Stock City 51% 51% estate business
Company

According to the assessment of the Board of Management of the Corporation, although the voting
stake of the Corporation ks less than 50% in Petroleum Dong Do Joint Stock Company, the
Corporation still has the right to control this company through the right to dictate financial policies
and activities, as well 25 assign and evaluate the implementation of the annual business plans,
provide support in terms of work, construction and installation contracts, markets, and finance
Accordingly, Petroleum Dong Do Joint Stock Company s identified as a subsidiary of the
Corporation.
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2
21

L2

2.3

2.4

ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as 8t 31 December.
The Corporation maintains #s accounting recards in Vietnamese Dong (WD)
Standards and Applicable Accounting Policies

Applicable Accounting Palicies

The Corporation applies Corporate Accounting System issued under the Circular No. 20002014/TT-
BTC dated 22 December 2014 by the Minisiry of Finance, the Circular No. SH201ETT-BETC dated
21 March 2016 issued by Ministry of Finance amending and supplementing some articles of the
Circutar Mo, 200/2014TT-BTC and the Circular Mo, 2022014TT-BTC deted 22 December 2014 by
thea Ministry of Finance gukding the preparation and peesentallon of Consolidated Financial
Statements,

Declaration of compliance with Accounfing Standards and Accounting System

Tha Corporation applies Vietnamese Accounting Standards and supplemeantary documents issued
by the State. Financial Statements are prepared and presenied in accordance with regulations of
each standard and supplementary document as well as with curment Accounting Standards and
Accounting System.

Basis for the preparation of Consolidated Financial Statements

Consaclidated Financial Statements are prepared based on consolidating Separate Financlal
Statements of the Gorporation and Financlal Statements of s subsidiaries under its controd (the
subsidiaries) as at 31 December 2025, parficularly, PetroVietnam Urban Development Joint Stock
Company (a subsidiary) s consolidated according 1o the financial statement data of the second
quarter of 2024,

Consistent accounting policies are applied in Financial Statements of subsidiaries and the
Corporation. If necessary, adjustmenis are made o the Financial Slatements of subsidiaries to
ensure the consistency of application of accounting policies among the Corporation and s
subsidiarias.

The operaling results of subsidiaries acquired or disposed during the year are included in the
Conscfidated financial statemenis from the effective date of acquisition or up o the efective dale of
disposal

Balance, maln incomes and expenses, including unrealized profits from intra-group transactions
ara eliminated in full from Consolidated financial statements.

MNon - confrolling interesis
Mon - controlling interasts represents the portion of profit or loss and net assets not held by owners
Accounting estimates

The preparation of Consolidated Financial Statements n conformity with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting Systern and legal regulations relating to financial
reporting requires the Board of Management to make estimates and assumptions that affect the
reported amounts of llabilities, assets and disclosures of contingant labilities and assets at the date
of the Consolidated Financial Statements and the reported amounts of revenues and expanses
during the accounting year.

The estimates and assumplions that have a material Impact in the Consolidated Financial
Statemeants include:
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25

2.6

2.7

28

Provision for bad debts,

Prowvision for devaluation of imventory,

Provision for payablas;

Estimated allocation of prepaid exparsas;
Estimated useful life of fixed assels;

Classification and provision of financial investmenis;
Esztimated corporate income tax.

Such estimates snd assumplions are continually evaluated. They are based on historical
experience and other factors, including expectations of fulure events that may have a financial
impact on the Corporation's Consolidated Financial Statements and that are assessed by the
EBoard of Management 1o be reasonable under the circumstances.

Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual
rate at fransaction date.

Actual exchange rate when revaluating monetary fems denominated in foreign currencies at the
reporting date of Consclidated Financial Stalements is determined under the fallowing principles:

- For asset accounts, applying the bid rate of \he commercial bank where the Corporation
regularly conducts transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank whera the Corporation
opens its foreign currency accounts,
For liability accounts, applying the offer rate of the commercial bank where the Corporation
regqularly conducts fransactions.

All exchange differances arising as a result of transactions or revaluation at the balance sheet date
shall be recorded into the financial income or axpense in the year.

Cash and cash eqguivalents
Cash comprises cash on hand, demand deposiis.

Cash equivalents are short-term investments with the maturity of nof over than 3 months fram the
date of investment, that are highly liquid and readily convertible into known amount of cash and
thal are subject 1o an insignificant risk of conversion into cash.

Business combination and goodwill

All business combinations shall be accounted for by applying the purchase methed. The cost of a
business combination includes the aggregate of the fair values, at the date of exchange, of assets
given, liabilities incurred or assumed, and equity instruments issued by the acquirer, in exchange
foe contral of the acquiree plus any cosls directly atiributable to the business combination. The
acquiree’s identifiable assels, lablities and contingent liabilies in business combination are
maasurad at their fair values at the at the acquisition date.

The goodwill or interest from a cheap purchasa is defined as the difference between the cost of the
hissingss combination and acquirer's interest in the net fair value of the ideniifiable subsidiable
assets at tha acquisition date held by Parent. Cheap purchase interest (if any) will be recognized in
the consolidated income statement. Soodwlll iz allocated to costs by the straighi-line method for an
estimated useful pariod of 10 years. Periodically the Corporation will assess goodwill losses at the
subsidiary, if there is evidence that the loss of goodwill iz greater than the annual allocation, the
allocation shall be based on the loss of goodwill in the year of arising.

Financial investments

Trading securlfies are Initially recognized al original cost which includes purchase prices plus any
directly attributable transaction costs such as brokerage, fransaction fee, cost of information
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provision, taxes, bank's fees and charges. After initial recognition, trading securities are measurad
al origing cost less provision for diminution in value of frading securities. Upon liquidation or
transfer, cost of trading secunties s determined using weighted average method.,

Invesiments held o malurity comprize lerm deposits held to maturity ko earn profits pariodically and
cther held io maturity investments.

Investments in joint venfures and associates: During the year, the buyer determines the date of
purchase and the cost of investments and implements accounting procedures in accordance with
the Accounting Standards on “Financial reporting of interest in joint ventures™ and "Accounting for
imvestments in associates”.

In the Consolidated Financial Statements, investments In joint venlures and associales are
accounted for using equity method. Under this method, the investments are initiafly recognised at
cost and adjusted thereafter for the post acquisition change in the Group’s share in nat assets of
tha associate after scquisition date. Goodwill incurred from the Investment in the associates &
reflected in the carmying amount of the investmant in the associate. The Group will not allocate such
goodwill but assess annually 1o datermine whether the goodwlll s under impaired loss or not.

For the adjustment of the value of investments in joint ventures and essociates from the date of
irvestment o the beginning of tha reporting year, the Corporation shall;

- For the adjustment 1o the income statement of previous years: make an adjustmant 1o the
undistributed profit after tax according to net adjusted accumulated amount io the beginning of
ihe reparting vear.

- For the adjustment due to the difference in revaluation of assets and the difference in foreign
axchange rales, recorded in the balance sheet of the previous years: determine the adjustment
o the commesponding items on the Statermant of Financlal Position according to net sccumulated
adjusled amount.

For the adjustment of the value of investments in joint ventures and assocciates arsing in the yaar,
the Corporation shall exclude the preferred dividends of other shareholders [if preferred shares are
classified as Owner's capital); expecied number of deductions for bonus and welfare funds of jaint
ventures and associales; share of profits related to transactions of joint ventures, associales
conlribuling capital or selling assets to the Corporation before determining the Corporation’s share
in the profit or loss of the joint venture or associated Corporation during the reporting year. The
Corporation then adjusts the value of the investment in proportion to its share in profits and losses
of joint ventures and associates and Immediately recognizes it in the Consolidated Income
Statement.

Equity investrments in other entities comprise investmenis in equity insfruments of olher entities
without having contral, joint control, or significant influence on the investee. These invastments are
initially stated at original cost. After initial recognition, these investmenis are measurad at original
cost bess provision for devaluation of investments,

For dividends recelved in the form of shares, only the number of shares received is recorded
without any Increase In the investment value and financial income.

Prowlslon for devaluation of investments is made af the end of the year as foliows;

- Investments in trading securitles: provizion shall be made on the basis of the excess of original
cost of the Invesiments recorded in the accounting book over thelr market value at the provision
date.

Longterm investments (other than trading securities) without significant influence on ihe
imvestea: If the investment in listed shares or the fair valua of the Investment is determined
reliably, provisions shall be made on the basis of the market value of the shares; if the fair value
of the investment i not determined at the reporting date, provision shall be made based on the
Financial Siatements al the proviskon date of the investes.

Investmenis held to maturily: provision for doubtful debts shall be made based on the recovery
capacity n accordance with statutery regulations.
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211

Recaivables

The receivablas shall be recorded in datails (n terms of due date, enfities receivable, types of
currancy and other factors according to reguiremenis for management of the Caorporation. The
recebvables shall be classified Into short-term receivables or long<term roceivables on the
consclidaied financial statements according to thelr remaining terms at the reporiing date.

The provision for doubtiul debts is made for receivables that are overdue under an economic
contract, @ loan agreement, a contractual commitment or a promissory note and for receivables
that are not due but difficult to be recovered. Accardingly, the provisions for overdue debts shall be
based on the due date stipulated in the Initial sale contract, exclusive of the debt rescheduling
belween contracting parties and the case where the debls are not due but the debtor s In
bankrupiey, in dissolution, or missing and making fleeing or estimating possible losses.

Inventories

Imventories are initislly recognized at original cost Including purchase price, processing cost and
other costs incurred In bringing the inventories to their location and condition at the time of initial
recognition. After initial recognition, at the reporting date, inventories are stated at the lower of cost
and nat realizable value,

Met realizable value is estimated basad on the selling price of the Fwveniory minus the estimatad
costs for completing the products and the estimated costs needed for their consumplion.

The cost of inventory is calculated using wedghted average method,

Inventory is recorded by perpetual method,

Method for valuation of work In process at the end of the year: the value of work in progress is
recorded for each construction project which I8 incomplete or revenue s unrecognised,
correspanding to the amount of work in progress at the end of the year

Provision for devaluation of inventorias made at the end of the year is based on lhe excess of
original cast of inventory over thelr net realizable value.

Fixed assets

Fixed asseis (tangible and intangible) are initially stated at the historical cost. During the using
time, ficed assets (tangible and intangible) are recorded at cost, accumulated depreciation and
carrying amaount.

Subsegquent measuremeni affer initial recognifion

If these costs aument future economic benefits obtained from the use of tangible fixed assels are
extended o their initial standards conditions, these costs are capitalized as an incremental in their
historical cost

Ciher cosis Incurred after tangible fixed assets have been put into operation such as repair,
maintenance ard overhaul costs are recognized in the Statement of income in the period in which
the costs are incurred.

Fixed assats are depreciated using the straight-line method over their estimated useful lives as
follows:

- Buildings and structures 05 - 48 years
= Machinery, equipment 03 - 15 years
- Vehicles, transportation eguipmant 04 - 10 years
- Office equipment 03 - 10 years
- Land use rights According to the tland lease term
Computer software 03 - 05 years
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212 Investment properties

213

2.14

2.15

216

Investment properties are initially recognisad at historical cost.

Investment properties held for capital appreciation prior to 01 January 2015 are depreciated on a
straight-line basis similar to other fixed assets, but from 01 January 2015 are not depreciated.

Investment properties heid for aperating bease are recorded at cost, accumulated depreciation and
carrying amount, Investment properties are deprecialed using the straight-line method with
expected useful [ife as follows:

- Bulldings, structures 25 - 38 vears

An tem of cwner-occupied property or inventories only becomes an investment proparly when i3
using purposed has been changed, evidenced by commencement of stopping using that item and
starting to operate leasing for the third party or completing tha construction period. The invesiment
property s ransfarred to owner-occupied property or inventories only where it undergoes a change
in use, evidenced by commancement of starting using the assets by owner or development with a
view to sale. The fransferring from investment properly o owner-gocupied properly of inveniores
will not change the original cost and carmying amount of assat as at the date of transfer.

Construction in progress

Construction in progress includes fixed assets which is being purchased and construcled az at the
balance sheet date and is recognised in historical cost. This includes cosis of construction,
installation of equipment and other direct costs,

Operating lease

Operaling leases |s fixed asset leasing in which a significant portion of the risks and rewards of
ownership are retained by the lessor, Payments made under operaling lesses are charged 10
Sisternent of Income on a straight-lire basis over the period of the lease.

Businass Cooperation Contract (BCC)

Business Cooperation Contract (BCC) i a contractual agreement betwean two or more veniuress
with the objectives of cooperating to carry out specific business activities without constitution of a
new legal entity. This operation may be jointly controfled by venturers under BCC or controfled by
one of them,

In casa of recelving money or assets from other entities in the BCC, they should be recorded as
payables, In case of contribuiing money or assets to BCC, they should be recorded as recelvables.
During the process of operating BCC, BCC in the form of jointly controlled operations, the
accounting methods are adopted as follows:

Al parties in the jeint venture shall simultanecusly do the bookkeeping in their own accounting
gystarn and present in Its Financial Statements with the following items:

- Assels contributed by it and controlied by the |oint venture;

Its share of liabilities incurred;

Its share of income from the sale of goods or rendering of services by the joint venture;
- Itz share of expensas incurred.

All parties shall share revenue from the sale of goods or rendering of services and share joint
expansas according 1o the BCC's agreements,

Prepaid expanses

The expenses incurred but refated 1o operating results of several accounting perinds are recordad
as prepaid expenses and are allocated o the operating results in the following accounting periods.
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2.18

218

2.20

The calculation and allocation of long-term prepaid expenses {o operaling expenses in each
accounting period should be based on the nature of those expenses to select a reasonable
alfocation method and crideria.

Tvpes of prepaid expenses includs;

Prepaid land expenses include prepaid land rental, inciuding those related 1o leased land for which
the Corporation has received cenificate of land use right but not eligitle for recording as intangible
fixed assat in accordanca with the Circular No, 45201 3MT-BTC dated 25 April 2013 issued by tha
Ministry of Finance guiding regulation on management, use and depreciation of fixed assets and
other expanses relaled lo ensure for the use of leased land. These expenses are recognized in the
consclidated statement of income on & straight-ine basis according fo the lesse term of the
contract.

Tools and supplies include assets which are possessed by the Corporation in an ordinary course of
business, with historical cost of each asset less than 30 million dongs and therefore not eligible for
racording as fived assel under current legal regulations. The historical cost of tools and supplies
are allocated on the siraighi-dine basis from 01 to 03 years.

Office rent represents the amount of prepald rent amoriized to the consolidated statement of
income on a straight-line basis over the lease term.

Expenses for leasing Sao Mai Ben Dinh port facilty are allocated to the income statement during
the lease period (49 vears) from 16 September 2010,

Fayables

The payables shafl be recordad in details in terms of due date, entities payable, types of currency
and other factors according fo the requirements for management of the Corporation. The payables
shall be classified into short-term payables or long-term payables on the Consolidated Financial
Statements according to their remaining terms at the reporiing date.

Bormmowings

Borrowings shall be recordad in detais in terms of lending entities, loan agreement and terms of
borrowings. In case of bormowings denominated in foreign currency, they shall be recorded in
details in terms of vpes of currency.

Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting
those which are directly atiributable fo the construction or production of a qualifying assat ara
capitalized as part of the cost of that asset in accordance with VAS No. 16 “Borrowing cosis”,
Besides, regarding borrowings serving the construction of ficed assets and Investment properties,
the inferests shall be capitalized even when the construction duration is under 12 manths.

Accrued expansas

Accrued expenses include payables to goods or services received from the suppliers or provided
for the customers during the reporting period, but the payments for such goods or sarvices have
not been made and other payables such as annual leave salary, expenses arising from seasonal
cessation of production, Interest expenses, etc. which are recorded as operating expenses of the

reporting pariod,

The recording of accrued expenses as operaling expenses during the pericd shall be carried out
under the matching principle between revenues and expenses during the period, Accrued
expanses are seftled with actual expenses incurred, The difference batween accrued and actual
Expenses s reverted.
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2.22

2.23

2.24

Provision for payables
Provision for payables is only recognized when meeting all of the following conditions:

- The Corporation has a present debt obligation (Jegal obligation or joint obligation) as a result of
past evenis;

= It is probable that the decrease in economic benefits may lead o the requirement for debt
sattlermnent,

-  Debt obligation can be estimated reliably,

Value recorded as a provision for payables is the most reasonably estimated amount reguired to
sattle tha current debt obligation at the end of the accounting year.

Only expenses related o the previously recorded provision for payables shall be offset by that
provision for payables.

Provisions for payables are recorded as operating expenses of the accounting year. In case
provision made for the previous accounting year but not used up exceeds the one made for the
current accounting vear, the difference is recorded as a decrease in operaling expenses. The
excess of the provision for peyables relafing to construction warranty | recorded as other incoms
iri the fiscal year.

Unearned revenues

Unearned revenues include prepayments from customers for one or many accounting periods
relating fo asset laasing.

Unearned revenues are transferred to revenue from sale of goods and rendering of services with
the amount corresponding 1o each accounting pericd.

Dwner's equity
Owner's equity Is stated at actually confributed capital of owners.

Share premium s recorded at the difference between the par value with costs directly aftributable
to the issuance of shares and issue price of shares (including the case of re-issuing treasury
shares) and can be a posifive premium (if the issue price is higher than par value and costs directly
atiributable to the issuance of shares) or negative premium (if the issue price is lower than par
value and costs directly attributable to the issuance of shares).

Other capital is the operating capital formed from the operating results or from gifts, presents,
financing, assels revaluation (if these tems are allowed to be recorded as a decrease of nNcrease
I the owner's eqguity).

Treasury shares bought before the effective date of the Securities Law 2019 (01 January 2021) are
shares issued by the Corporation and bought-back by itself, but these are not cancelled and may
ba re-issued subsequently in @ccordance with the Law on Securities. Treasury shares bought aftar
01 January 2021 will be cancelled and adjusted to reduce equily.

Retained eamings are used 1o present the Corporation's cperating results (profit, loss) after
corporate Income tax and profit appropriation or loss handling of the Corporation,

Dividends 1o be paid 1o shareholders are recognised as a payable in Statement of Financial positon
after the announcement of dividend payment from the Board of Directors and announcement of cut-
off date for dividend payment of Vietnam Securities Deposilory and Clearing Corporation.

Revenue

Revenue is recognized to extent that |t Is probable that the economic benefits will flow to the
Corpoeation and the revenue can ba reliably measures regardless of when payment is being made.
Revenue is measured at the fair valee of the consideration received, excluding discounts, rebates,
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2.25

2.26

.27

and sales returns, The following specific recognition conditions miuest also be met when recognizing
revenue:

Revenwe from construction confracts

= In case the conafruciion confract stipulates that the confractor is paid according 1o the value of
the volume performed, when the results of construction contract performance are reliably
determined and confirmed by the customer, then revenue, Contract-related costs are recorded
in proportion fo the completed work confirmed by the customer during the year reflected in the
invoices msued,

Rewvenues from rendering of senices

- The parcantage of completion of the fransaction at the Balance sheet date can be measured
refiably.

Firangial incorme

Financial incomes indude income from assets yielding interest, royalties, dividends and other
financial gains by the Corporation shall be recognised when the twe condiions are sabsfied:

- s probable that the economic benefits from the fransaction will flow to the Corporation;
= The amount of the revenue can be measured reliably.

Dividend income shall be recognised when the Corporations right to receive dividend is
established.

Cost of goods sold and serviced rendered

Cost of goods sold and services renderad are cost of finished goods, merchandises, materials sold
or services rendered during the vear, and recorded on the basis of malching with revenue and on &
prudence basls, Cases of loss of materials and goods exceeded the norm, labour cost and fixed
manufacturing overheads nol allocated 1o the value of inventory, provision for devaluation of
inventory, abnormal expenses and losses of inventories after deducting the responsibility of
collective and individuals concerned, efc. is recognized fully and promptly into cost of goods Sold in
the year even when products and goods have not been determined as sold.

Financial expenses
[tems recorded into financial expenses comprise:

- Expenses or losses relating to financial investment activities;

- Borrowing costs; _

- Losses from the disposal and transfer of shori-term securities, lransaction cost of selling
securities;

- Provision for diminution in valee of trading securities price; provision for losses from investment
in other entities, losses from sale of foreign currency, exchange loss, eto

The above items are recorded by the total amount arising in the year without offselting against
financial income.

Corporate income tax

Curent corporate income [ax expenses and defermed corporale income lax expenses

Current corporate income tax expensas are determined based on taxable income during the year
and current conporate Income tax rate,

Deferred corporate income tax expenses are determined based on deduclible temporary
differences, the taxable temporary differences and corporale inceme fax rafe,

Current corporale income lax expenses and deferred corporale income tax expenses ara mot offsel
agains! each other,
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Current corporale Income tax rate
The Carporation applies the corporate income tax rate of 2009 for the operating activities which has
taxable income for the fiscal year ended as at 31 Dacamber 2025,

2,28 Earnings per share 4

Basic earnings per share are caloulated by dividing net profit or loss after tax for the year ;
attributable to ordinary shareholders of the Corporation (after adjusting for the bonus and wedfare '
furnd and allowance for Board of Management) by the weighted average number of ordinary shares 2
putstanding during the year.

2.29 Related Parties -

The parties are regarded as related parties if that parly has the asbility to contral or significantly
imfluence the other party in making decisions about the financial policles and activities. The
Corporation’s related parties include:

Companies, directly or indirectly through one or more intermediaries, having contral over the

Corporation or being under the control of the Carporation, or being under common cantrol with

the Corperation, including the Corporation's parent, subsidiaries and associates; A
- Individuals, directly or indirectly, helding veting power of the Corporation that have a significant

influence on the Corporation, key management personnel including directors and employees of

the Corporation, the close family members of these individuals;
- Enterprises that the above-menticned individuals directly or indirectly hold an important part of

the voting power or have significant influence on these enterprises,

In considering the relationship of related parties to serve for the preparation and presentation of M
Consaolidated Financial Statements, the Corporation should consider the nature of the relationship
rather than the kegal form of the relationship.

2.30 Segment information

Due the Caorparation operates mainly in the field of consiruction and instaltation in the teritory of
Viatnam, the Corporation does not prepare segment reports by business segment and

geographical segment,
3  CASHAND CASH EQUIVALENTS

3111212025 01012025

WD WND

Cash on hand 4,021,433, 244 5 238 205288
Demand deposits 116,589, 184,685 250,553 325 TEE
Vietnam Public Joint Stock Commerclal Bank 1,743,027, 762 13,978 111,303
Modern Bank of Vietnam - MBV 457,414 907 2,254 370, 501

- Oithars 114,384,752 222 234 320 843,084
Cash equivalents (i) 85,647 568,566 177,682 692,918
- \Viafnam Public Joint Steck Commercial Bank - o, 200,000, 000
- Others 95,647, 568,566 173,482 692,918
__216266,196,695 __ 433,474,223,994

In which: Balance with related parties

Wietnam Public Joint Siock Commercial Bank 1,743,027, 762 18,178,111,303
- Demand deposits 1 743,027,762 13 078,711,303
- Cash equivalents - 4 POV OO, 000

{il At 31 December 2025, the cash equivalents are deposits with Lerm of from 01 to 03 menths with
the amount of YND 85,647 568 566 al commercial banks at the inlerest rate fram 1.6%/vear to

4.1%vear.
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4 FINANCIAL INVESTMENTS
a) Held to maturity investments
22025 01/01/2025 =
Orignal cost Provisian Original cost Provigion
YWD WND WD WND
Short-term investments
Term deposits (i) 288,722.148.504 - 253490, 326 478 -
- Vietrnam Public 40, 800,000,000 - 35 T80, 000,000 -
Joint Stock
Commarcial Bank
Modern Bank of 45, 316,000, 000 - 45316000000 -
Vigtnam - MBY
- ihers 212 6048, 1448, 504 - JT2394 326478
L8,125135.508 = 253,490,026 478 -
—_— P
Long-term Investments
Term deposits {Ii) T00,685,120,000 - i =
M =—- — =
In which: Balance with related parties
Yietram Public Jaint 40, 800,000,000 = 35 7T80,000,000
Stock Commercial Bank
{1) At 31 December 2025, the short-tarm investmants are deposits with terms from over 3 months to
lass than 12 months with the amount of VWD 298,722, 148,504 al commercial banks al the
imterest rate from 2.9%/yaar fo 6.12% vear,
In which:
- Deposits at Bank for Investment and Development of Vietnam (BIDV) - Ha Dang Branch with a
value of VND 189,037,688,190 is being pledged for loans at the bank (Detailed in Note 24);
- The term deposit of VND 45,3 billion depesited al Modern Bank of Vietnam - MBV - Vung Tau
Branch is termporarily suspending transactions under the direction of the State Bank of Vietnam.
Thiz amount will be paid when there s direction from the Government and the State Bank.
Therefore, the Board of Management of the Corporation assesses thal the above deposits are
zhill recoverable, have no risk of loss and accordingly, no loss provision ks required,
{iiy At 31 December 2025, term deposits with a maturity of 36 months amounting to USD
28,180,000 were place with the Bank for Investment and Development of Vietnam (BIDV) - Ha
Dong Branch, bearing the interest rate of 0% per annum
b} Trading securities
311202025 01/01/2025
Original cost Provision Criginal cost Provision
WD VMO VYHD WD
Sharaes 14,900,000,000 (13,885,000,000) 14,900,000,000 (13,885,000,000)

Petroleum Internal and 14,600,000,000 (13,885,000,000) 14,600,000,000 (13685,000,000)
External Equipment JSC
Oihers 200,000,000 - 300,000,000 -

14,900,000.000 (13.885,000,000) _14,900.000,000 !13!EE§WD!HW!

The Carporation has not determined the fair value of financial investments since Vietnamese
Accounting Standards and Vietnamese Corporate Accounting System hawve not had any detailed
guidance an the determination of the fair value.
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c]  Equity Investments in associates

122026 010142025
Stock  Address Proportion  Proportion Book value Proporiion  Proportion Book value
code of of woling according o of of wating according to
ownership rights the equity awnership rights the ety
W o WD % ol VHD
29,132,971.817 32,208,529,511
=  Heerim-PYC International Design JSC Hanoi a4 00 A 00 - 4400 44.00 =
- Peirolaum Interior Decoration JSC FID  Hanol 40.98 49,95 = 4088 40,98 -
- PetraVietnam - Nghe An Construction JSC PVA  MNghe An 22 64 22.64 - 2284 2264 -
- Sai Gon Petroleum construction and invesiment PS5 Ho Chi Minh 2472 24.72 . 24,72 2472 -
Joird Stock Company city
- Duyen Hai Petro Constructon Investment JSC Hai Phong 42 .46 42 46 2B 574,743,188 4248 42 45 31,417,598 211
- Pelroleumn Link Commurnication and Trading Hanaoi av.x2 35,00 958,220,628 ov.22 25,00 790,831,300
Jaint Stock Company (i)
- Ha Noi Petraleum Construction JSC (PVC-HN) Hamal 3583 35.83 - 3583 2083 5
- Petroleum Mechanical Executing And Assamibhy Harai 40,00 40,00 - a0.00 40100
Joint Stock Company
= Thanh Hoa Petroleum Consiruction JSC PvH Thanh Hoa d6.00 36.00 - AG.00 600 -
- Lam Kinh Hotel Joinl Stock Comparny Thanh Hoa 350 43,16 = 350 43,16 .
= Mien Trung Petroleum Consiruction JSC FXM Da Mang 48.27 48.27 - 4827 48 2T -
132 971,817 528.511

—

(i) According to the assessment of the Board of General Directors of the Corporation, although the ownership stake of the Petroleum Link Communication and
Trading Joint Stock Company {Pebrodink} as al 31 December 2025 & 97%, this ownership stake is lemporany because other members have nol yvel
confributed sufficsent capital. The ownership stake {contributing capital) of the Corporation according to the Business Registration Certificate i 35%, the
Corporation alse does nof have confrolling interest in this company. Therefore, the Board of Management of the Corporation identified Pefro-link as an

associate and presented this invesiment as an investment in an assockate.

Az at 31 December 2025, the value of invesiments In associates was assessed by the Corporation using the equity method on the basis of the financial
staternents of the entities collected at the nearest avallable reporting date

Material ransactions bebtween the Corporation and assoclates duning the year: Detailed In Mote 42,
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d} Investments in other entities

272025 01/01/2025
original cost Provisian Rate of Original cost Provision Rate of
voting rights wating rights
WD WD WD WD
- Ha Long Cement JSC {ii) 147 300,000,000  (147,300,000,000) THE%  147.300.000,000  (147,300,000,000) 7.58%
- Peiro Kinh Bac Investing And Construction 2,500,000, 000 (1,200,938 821) 1.ET% (™) 23,500.000,000 (1,200,936,821) 1567% (")
JEC (i)
- \ietnam Port and Infrastrecture 12,500,000, 000 {1,488 246 B00) 2.50% 12,500,0:00,000 (1,488 246 800) 2.50%
Construction Invesment JSC {il)
- Truong Son Investment Group JSC {ii) 3, 00R0, ORI, D0 . 3.99% 3,000, CeH0 a0 . 3.99%
= Mumber 2 PetroVielnam Construction JSC 2,795,000,000 - 2.00% 2,795,000,000 - 5.00%
{ii)
- Mumber 4 PelreVietnam Buiding Materials 2,500,000,000 - 10.00% 2,300,000,000 = 10.00%%
and Conatruction JSC {ii)
- Pefralasm = 30 Construction Investment 5,400,000,000 (5,400,000 000} 7.25% 5,400,000,000 (5,400, 000,000) 7.25%
Joint Stock Company (i)
- Others {ii) 9,318,000,000 (4,231,833 B81) 9,318,000,000 (4,231,833 821)

B5313,000,000 (159,621,017 502) 206,313,000,000 _ (159,621,017,502)

(i) Az &t 31 December 2025, the Corporation had irvestments in varicus companies with a total book value and total provigion for these imvestments of
approximately YND 185.31 billkon and WND 159,62 billion (as at 01 January 2025 were approximately VND 206.31 billion and VND 150,62 billion). At the
date of preparing these Consolidated Financial Statements, the Corporation has not yet collecied the financial statements for the vear 2025 and 2024 from

these companies. Therefare, the Corporation has not fully assessed fthe decline in the value of the above investments. These Consolidated Financial
Slatements do not include any adjusiments that may be related (o this issue.

As at 31 December 2025, the Corpofalion could not collect the Financial Statements of other investments, therefore, proviséon for financial investments is
being made according to the financial statements of previous years of these companies.

The Corporation has not determined the fair value of financial investmants sincs Vietnamese Accounting Standards and Vietnamese Corporate Accounting
System have not had any dataidled guidance on the determination of the fair value,
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(*} The investment value in Petro Kinh Bac Investing and Conafruction Joint Stock Campany ("PVC
Kinh Bac™) as of 01 January 2025 was VND 23.5 billion, consisting of 2 parts:

- An amount of YND 2.5 billion, represanting confributed capital generated before 2010
accounts for 5% of VT Kinh Bac's charier capital at that tirma, which was VND 50 billiom;

- An amount of VND 21 billion, generated in 2010 from offsetting debts against the amount
advanced by the Corporation to PVC Kinh Bac for construction contracts, when PVC Kinh
Bac's charter capital was VND 150 billion. This amount was determined to have been used by
PV Kinh Bac to purchase 3.400 m? of land at plol MNo. 08, Map sheet No, 20, Hamlet 1, Tam
Dao town, Tam Dao district, Yinh Phuc provinca (now Tam Dao commune, Phu Tho provinces)
{"land ot in Tam Dac®), Subsequently, PVC Kinh Bac transferred the land to Mai Phuang
Investment Company Limited {"Mai Fhuong’).

The verdict Mo. 412202 1/HSPT dated 29 September 20217 concluded:

- The incident of advancing funds to PVC Kinh Bac was against regulations, therefore, the
land lot in Tam Dao must be returmed to the Corporation;

- The Corporation’s capital confribution ratie at PVC Kinh Bac will ba resolved by the relevant
parties themsehes. if required, it will be addressed in separate civil lifkgation.

On 01 June 2022, the Director of the Civil Judgment Enforcement Department of Hanal issued
Dacizion No. S05/QB-CTHSDS to execute the aforementioned judgment

On 27 September 2024, the Corporation received the transfer of the land use rights for 3,400 m¥
of land at Plol No. 08, Map Sheet Mo, 20, Hamlet 1, Tam Dao Town, Tam Dao District, Vinh
Fhuc Province, from Mai Pheong Investment Company Limited.

On 27 June 2025, the Corporation was granied the Cartificate of Land Use Rights, Ownership
of Land-attached Assats.

On 24 September 2025, the Corporation's Board of Directors issued Resolution No. 115MN0-
XLDK approving the policy of adjusting the Corporation's contributed capital in Kinh Bac
Petroleum Investiment and Construction Joint Stock Company and recording an increase in
assels for a land plot in Tam Dao commune, Phu Tho province. Therefore, as at 31 Dacember
2025, the value of the Corporation's contributed capital in PVC - Kinh Bac is VND
2,500, 000,000, eguivalant to the voting right ratio and interest ratio of 1.67%.

©On 31 January 2026, the Corporation's Board of Direclors tssued Resolution MNo. 15NQ-XLDK
approving the transfer policy and reserve price lo select an auction practice organization for the
right to use 3,400 m? of land owned by the Corporation at land plot No. 6, map sheet No, 20,
located in Hamlet 1, Tam Dao town, Tam Dao district, Vinh Phuc province (now Tam Dao
commune, Phu The pravince). Accordingly, the land plot with an area of 3,400 m? will be offered
far public auction with a starling price of VND 210,633.400,000 (inclusive of VAT).

=



Consolidated Financial Statements
For the fiscal year ended as 8t 31 December 2025

PetroVietnam Construction Joint Stock Corporation
14th Floar, WPl Tower, 167 Trung Kinh Siraat,
Yen Hoa Ward, Hanoi

investmaents in other entities

Detailed information about the investments in other enfities as of 31 December 2025 is as fallows:

Mame of financial investments Head office Rateof Rateof Principal actiities
interest  woling
—lights
Ha Long Cement JSC Quang Ninh  7.58% 7.58%  Manufaction and
sales of cemant
products
Petro Kinh Bac Investing And Bac Minh 1.67% 1.67%  Construction of civil
Conatruction JSC engineering works
Vietnam Port and Infrastruciure Hanal 2.50% 2.50%  Whoesale of
Caonstruction Invesment JSC machinary and
Truong Saon Investmant Graup JSC Quang Tri 3.99% 398%  Civil construction,
invesiment, read
estale business,
resort touwrism, eto
Number 2 PetroVietnam Construction Minh Binh 5.00% 500% Construction
JaC consulting
Mumbsar 4 PetroVietnam Buiding Hanoi 10.00%  10,00% Construction
Materiala and Constructon JSC consutting
Petroleum — 3C Conatruciion Hanod T.25% 7.25%  Construction
Investment Joint Stock Company
249
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Consolidated Financial Statements
For the fiscal vear ended as at 31 December 2025

&5

SHORT-TERM TRADE RECEIVABLES

Relalted parties
Wietnam Mational Industry - Energy Group (PYN)

Thai Binh 2 Petroleum Power Project Management Board
PetroVistinam Power Generation Branch - Vietnam Mational

Energy and Indusiry Group

Vietnam Petroleum Instifute

Mghi Son Refinery and Petrochemical Complex Projact
Mangement Board

Hanoi Patroleum Consbruction Joint Stock Company
Patrolaum Mechanical Executing And Assembly JSC
Sai Gon Patroleum Construction And Investment JSC
Heerim - Pvc Infernational Design J3C

Mien Trung Petroleum Conatruction JSC
Petrovietnam-Nghe An Construction JSC

Thanh Hoa Petroleurn Construction JSC

Peiro Vietnam Engineering Consullantoy JSC
PetroVialnam Gas Joint Siock Corporation
Petroviatnam Steel Pipe JSC

Petravieinam Construction Land Corporation
PetroVietnam Technical Services Corporation

PTSC Mechanical and Construction Limited Company
Vietnam Public Joint Stock Commearcial Bank
PetroVietnam Low Pressure Gas Disinbuton JSO
Petroleurm Internal and External Equipment JSC

Others

Viet Mam Machinery Installation Corporation - JSC
Other cusiomers

31/12/2025 01/01/2025
Value Provision Walue Provision
WND VD WD VD
1,188,425,713,302  (157,826,033,009)  1,267,201,651,433  (157,219,916,726)
5,5489,727,130 = 3,548,525,268 H
786,064, 060,602 - B81,154,608,947 -
44,066,850,827 - 5,862.270.296 -
30,336,867 228 (747,531,048} 36,963,772,960 (T47,531,048)
50,008,385,426 - 50,006,385,426 -
91,619,056, 480 {91,619.056,480) 21,619,056,480 {81,619,056,480)
23.073.811,822 (20:0,156,144) 23,281,878,506 (200,166,144)
27,858,853,155 {27,158.8B53,155) 27 858,853,155 {27,168 863,155)
6,097 621,800 (1,518,493,750) 6,097.621,800 (1,518,493, 750)
16.811,955 - 16,811,955 -
37.060,810,724 {23,936,085,000) 41,635,737 524 {23,330,868,807)
23,115,000 = 23,115,000 =
532,785,009 (532,785,008) 532,785,000 (532,785,009)
9,518,282 409 (9,518,282,409) 9,518,262 409 (9,518,282,409)
15.500,000,000 - 15,500.000,000 -
366,052,500 (366,052 500) 366,052,500 (366,052,500)
i - 16,235,738, 266 -
66.506,774,610 - 50,742,318 506 -
2,000,0:00,002 - 2,000,000,002 -
62,166,603 (62,166,603) 62,166,603 (62,166,603)
2,165,670,821 (2,165 670,821) 2,165,670,821 {2,165.670,821)
455, 288,765,850  (116,562,118,704) 396,058,745,759  (118,331,077,589)
57,841,408 305 - 69,049,973,934 -
307,447 267,645  (116,562,118,704) 327,008,771,825  (118.331.077,589)
1,653,714, 479,152 (274,388,152,613) 1,663,260.397.192 (275,550,894, 315)
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&  SHORT-TERM PREPAYMENTS TO SUPPLIERS

311122025 olfof2025
Value Provision Vaiue Provision

WD WD YD WD

a) Short-term

Related parties 248,079, 312,075 (173,664,8718,848) 249,019, 312,075 (173,664,818,848)
Petroleum Mechanical Executing And Assembly Joint Stock Company 54,324 305257  (26,196,864,426) 54,324 305257 (26,196,864 42G)
Hearim - Pyve International Design Joint Stock Comparnry 229674 500 (160,772,360) 228,674 500 (160,772,360)
Hanoi Patroleurn Construction Joint Stock Company 108,564 918,776 (108,864.918,776) 108,564 918776 (108,864 918,776)
Patrovietnasm-Nghe An Construction Joint Stock Company 11,617 452 264 (11.617.459,964) 11,617 459 964 (11,617,455 964)
Patroleum Interior Decoration Joint Stock Company 3,418 342 062 - 3,418,342 062 -
Mien Trung Petroleum Construction Jaint Stock Company 28,268,366,989  (26,744,518,385) 28,268,366089  (26,744,515,395)
Sautharm Shipbuiding Indusiry Investment Development Company Limited 42,215,869 300 - 42,215 869 300 .
Petro Vietnam Engineering Consultantcy Joint Stock Company B0,284 927 (60,264 927) B0, 284 927 (B0,284,927)
Otfers 365,438 551,497 (145491,378,754) 321,141,033,870 (137 499,948 253)
Vietnam Porl and Infrastructure Construction Invesment Joint Stock Company  120,028,310,242 (24,497,588 138) 113,388, 879.741  (17.856,157.63T)
FPetro Kinh Bac Investing And Construction Jaint Stock Company 10,558 466 443 (3.,236,72G,458) 14,556 466,443 (3,236, T26,458)
Others suppliers 234,853, 774,812 (117.757.064,158) 193,197 687,686 (116,407 084,158)

614,457 B63 572 (319.156,157,602) 570,160.345545 (311,164 767,101)

b} Long-term
Vietram Port and Infrastructure Construction Invesimaent Joint Stock Company - - B,641,430,501 {6,641,430,501)
Others suppliers . - 2,620.805,510 (2,444 337 557)
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7  SHORT-TERM LOAN RECEIVABLES

0100172025 During fhe year 1122025

Walue Provision Increase Decrease Value Provisian

VND YMND VND VND WND VND
Related parties
Lam Kinh Hotel JSC (i) 200,000,000,000 (124,356,150,003) = - 200,000,000,000 (124,356,150,003)
Sai Gon Petroleum Construciion 128,357,202,532 (128,357 202,632) - - 128357292532 (128,367,292.532)
And Investment Joint Stock
Petrovietnam-Nghe An Constructon 16,321,991,226 (5,461,481, 782) - - 16,321,991, 226 (5.461,481,782)
Joint Stock Company (i)
Petroleum internal and External 10,9097 669,735 (10,907 660, 735) . - 10,997 .669,735 (10,997 .660,735)
Equipment Joint Stock Company

__355676,953,493 _(269,172,694052) - - 355676950493 _(269,172,694,052)

{i} The Corporation used the loan from Credit Contract Mo, 603720111 1DTD-0CEANBANK-PVE dated 30 June 2011 signed wilh OceanBank {now renamed

as Modern Bank of Viatnam - MBV) for Lam Kinh Hotel Joint Stock Company (“Lam Kinh Hotef™), the purpose is to support business capital for Lam Kinh
Hotel,

(i) The Corporation uses the [oan from the Credit Contract Mo, 105201 0/HDTD-OCEANBANK-PVC daled 20 Oclober 2010 between Ocean Commercial Joint

Slock Bank [mow renamed as Modern Bank of Vietnam - MBEV) and the Corporation to pay for the Sai Gon Petroleum Construction and Invesiment Joint
stock Company and Pefrovietnam-Mghe An Construction Joint Stock Company for the transfer of sharas;

According to Official Letter Mo Te87 201450V - Oceanbank dated 00 December 2074 of Oceanbank (now renamed as Modern Bank of Vietnam - MEBV), the
time to pay the loans afier being exiended is 31 December 2017, As at the date of these Consolidated Financial Statements, the Corporation is working with
related parties 1o extend the payment period for leans atl Modern Bank of Vistnam - MBY, The Corporation is also working with the above companies to collect

payments on behalf of or lend fo have a source of payment for loans atl Modem Bank of Vietnam - MBY, in order to enhance the Corporation’s solvency as
well as to match with regulations on corporate governance applicable fo public companies.

a2
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OTHER RECEIVABLES
3111272025 0110172025
Walue Frovision Value Provision
YND YD VND YD
Short-berm
Receivables from interast 3,880,131,484 - 2,994 975,148 -
Dividends and profits receivable 6,750,990,000  (6,750,800,000)  6,750,990,000  (6,750,980,000)
Advance B7,113,267,284  (6.602,653657) 45314987793  (3,630,344,555)
Morigages 46,236, 200,620 - 4,158,250,243 -
Receivables from loan interest, capital support, late payment penalty irerest, 115,360 622,286  (27,733.568,215) 109.513,848,523 (27,733,568,215)
late payment
Receivables relating to guarantee obligations (i) 42 770,314,825 (42,328,848975) 42.770,314.8256 (42328 845 975)
Intermational arbitration fees withoul & ruling (i) 4,880.875,320 s 4,880 875320 =
Petroleurmn Internal and External Equipment JSC 26,414 303577 (26,414,303 577) 264142303577 (26414 303,577)
Receivables of construction teams 16,819.381,673 (16819381673) 16819381673 (16819,381,673)
Surplus of bonus and wellare furd 4017824644 (4017 824 644) A D017 BME44 (4917 824 644)
Others 140,848 603136 (650978407 643) 152,056,045019 (67,530,631,035)
485,010,604 849 (197,546,068,384) 419,600,886,765 (196,125982,674)
Long-term
Martgages 24,052.800,501 - 23,954 471812
Hop Thanh Irmvestment and Mineral JSG 3,213.461,725 = 4,613 461,725 =
27,266,262 226 - __ 28,567 933 637 -
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3111 2/2025 01/01/2025
Walua Provision Wl Provision
WND YND WND WHND
¢} Inwhich: Other payables from related parties

- Sai Gon Petroleumn Construction And Investment Joint Stock Company 59,131,387,608  (3,778,366,082) 56.804,768733  (3,778,366,082)
- Lam Kinh Hotel Joint Stock Company 51,084,023.250  (6,138,310,290) 48630048027  (6,128,310,200)
- Petroleum Mechanical Executing And Assembily Joint Stock Company 6,840,0568555 (4, 742,067,735) 6.840,056,6556 (4,742 067,735)
- Heerim - Pve Inlernational Design Joint Stock Company 5,360,238,712  (3,899,613,813) 5.360,238.712  (3,899613.813)
- Peiroleum Internal and External Equipment Joint Stock Company 33,684 650,686 (33 584,650,686) 33584650686 (33,584 659,686)
- Hanoi Petroleum Construction Jaoint Stock Company 20,507,270.308  (8,125,138,011) 20507270308  (8125,138911)
- Petravietnam-Nghe An Canstruction Jaint Stock Compary 2,727 067 044 . 2,441 BBT 388 -
- Vietnam MNational Industry - Energy Group (PVN) 2008154052  (2,008,154,052)  2,008,154052 (2,008 154,052)
- Thanh Hoa Petroleum Construction Joint Stock Company 368,366,166 - 268,366,166 5
- Thai Binh 2 Pefroleum Power Project Management Board 274 000,624 - 274,000 624 -
Vietnam Petroleumn Institute 124,742 D00 - 124,742 00D -

- Mien Trung Petfroleum Construction Joint Stock Company 28795218993 (28,795.218993) 28795218993 (28,705218093)
- PetroVieinam Technical Services Corporalion 1669212234 1,669,212 234 -
- Wiatnam Pubbe Joint Stock Commercial Bank 417,223 063 1,920,077, 263 -

215.772520,304 _(91,071,529,567) 209,418,600,741, _[91,071,520.562)

{} Receivables from the performance of guarantee obligations is the amount the bank has deducied from the Corporation's account to perform the guarantee
obligafions for the credit contracts thal the Corporation has guaranieed (Delfailed in Moie 38).

{ii} This arbitration fee was paid 1o the Vietnam International Arbitration Center (VIAC) to facilitate the submission of a counterclaim against DL E&C Co., Ltd,
refated 1o Arbitration Case No, 05/24 VIAC between the Parent Company and DL E&C Co,, Ltd {Note 17). On 37 May 2024, the Corporation submitied tha
counterciaim against DL EAC Co., Ltd 1o VIAC and paid the arbitration fee as per VIAC's notice, requesting the Arbitral Tribunal lo resolve the
Corporation’s claims regarding DL E&C Co., Ltd's breaches during the execution of the EPS Contract. This arbitration fee will be allocated by the Arbitral

Tribunal upon the issuance of the arbitration award.
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9 DOUBTFUL DEBTS
Receivables thal are overdue or nol yet overdue but difficult to recover:
N 212025 0102025

Original cost Recoverable Original cost Recoverabla
value vahue
WMD VND WD VND
a)  Trade receivables 326,874,680,522 52.488,527.909 328178418416 52627424 101
Hanoi Petrolaum Construction Joint Stock Company 91,619,056,480 - 91,619,056,480 -
Sal Gon Petroleum Construction And Investment Joint Stock Company 27.158,853,155 = 27,158,853,155 -
Patroleum Mechanical Executing And Assembly Joint Stock Comparny 23.073.811,922 2287208677 23,291 8TB.505 23,081,722 361
Patrovietnam-Mghe An Construction Jaint Stock Company 30,380,282, 717 443,206 727 25,401,643,107 2,070,774,300
Vietnam Port and Infrastrusture Construction Invesiment Jaint Stock Company 20,273,930,682 - 20,273,8630,582 -
Trugng Son Investment Group Joint Stock Company 572,219,050 - 572,210,050 =
PetroVistnam Premiar Recreation Joint Stock Company 18,000,000,000 16,000, 000,000 -
Petroleum Internal and External Equipment Joint Steck Company 2.165,670,6821 . 2.165,670,821 -
TID Joint Stock Company 14,604,536, 064 12,008 328,937 19.,604,536,0684 17,448,428 851
Others 90,026,319,631 10,172 B15 467 91,000,730,552  10,016,498,589
b} Prepayments to suppliers 353,058 546,730 34,802,340,128  355,052,884,287 34,802,349128
Vietnam Port and Infrastruciure Construction investmant Joint Stock Company 31,212,207 481 6,714,618,.343 31,212,207 481 G,714,619,343
Hanai Petraleum Construction Joint Stock Company 108 864 818,776 = 108,864 918,776 -
Petrovietnam-Nghe An Construction Joim Stock Company 11,617 450,964 - 11,617 459,964 -
Pelroleum Mechanical Executing And Assambly Joint Stock Company 47 905,728,732 21,708,864, 306 47,905, 728,732 21,708.864,306
Mian Trung Petroleurn Construction Joint Stock Company 26,744 518,395 z 26,744 518,385 -
Vinacorex 38 Joint Stock Comparny 34 069,058,288 1,067,953 818 34,068 058,088 1,057 0950 818
Truong Son Investment Group Joint Stock Company 20,923 230,049 100,965,000 29,923 230,049 100,965,000
Mumber 2 Petro\ietnam Construction Joint Stock Compary 26,176,673,819 . 26,176.673.819 -
DOthars 37 444 THO 526 5,219, 940,661 38,530 068,083 5,219,940,661
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d)

Loan receivable

Lam Kinh Hotel Joini Stock Company

Sal Gon Pelroleum Construction And Investment Joint Stock Company
Petrovietnam-Mghe An Construction Joint Stock Comparny

Pefroleum Internal and External Equipment Joint Stock Company

Other short-tarm receivables

Lam Kinh Holel Joint Stock Company

Kien Trung Petrodeum Construction Joind Stock Comparny

Wiet Nam Port and Infrastrecture Construction investment Joint Stock
Hamai Petroleum Construction Joint Stock Company

Sai Gon Petroleum Construction And Investment Joint Siock Company
Petroleumn Mechanical Executing And Assembly Joint Stock Compary
Winaconex 29 Joint Stock Comparny

Modern Bank of Vietnam - MBY

Patrovietnam Premier Recrealion Joind Stock Company

Petrobaum Intermal and External Equipment Joint Stock Company
Hasky Joint Stock Company

Thien Phue Gia Coporation

Othiers

122025 01/01/2025

original cost Recoverable Criginal cost Recoverabla
value value
YHND WD WND WD
355,676,953,493 B6,504,350441  355676,953,433 BG6,504,350,441
200,000,000,000 75643840007  200,000,000,000 75643, 849,007
128,357,202, 632 - 128,367 202,532 -
16,321,991,226 10,860,500 444 16,321,991.226 10,860,509 444
10,987 668,735 - 10,907 669,735 -
220 582 595,987  32,036.,527.603 221,087,755.915 24,961,773,241
6,138,310,280 &, 138,510,220 -

28,705,218,503 - 28,705, 218.093
163,888,314 - 163,880,314 =
§,125,138,911 = 8,125,138,011 .
21,447 520,000 17.731,272.367 21,447 520,000 17,731,272.367
4,742 067,735  4.742.067,735 4,742 067,735 4,742 067,738
103,192,364 - 106,192,384 -
42,328.848,975 - 42 328 848 975 -
B,575.990,000 - 5,575,090,000 -
13,584 650,686 - 33,584 B50,BEE -
506,348,606 - 2,106 348 606 =
5,000,0:00,000 - 5,000, 000, D00 -
72081.411,003 0563187501 2 836,670,831 2,488.433,139

1lﬁﬂﬂ%ﬂﬁﬂ'ﬂ 203,829,764, 081 125‘3&[“2'111 198.895,905,911
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10 INVENTORIES
22025 _ 01/01/2025 N
Original cost Provision Qriginal cost Frowizion
WHD YHD YHD WHD
Raw materials 6,205,254,546  (3,090,116,856) 6,465,655,339  (3,168,300,408)
Tools, supplies 4172,928,151 (20,555,000} 4,920,179,637 (641,939 ,651)
Waork in progress 1,380,938 688,393 (135,760,415,911) 1,.867,0321682,6874 (104,607 633,281}
(i}
Goods (i) 43 866,325,508 - 50,400,887.454  (11,410,834,208)
1.435.183,096.508 (138.880,086,767) 1,937.818,905.304 (119,829,707 648]
(i} Detailad information of work in progress iz as follows:
322025 01/0172025
WD WD
Thal Binh 2 Therrmal Power Plant 774,175,769, 718 1,400,422 457 55T
Yung Ang 1 Thermal Power Plant (%) 234,007, 721,353 245,057 B6E 468
Apariment 334, streatl 3004, Vang Tau city (™) 32,966 594 500 32,866,504 500
Song Hauw 1 Thermal Power Plant 109,184 GBT BTE 1089,132,679,548
Chthers 230,533,814,943 70,432,382 500
1,380,938 568393 1867 032182 B74
{*} The Corporation is & sub-confracior of the EPC general confractor of thesa consiruclions. As
presenied In Mole 39 in the Notes to the Consolidated Financial Statements, because of
changing in design and unit price, the Corporation is requesting the Owner, General Contractor
and competent authorities to consider this provision adiisiment fo the unexpired value of the
Yung Ang 1 Thermal Power Plant Project. The Consolidated Flnancial Stalements dees not
includa any admisimeants that may be related to this matter.
(**} Thiz is the remaining work-in-progress cost of the construction item under the Commarcial,
Service, Office, and Apartment Complex project al 334, 30/4 Street, Ward 2, Vung Tau City, B
Ria - Vung Tau Province. The project was completed and put into use in 2018; howewar, its final
setlemant has nol yel been approved.
(i) The value of inventory at 01 January 2025 and 31 December 2025 including apartments from
the Thal Bimh Petrofeumn Holel Apartreant with a value of WND 36,302,881 834 owned by Thai Binh
Petroleurn Trading and Imcestiment Joinl Stock Company. The Corporation has notl assessed the
decline in value nor estimated the nat realizable value of these propertias and has decided not to
make a provision for the corresponding inventory impairment.
11 PREPAID EXPENSES
N 22025 01/01/2025
WM VD
a) Short-term
Dispatched tools and supplies 343 435 142 2,739,278, 366
Othars 812,084 286 703,506,756
1255512& J.443,165, 122
b} Long-term
Infrastruciure rental at Sao Mai Ben Dinh port 7T4,B83,735,758 ¥7,108,008,168
Office rental 4.167,358,945 5,472,381,608
Dispatched tools and supplies 3,923,424 362 11,290,062,911
Property repair costs 2,305,562 068 5.680,032,353
Cthars 2, 785,240,778 734,225 129

88,065,323.809 100,284,708, 167

ar
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12 TANGIELE FIXED ASSETS

Buildings, Machinery, Vahickes, Dffice equipmant Total
shruciures equipent transportation
equipment
WD VHD VMD YND VND

Historical cost
Beginning balance 1,195,965.028,. 491 202,882 481 665 110,421,257 838 27,704 082,081 1,626,973,749,975
Purchase in the year - 241,640,000 1,340,911,515 202,700,489 1,785,261,004
Completed construction (mestment 1,661,600 B65 . - 1,661,690 G665
Liguidation, dispasal - (6,378,903, 545] (204,001 DD?] [2,790,791,302) (0,973,605,854)
Transfer to invesiment properias (2,380 408.871) - (2,369 408 &71)
Ending balance of the year 1 I1 85,237,319 285 Eﬂﬁgﬁgiﬂ @! 5& 2&11 Emn!g 1,618,057.605.919
Accumulated depreciation
Beginning halance 446 854,077 643 276,209,653,662 108,026,577 3,6065 27 465,576,033 859,645.880,903
Depreciation in the year 28,452,592 966 8,421,003 687 324,756,537 120,614,204 37,318,767,3894
Liquidation, disposal - (6,378,903 545:| (504,001 I:HD?] (2,790,791,302) (9,973,695 B54)
Transfer to investment properties {327,761 966) E (927 761,066)
Ending balance of the year 474, 378,708,643 278,341 gggﬂﬁ gﬂ?!ﬂﬂ!ﬁﬁ 24, 795,398 835 B86,063,190,477
MNet carrying amount
Beginning balance 749 110,950 848 16,582 828,003 1,394 684,173 239 406,048 T67,327,869,072
Ending balance 720,858,610,642 5,403,464 316 2,410,839,151 321,501,333 731,994, 415,442

The carrying amount of tangible fixed assets pledged as collaterals for borrowings as at 31 December 2025 was YIND 332,296.009,913 (as al 01 January
2025 was WD 374,037,139,512);

Cost of fully depreciated tangible ficed assets but still in use at 31 December 2025 was VND 392 980,692,168 (as at 01 January 2025 was VND
401,187, 220.967).
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13 INTANGIBLE FIXED ASSETS
Lard use rights  Manager software Total
VND VND VND
Historical cost
Eeginning balance (adjusted) 253.189,029,082 21,461,212,382  274,0650,242.344
Chher increase - {4,978,217,900) (4,978 217,800)
Ending balance of theyear  _253,139,029,062 __16,462,994,482 _ 260,672,024 .44
Accumulated depreciation
Beginning balance {adjusted) 2.411,211,376 20,230,168,919 22.641,380,205
Depreciation in the wear 110,842 048 600,287,348 711,229,382
Liquidation, disposal - {4,978,217.8900) __ (4978 217.800)
Ending balance of the year —iD22153 422 15,852,238 365 18.374,391,787
Met carrying amount
Eeginning balance __ 250,777,818 586 1,231,043 463 252 008 262 043
Ending balance __250,666,876,540 17 __ 251,297.632 657
Cost of fully amorized irtangible ficed assets bul stil in wse at 31 December 2025 was WND
14,583,074 482 (as at 01 January 2025 was VND 19,571,292 382).
14 INVESTMENT PROPERTIES

a) Investment properties held for lease

Buildings Total
WD WHND

Historical cost
Beginning balance 111,067,844,188  111,067,844,188
Increase due to conversion from tangible fixed assets 2,389,408,871 2,389.408.8T1
Decrease due 1o clazsifing 1o inveniory (2 220, 000,000) (2,220,000 000)
Ending balance of the year 111!21?!‘2521055 w
Accumulated depreciation
EBeginning balance 25,569,856,003 25,950,856,003
Depreciatlon in the yvear 2,250,230,145 2,258,230,145
Increase due to conversion from tangible fixed assets 827,761,066 827,761,966
Decrease due o classifying 1o inventory {111, 000,000) (111,000,000}
Ending balance of the year 28,635,857,114 28,635.857,114
Meat carrying amount
Eeginning balance 865,607 888,185 B5 507 088,185
Ending balance B2,601,395,945 B2,601,395,945

Carrying amount of investment properties held for lease pledged as collaterals for borrowings as al
3 December 2025 was YHD 41,932 658,596 (as al 01 January 2025 was YND 54,565,800 473).

Fair value of invesiment properties has nol been appraised and defermined exactly as at 31
December 2025. However, based on leasing activities and market prices of these assels, the
Board of Management believes that the fair value of Investment properiies is higher than their
carrying amount on the books at the end of fiscal year.
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b)

b) Investment properties held for capital appreciation

Investment property arising during the year comprises the land use right to 3,400 m® of land
lecated in Tam Dao commune, Phu Tho province, with a historical cost of WYND 24,088,000 000,
recovered according to Judgment No. 412/2021/HSPT dated 29 Septembar 2021 from Mal Phuong
Investment Company Limited (see Nate 04d). This real estate is being morigaged and pledged (o
secura loans at the Jaint Stock Commercial Bank for Investmant and Development of Vieinam - Ha
Dang Branch,

The fair value of the investment property has not been formally determined as at 31 December
2025, However, based on market prices of similar assets, the Board of Managament believes that
the fair value of the investment propery excesds its earrying amount as at the end of the financial

year.
LONG-TERM ASSET IN PROGRESS

. 31/12/2025 010172025
Original cost Recoverable Original cost Recoverable
value valug
VND VND VND VND
Long-term work in progress
- {Crang Trach 1 25,781,820, 548 12,800910,273 25,781,820,546 12880810273
Tharma! Power
Flant Project (i}

- Dinh Yu Polyester 25,759,325,212 9,162, 306,860 25,758 326,212 §,162,306,880
Flant Project
Long Phu Thermal 12,160,083,636 12,180.083,836 12,180,083,838 800,000,000
Power Operation
Cantar

= Othars 7,622,744 186 1,811,134 827 T.922.605,745 2.210,996,380

71.243,973,580  36,044.435616 __71,643,835.139 25.064,213,53%

{i} According to Official Letter No. 1828/TTg-KTN dated 15 October 2016 of the Prime Minister on
certain changes relating to thermal power projecis under management of Quang Trach and
Quynh Lap Power Cenires, Vietnam Eleciriclty will replace Vietnam Oil and Gas Group (o
renamed as Vietnam National Indusiry - Energy Group) as the investor of the Quang Trach 1
Thermal Power Plant Project. As of the date of preparing these Consolidated Financial
Staternents, the Corporation is still in the proceas of working with refevant parties to finalize and
settle the expenses incurred by the Corporation for the construction work performed on this
project.

Construction in progress

22025 010152025

WMD WND

Procurement of fixed assets 147,550,832 147,550,832
- Procurament of fixed assets 147 550,832 147,550,832
Gonstruction in progress 108,801,622 208 113,303,B06,675
- Sopai Rap Petroleum Service Industrial Zone Project (i) 103,182,526,261 103,182,526, 261
«  Petro Vietnam University Urban Area Project {iii) 3,883 084 085 3,883,984 085
= Tien Glang Petroleum Industrial Zone Project - 1,835,100,923
- Other projects (iil) 2,736,110,962 4,402,194 406

1w!1ﬂ!m 1H|451!'.'.-5?!4ﬂ?

{ii} This is the capital construction in progress of Soai Rap Pefroleum Service Industrial Park
Prajact (referred to as “the project”) which the Corporation inherited and became the Investor
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from Vietnam Ol And Gas Group (now renamed as Vietnam Mational [ndustry - Energy Group)
(PVN) according to Decision No. 7089/QD-DKVN dated 12 August 2010 of the Board of
Members of PVN,

On 22 August 2016, the Ministry of Finance issued Document Mo, 11704BTC-TCDN to the
Feople’'s Committee of Tien Giang Province and PWYN 1o provide detaled instructions on the
transfer of the above project from PYN to the People's Committee of Tien Giang Province.

According to Minutes No. 1421/BB-SKH&DT dated 31 July 2017 between the Project
Accaptance Team and the People's Commitiee of Tien Giang Province, it was agreed fo
recognize the project value during the period of implementation by the Corporation as YND 143
Billian.

on 01 October 2018, the Corporation signed Minutes of liguidation of the land lease confract
with the Department of Natural Resources and Environment of Tien Giang province, handing
over the land and the assels attached ko the [and 1o this agency.

On 28 February 2019, the Government Office issued Document No. 1630NPCP-CN directing
the Ministiry of Planning and Investment, the Ministry of Justice, the Ministry of Natural
Resources and Environment the Ministry of Indusiry and Trade, the Commities for
Management of Siate Capital at Enterprises to instruct the People's Committes of Tien Giang
province and the project investor to settle the incurred expenses for the project Investor due to
the recovery of project land, ensuring compliance with the provisions of law, preventing the loss
of state assets and safeguarding the righls and interests of the project investor.

Despite multiple directives from the Government, the relevant ministries have not yet provided
an official plan to resolve and guide the reimbursament of expenses invested by the Corparation
in the Soai Rap O and Gas Industrial Park project in Tien Giang pravince.

On 28 March 2021, the Corporation issued Document No. 42800 DK-KHDT&TCC requesting fo
confinue its role as the Investor of Scal Rap Petroleumn Service Industrial Park Project in Tien Giang
Province,

On 06 August 2021, the Ministry of Planning and Investment continued fo send Document No.
5183/BKHDT-QLKKT proposing thet the Prime Minister instructs the People’s Committee of
Tien Giang Province to conclusively resolve all issues related to the Project in 2041 in
accordance with the law and regulations.

On 15 February 2022, the Government Office issued Documant MNo. 964PCP-CN announcing
the specific directive of Deputy Prime Minister Le Van Thanh, assigning the Ministry of Natural
Rescurces and Environment to have specific opinions on the compliance with legal proceduras
and provisions of the Law on land recovery process for the project of the People’s Committes of
Tien Giang province. This wil serve as a basis for considering whether the Corporation is
entitled to compensation for assels on the propact land.

As al the preparation date of the Caonsolidated Financial Statements, the project iransfer precess
has not yet been completed. The Board of Managment of the Corporation believes that the
Corporation will fully recover the expenses incumed or be entrusted with the project for further
implemeniation,

(i} The Projects that have been suspended for several years have not yet bean assessed by the

Board of Management regarding their potential future economic banefits.
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16 OTHER ASSETS

31”@25 0140172025

WD WND

Contribution to the invesiment of the Dolphin Plaza - 26,233,304 440
Contribufion fo Long Son Riverside project (i) 12,897 200,000 12,8687 200,000

12,857,200,000 38,130,504,440

(il The capital corfribufion under Business Cooperation Conbract Noo  202010BCCKT-PNVLS-
PETROLAMD-FVFC LAND dated 08 June 2010

- Participants, confribution ratfio, form, and scheduls: The parlicipating parties include IDICO Long San
Investment Joint Stock Campany (IDICO Lang Son). Khang Thong Construction Trading Service Joirt
Stock Company (Khang Thong), and Petroleum Indusirial and Civil Construction Jont Stock Company
{PVC-IC - a subsidiary of the Corporation), with respective capital contribution ratios of 85%, 5%, and
10%.

- Purpose of business cooperation: Joint investrnent in and management of the "Long Son Riversice
Apartment” project located at 1351 Huynh Tan Phat Street, Phu Thuan Ward, Ho Chi Minh City.

- Cooperaion detzds: Business actwiies indude the sale and leasing of aparment unils, commercial
center spaces, and other assets formed during the invesiment, operation, and business procass of tha
PrOjBct.

- Profit-sharing method: The partes share profits, bear losses, and assume business risks based on the
business performance of the Operator (IDICO Long Son) and in proportion to their capital cantribution
ratlic.

As of 31 December 2025: the project has completed consiruction, opened for sale and business with
the spariment part, commercial center loor area. Up to now, because the project is stuck in legal
procedures for convering land use purpose io long-term residential land, PYC-IC has not recedved
e business division results from this Condract,
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17 SHORT-TERM TRADE PAYABLES

Related parties

Duyen Hai Petro Construction Investmeant Joint Stock Cormpany

Mien Trung Petroleum Construction Jaint Stock Companty

Thanh Hoa Petroleurn Construction Joint Stock Company

Viatnam Mational Industry - Energy Group (PVHN)

PetroVieinam Exploration Production Corporation (i)

Petroleum Mechanical Executing And Assembly Joint Stock Comparry
Hanoi Petroleum Construction Joint Stock Compary
Petrovietnam-Mghe An Construction Joint Stock Compary

Others

DL E&C Co., Lad (i)

Viel Mam Machinery Installation Corporation - Joini Sieck Company
Sojitz Corporation

Wiet Mam Eleciricity

Bodermaster Vietnam Co. lid

Ba Son Corporation - One member Company Limited

S-Tank Engineering Co. Lid

OHivars

Unpaid overdue payables
Others

I 22025 01012025

____(adusted)
Dutstanding Amount can Dutstanding Amaunt can
balance be paid balance be paid
WD WD WMD VWND
409,174,635, 738  400,174,635738  410,901.334,379  410,001,334,370
2,327.001,690 2,327 ,001.690 7,976, 738,009 7.076,738,000
4,061,957,289 4,067,951, 289 4,042 951,288 4,042,057, 280
32 544 5849 S04 42,6449 580 D04 27,903 667,074 27903, 667 074
177,049 565 265 177,049 565 265 177,207 065,285 177,207 065,265
115,073,338.811  115973,338811  115973,338811  115.973,338,811
60,120,064,452  60,120,064,452  60,300,700,035  60,399,700,035
14,987.074.805 14,987 074,805 15,201 823,474 15,201 823 474
2,106,040 522 2,106,040, 522 2,106,040 522 2. 106,049 522
2 677.608,174,305 2.677,698,174,305 2856,132,575,553 2,844,037,304,732
1,044 410 642 304 1,044 410,642 304 1,044, 410,642 304 1,044 419 642,304
232.370,768, 460 232370788460 206,781,647 084 306 TB1,647 084
- - 111, 744,046,642 111, 744,046,642
153,320,580,538  153,320,580,538 166,065,891,507  166,985,601,507
00,180,883,857  0O0,180,883,857  05,708.461480 05708 461,460
60,478,955,914 60,478 955,914 60,978,955914 60,978 055,914
60,232 T2 902 60,232 T82,902 68,276,803 542 68,276 803,542

1.018,6685, 460,330

1.018,685,460,330

1,101,257 327,001

1.089,162,066,270

E!EEE!B?E!B‘Iﬂgl&
602,523, 318,467

_3.006872,10,043 _3,267,033,906,632 _3264,938,630.111

802,523, 318,467

557,350 620,505

557,350,620,505

EméE-ng; 602,523, 318 46T S57 350,620,505 557,350,620,505
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(i} The amount that Thai Binh Pelroleum Trading and Investment Joint Stock Company (PVC Thal
Birh - 8 subsidiary of the Corporation) was reqguired to pay to PVEP regarding PVC Thai Binh's
acceptance of transfer of the Thai Binh Petralaum Holed Invastment from PVEP (Detailled in
Mote 30).

() On 25 January 2024, DL E&C Co., Lid submitted a Statement of Claim to tha Vieinam
International Arbitration Center (VIAC), initinting a dispute related to EPS Contract Mo,
ANVHDKT201 2/PVC-SDC dated 22 May 2012, between the Corporation (the main conlractor)
and DL E&C Co., Ltd (the subcontracior].

The subcontractor has requested the Arbitral Tribunal to review and decide on the following
matiers: the conditions for granting the Operational Acceptance Cerlificate (complefion
cerlificate) for the work performed under the contract have been satisfied; the warranly period
for the aquipment and services provided by the subcontractor has ended; the Corporation must
seifle the overdue debts amounting to USD 7.67 million and YND 287.3 million; the Corporation
must refund the performance deposit for the EPS Conlract, totaling USD 13.4 million and VD
§32.9 milllon; the Corporation must return the retained amount for warranty obligations, totaling
WSD 20.05 million and YND 7%8.3 million; the costs incurred due to project delays amounting to
USD 11.85 million; other related claims amounting to USD 6.23 millien; and the estimated late
payment penally amounting fo USD 17.89 miflion.

On 31 May 2024, the Corporation submitied a Statement of Defense against DL EAC Co., Lid's
Statement of Claim to VIAZ, with the following key argumenis: the Corporation does not
recognize DL EAC Co., Lid's legal standing to initiate the claim, disputes the Arbitral Tribunal's
|urisdiction over the case, and rejects all claims made by OL E&C Co., Lid,

On the same day, the Corporation also filed a Counterciaim with VIAC, requesting DL E&C Co,,
Lid to compensate for damages resulting from breaches in the execution of the EPS Contract,
with @ tolal counterciaim vatue of YND 17,955.47 million and USD 36.64 millian.

On 13 June 2024, VIAC issued MNotice No. 1722VIAC, informing that the Arbitral Tribunal had
decided lo hold a case managemeant conference, scheduled for early August 2024,

On 14 September 2024, VIAC signed Document No. 2747/VIAC issuing a Procedural Directive
{"FO Mo. 1"} on behalf of the Court.

On 12 December 2024, VIAC conducted an online hearing attended by representafives of bath
iha claimant and the respondent.

Pursuant to PO Mo.1, on 03 February 2025, the Corporation submitted o the Arbitral Tribunal a
ligt of issLes requiring expert determination; and on 24 February 2025, submitted a list of factual
witnesses and expert witnesses. Tha Corporation selected 10 witnesses, 2 Vietnamase experts
on Vietnamese Construction law applicable to the EPS Contract and 1 foreign experl, Ms.
Frances Hale of Diales, on slag disposal sysbem.

On 19 September 2025, the partles completed the submission of witness stalements to the
Arbitral Tribunal, The Corparation submitted witness statements for 5 out of the 10 registerad
witnasses.

On 27 November 2025, the two parties completed the submission of experl reposts to the
Arbitral Tribunal,

On 26 January 2026, Step 19 — submission of responses to wilness slatements — was
compleied. The parties are currently preparing for Step 20 - submission of the joint expert
report on agreed issues, scheduled for 28 April 2028, according 10 the revised procadural
schedule Issued by the Arbitral Tribunal (Letter No. 4852VIAC dated 08 December 20235).

Parallel to the arbitration proceedings at VIAC, the Corporalion continues to engage in

negotiations and mediation efforts with Daslim E&C to resolve the disputes amicably and urges
the contractor 1o withdraw the aforementionad daims.
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18 SHORT-TERM PREPAYMENTS FROM CUSTOMERS

31122025 0120172025
YMND YND

Related parties 163,754,168,609  102,354,670,629
Wung Ang - Quang Trach Petraleumn Power Project 82,778 475,899 82,778.475,899
Management Board
University of Petroleum Project Management Board 17.612,838,300 17,612,939,300
Mghi Son Refinery and Petrochemical Complex Project 117,255,185 117,255,185
Mangement Board
PetroVietnam Power Ganeration Branch - Vietnam 7.630,715,774 -
Mational Energy and Industry Group
Long Phu 1 Petroleum Power Poject Management A0,1586,167.511 1,000,899 140
PefroVietnam Power Corparation 845,101,105 B45.101,105
Petrovietnam Technical Services Corporation 4613513835 -
Cthers 99,385,773,364 129,887,788, 408
Yiet Mam Machinery Installation Corporation - JSC 43,797 123,322 §3,770,025,034
Others 55,588 650,042 66,117,763,374

_263,130501973 __232242.459.037
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19 TAX AND OTHER PAYABLES TO THE STATE BUDGET

Tax receivable at Tax payable at Tax payable Tax paid Tax receivable at Tax payable

the baginning of  the beginning of im thie year in the year the end of the 3t the end of the

yerEr yEar edEr yiar

VND WND VMDD YMND WHND VND

Value-added tax 30,465,765 54,182,602,026 25250589300 37,894 814,132 30,465,765 41,638 377,203
Export, import duties 18,254,703 = 1,801,935 1,801,935 18,254,703 -
Corporate income tax 34516780921  2,506,625200  1,173,358,630 37054648 34,354.768,750  3,570,008,108
Persanal imcome tax 66, 7A5 6B 6,354 605,657 8,18:2,303,903 8,054 133,062 48 219,004 G464 209 933
Land tax and kand rental - 16,796,024,496 T.008,600,368 176816858927 147,200,611 6,270,229,548
Oiher taxes - T&Y,032,930 7.752,026,827 7,680,072 802 - 829,986,955
Fees, charges and other payables 3783, 720 445385856179 1, 766,073,238 3.850,830,812 TEIT20 42450 826,603

36837079800 175255476617 __51,134844208 _ 75210293318 _ 34,.600,692,643 _101,123,640.350

The Corporation's tax seftlements are subject to examination by the tax aulhorities. Because the application of tax laws and regulations on many types of
transactions is susceplible to varying interpretations, amounds reported In the Consolidated Financial Statements could be changed at a later date upon final
determination by the tax authoritees,
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20 ACCRUED EXPENSES

a)

b)

21

b)

INAX2025 01/01.2025
YWD WD

Short-tarm
Imterest expense 226 460,171,614 200,381,248 911
Accrual of construction work 338,502 530,727 246,186,568, 775
Oithvar accrued expenses 6,007 421,952 6,587,059 006
mg!gﬂﬁg; ﬂﬂﬂﬂ?ﬁ!ﬁ

Long-term
Accrual of construciion work 115,497 608 588 115,497 608 528

115,497 608,588 115,497 608,588

In which: Accrued expenses from related parties

Public Commercial Joint Steck Bank of Vietnam 148,470,076,555 121 604,660,523
Sal Gon Petroleum Construction And Investment JSC 17. 731,272,387 17,734,272 367
Petrovietnam-Nghe An Construction JSC 1,647 326,928 1,647,326,628
Pedroleum Interior Decoraticn Joint Stock Company 5,762 550,557 5,782,660,557
Vietnam Malional Industry = Energy Group 1,125 779,168 1,125 778 163
175,757,005,575 147,981,589,543
UNEARNED REVENUES
I E2025 04001 12025
VND YWHD
Short-term
Revenuas from property leasing 3,194 386,718 6,240,100, 721
SI!%HEIHE E&-HIEII‘_IEEIEF
Long - term
Revenues from property leasing (i) 45 522,199,003 £0.832,252,045
Gams from sale of assets and sublease of financkal - 199,251,272

45,522,190,903 50,831,503.317

{0 Including; VND 39,334 078,836 represents the balance of land rent received in advance from
Petro\Viatnam Steel Pipe Manufacturing Joint  Stock Company under Confract  Mo.
01/HOTDWPYPIPE-PVC dated 01 November 2012, with a lease term of 588 months and a total
contract value of VND 46,818,181,818 at Soal Rap Indusirial Park, Tien Giang Province. The
Corporation recognised land rental income up to December 2014 amounting to VND
3,821,852,392. During the year, the Corporalion recognised an additional VND 3,662,210,580 af
tand rental income for the period from December 2014 1o the date of Land Recovery Decision No,
2BEEOD-UBND dated 24 September 2018 by the Kien Giang Provincial People's Committes. The
Corporation will continue to work with the customer regarding the remaining balance of advance
fand rent.
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2z OTHER PAYABLES

2025 0140442026
{adjusted)
VHD WD
a) Short-term
Surplus of assets awaiting resolution 17,130,137 17,130,137
Trade union fee 6,837,321,015 8,590,345, 771
Social insurance 3,452,017 466 7.137,502 411
Health Insurance 357,778,754 732,541,283
Unemployment insurance 407,662, 360 485,828,275
Short=term deposits, collaters! recaived 1,910,504, 188 4,128,850,588
Dividarnds or profits payable (1) 40,394,150,917 40,394,150,917
Interast axpense 1,314.567,231 1,246,252 165
Provision for guarantes obligations (i) 137,942,779,452 137,842,779 482
Modarn Bank of Vietnam - BBY (i) 182,761 658,990 172.784,334,551
Vietnam Mational Indusiry = Energy Group {iv) 54,088 464,510 5d, 098,464, 510
PetroVietnam Gas Joint Stock Corporation (v) 56,212 500,000 56,212,500,000
Payable for condominium maintenance fee 10,521,717,166 10,248,210,378
&id Funds 3,845,584, 754 3,876,584, 724
Land rent 33,044 495,174 32,013,086, 565
Cthers 67.826,548,813 84 559,547,037
—_500,945,371,006 __614,469,088,864
b} Long-term
Long-term deposits, collateral received 2,499, 268,650 2,873,190 863
Other payables 50,000,000 50,000,000
5549;5&5 EEEH 99,668
¢} Unpaid overdue payables
Payables to the insurance agency 330,891,655 12,378, 318,651
Dividends or profi{s payable 40,357 847,640 42 451 440,707
Payables for Petroleum assistance funds 1,334, 818,785 1,334,818,785
Interest expanse 1,246,252, 165 1,246,252 165
Others 1,086,271,865 2,108,341 138
45&&13;111} 18,472,447
d} Inwhich: Other payables to related parties
Viatnam Mational Industry - Energy Group 54 189,129,410 64,056, 464,510
PetroVietnam Gas Joint Stock Corporation 56,212,500,000 86,212 ,500,000
Vietnam Petraleum Institule = 2 608 186 687
Ca Mau Gas-Power-Nitrogan Cluster Project 8,697 606,626 8,697 686,626
Management Board
Mign Trung Petroleum Construction JSC 66T, Q75,776 667,975,776
Hangi Petroleum Construction Joint Stock Company 14,715,555 14,715,555
j15;£lﬂmilﬂf ﬂaﬁliaﬂﬂ

(i} Of which, VND 25,000,000,000 represents dividend payable for 2011 at Dong Do Petroleum Joint
Stock Company (Subsidiary). This amount was recognized in accordance with the Resclution of
the Annual General Meeting of Shareholders in 2012 (Resolution Mo. 2ANG-DEKDD-8HDCE
dated 16 April 2012), approving a dividend of 5% of charter capital. However, the Corporation has
naither finalised the list of shareholders nor made the dividend payment.

{ii} As a1 31 December 2025, the provislon for guarantes obligalions Wwas as presanted in Note 39.
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23

b)

{iii) Interest pavable to Ocean Commercial Bank Limited {Oceanbank — now renamad as Modem

Bank of Vietnam - MBV) includes interest expenae of the Corporation and inferest axpanse that
the Corporation will collect from companies thal the Corporation has paild or lent under capital
support conlracts (detalled in Mote 07) to pay OceanBank. According to Resolution Mo
T548/MQ-DKVN dated 28 October, 2014 of the Members' Council of Vietnam Oil and Gas
Group (now renamed as Vieinam Mational Industry - Energy Group) and according to Official
Letter No. TB97/2014/CV-OceanBank dated 9 December 2014 of OceanBank, the payment
deadline of these amounts has bean extended to 31 December 2017 and the loan interest ratas
has been reduced to 1%/year from 01 January 2015 as presented in MNote 24. Fram 01 January
2018, the loan has been subjecl fo an overdue interest rate equal to 150% of the current
interest rate. As ai the date of these Consolidated Financlal Statements, the Corporation is
looking for solutiens to pay the overdue loan interest payabla.

(W)The payable to Vietnam Mational Indusiry - Energy Group is the amount that supported the

Corporation lo pay for contractors of the Soai Rap - Tien Giang Petroleum Service [ndustriad
Zone Project.

{v) The payable to PetroVietnam Gas Joint Stock Corporation is related to the transfer of investor

status to PetroVietnam Urban Development Joint Stock Company (a subsidiary of the
Corporation) in the Bac Lieu Tower project. PetroVietnam Urban Development Joint Stock
Company s obligated to pay this amount fo PetroVietnam Gas Joint Stock Corporation
according to the contract signed on 12 August 2010,

PROVISIONS FOR SHORT-TERM PAYABLES

21123025 0150172025
VD VMDD

Short-term
Provision for construction warranty 5.911,674,T00 -
5911874700 —

Long-term
Pravision for construction warranty - 10,7758, 488,744
- !EEH|“ET“
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24  BORROWINGS

01/01/2025 During the year 311212025

Dutstanding Amount can Increase Decrease Crutstanding Amaount can
balance be paud balance be paid
YND VD VND WND WD YHD

al Short-term borrowings (i)
Short-term debts 53,826,410,130 £3,826410,130  92,555,285,2H 66,232, 108,603 B0, 149,496 818 80,149 496,818
Current portion of long-term dabts G40, 065,237 122 B40,965,237 122 15,200,000,000 200,000,000 6550965237122 655065237 122
ﬂﬂ-‘l &?IE!{E EH!TNEHT!EEE M w T:!-E!Héﬁﬂ!m 736,114,733 940

b) Long-term bormowings

Long-term debts (i) 664,965,237,122 664,965,237 122 &3, 200,000,000 200,000,000 667965237122 667965237122

__664,966,237,122 _664,965,237.122 ___3,200,000,000 200,000,000 _ 667.965,237,122

B67 865 237 122

Amount due for settlement within 12 (640,965 237,122) (640,965,237 122)  (15,200,000,000}) (200,000,000} (655065,237,122) (655,965,237.122)
manthg
:"‘:::‘I_:“t"" for settlement after 12 5, 000 000,000  24,000,000,000 12,000,000,000  12,000,000,000
¢} Overdue borrowings and finance leasa liabilities
HA22025 010172025
Principal Interast Principal Interast
WD WD VD YMD
Modern Bank of Vietnam - MBV 575,870,157,122 182,761,658,000 575670,157,122 172,784,334 551
Public Commercial Joint Stock Bank of Vietnam THOO0 730130  140.470,076,555 B2 562,000,130 121,694,660,523

651,669,887 252 ~ 332,331,735,545 638,232,247,252 204 478,095,074
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{iy Detailed information on Short-term boerrowings and Current portion of long-term debts:

Curency  Interest  Maturity Loan purpose Guarantes A M2026 01012025
Rate
WD WMD
Short-term borrowings 80,149 496,818 53,826,410,130
Wietnam Public Joint Stock WHD Floating g Supplementing working Insecured 18,954 650,130 20, 767,010,130
Commercial Bank montha  capital for business activities
Oithers 61,194,546,688 23,088,400,000
Jaint Stock Commercial Bank for WD TED% 180 days Supplementing working Secured 42 744 B45 688 9,336 400,000
Investment and Development of capital, LC open guarantes
Vietnam - Ha Dong Branch
CHvers YHND (") 0& Supplementing warking Unsacurad 18,450,000,000 23, 723,000,000
maniha - - capital for business activities
01 year
Current portion of long-term debts 655065,237,122  640,965,237,122
]’355111!3%5“ 791,647
Loans from hanks and other credit institutions are secured by the mortgage contractf collaterals! guarantee with the lender and fully registered as secured
transactons.

(*) Other loans are personal loans with interest rates from 0% to 12%.
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{il) Detailed information on Long-term borrowings:

Currency  Interest  Date due  Loan purpose (GLarantes N 22025 00112025
Rala
WND VHD
Related parties
Pubilie Commercial Joint Stock Bank of Vielnam B9, 2095, 080,000 B, 266,060,000
- Contract No. VND  Floating Yesr 2017 Offseffing the hvestment capite!  Unsecwed — 89,205,080,000 89,205 080,000
02208 HDDHMPVE-CNTE of Thai Binh Petroleum Hotel
tated 04062015
Others
Modern Bank of Vietnam - MBY ™) 575670157122 575670157, 122
- Coniract No. 603201 1/HDTD- VD 4.90%  Yesr 2017 Imeestment in Lam Kinh Holsl  Unsecwred  200000,000.000 200,000 000,000
Oeeanbank-PVYC dafed Joird Stock Company
201002010
- Confract No, 8022011HDTD- WiND $00%  Year 2077 Ivestmen! w That  Binh Lirsecired 645, D00, O, SO0 65, 00, 000, 000
Cceanbank-PVYC dated Pafroleum  investment  and
Joe2011 Trading Joint Stock Company
- Contract No. 10/201 YHDTD- WND 650% Year 2017 Payment and offselfing of Unsecured 310,670,157, 122  310,670,157,122
Coeanbank-PYC dated invesiment payment receved
Jo0e2011 fram PVFC under the Sale
ContractTransfer Cordract
Personal Loans 3, 000, 000,000 -
GET 23T 132  BE4 965 237 122

dmount due for setlement within 12 months
Amount due for settlement after 12 months

(655,085,237,122) (640,065,237,122)

—12,000,000.000 _24,000,000,000

Loans from banks and other credit institutions are secured by the mortgage contract’ collaterals/ guarantee with the lender and fully registered as sacured

Iransactions.

{*) According to Resolution Mo, T548/NC-DKVN dated 29 Oclober 2014 of Members' Vietnam Oil and Gas Group (now renamed as Vielnam National Industry
- Energy Group) and OceanBank's Official Letter No, 7697/2014/C\-OceanBank dated 089 December 2014 (now renamed as Modern Bank of Vietnam -
MBV), the deadiine for loans from Modern Bank of Vietnam - MBY has been extended until 31 December 2017, The interest rate applicable to the loans from
the time interest was overdue until 31 December 2014 was 2.4% per year, and 1% per year from 01 January 2015, From 01 January 2018, overdue loans
Bear interest at 150% of the in-term interest rate. Al the date of preparing these Consolidated financial statements, the Corporalion i aclively seeking
sofutions to repay the prncigal amounts of these overdue loans.
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PetroVietnam Construction Joint Stock Corporation Consolidated Financlal Statements
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25 OWNER'S EQUITY

aj) Changes in owned's eguity

Contributed Share Cither capital Treasury Devalopmenl Diher  Relained samings  Mon-Controlling Total
capital Premium sharas  and ireestmant reserds IFteqests
funds
WD VHD VHD VND WND VND VND VND VND

Beginning balance of  4,000,000,000,000 6,831,719,482 22,681,220,411 (29,720,185) 150,850,427,814 233,848426 (4,030,704 785860) 326990,811,764 476,862,321,842
previous year

(adjusted)

Profitf{loss] for previous - - - - - - 7,360,885,195 (4.756862,176)  2,613,023,09
yiEar

Olher decrease - - 3 - . - (448,100,176) 200,450,204 (230,849, 882)

Ending balance of
pravious year 4.000,000,000,000 6831,719,482 22681220411 (29.720,195) 150,859,427,814 233648426 (4,023,784,000,841) 322443300842 479,235,694.979
{adjusted)

Beginning balance of  4,000,000,000,000 6,831,710,482 22.681,220411 (20,720,1085) 150,859.427,814 233848426 (4,023,784.000,841) 322443399882 470,235 684,970
cument year (adjusied)
Profit{loss) for this year - = " = - - (R2191,170,371) 12,950,837 845 THE FITAT4

Ending balance of this 4,000,000,000,000 831,712,482 22631220411 (28,720,185 150,859,427,814 233,648,426 (4)035975171,212) 335403297, 7IF 480,004,422453
year

I ——————— ' ————
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26
a)

b)

Details of Contributed capital

M 202025 Rate 010172025 Fale
WHD
Vietnam Mational Industry - 278,733,330,000 S54.47% 2178733330000 B4.4T7%
Energy Group
Othiers 1,821,266 670,000 45.83%  1,821.266,670,000  4553%
Total —4.000,000,000,000 __T00% _4.000.000,000.000 __100%
Capital transactions with owners and distribution of dividends and profits
Year 2025 Yoar 2024
WD WHD
Dwner's contributed capital
- At tha beginning of the yaar 4,000,000,000,000  4,000,000,000,000
- Atths end of the year 4,000,000,000,000  4,000,000,000,000
Share
31.'121’202_5_ 01701912025
VMDD WD
Cuantity of Authorized issulng shares 400,000,000 400,000,000
Cuantity of issued shanes 400,000,000 400,000,000
- Gommon shares 400,000,000 400,000,000
Cuantity of shares repurchased (Treasury shares) 29871 Z2.87M
Comman shares 2,871 2971
Quantity of outstanding shares in circulation 390,297 020 300,997,029
- Coammoan shares 398,997,029 J60,007,020
Par value per share: WYHND 10,000/ share
Company's resarves
3111272025 010172025
VD WD
Devalopment and invesiment funds 160,855, 427,814 150,859, 427,814
Cther resarves 233,648 426 233 648 426
__161,083,076,240 __151,083.076.240

OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

Foreign currencies

usD

Doubtful debts written-off

Doubiful debis written=off

S1/12/2025
10,403.67
MM 22025
WD

11,112,006,001

010172025

7.385,08517

01/01/2025

WHD

11,112,006,001

P S




PetroVietnam Construction Joint Stock Corporation Consolidated Financial Statements
14th Floor, VP Tower, 167 Trung Kinh Streed, For the fiscal year ended as at 31 December 2026
¥ean Hoa Ward, Hanoi

27 TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Yaar 2025 Year 2024

WHD WD

Revenus from sale of goods 118.676,630,058 53,472981,732
Revenue from rendering of services 160,518,657.811 73,139,480,403
Revenue from construction 1,8916.123,660.321  1,081,700,320, 493
Revemue from real estate fransfer 17,274,604 474 12,443,080, 233
Cither revenus 5,050 202 287 12,250, 206,093

ig%d!ﬂ!ﬂéﬂii 1!21 3!¢Elj ﬂEEﬁ

Revenue deductions " E

et revenue from sales of goods and rendering of 2,208,452, 774,951  1,213,006,106,354
services

In which: Revenues rom retated partles 1,804,123,870,274 847 BE3, 166 88T
{Dedailed in Mote 42)

26 COST OF GOODS 50LD

Yaar 2025 Yaar 2034

YHD WD

Cost of goods sold 122,403,999,303 60,941,580,032
Cost of services rendared 147,272.243,311 62 083,286,487
Cost of construction contracts 1,814,080, 567,088 1,045 095,623 656
Cost of ransfering real estate 14,109,383, 480 7,540,768 826
Provision for devaluation of inventories 7,670,205 483 (25,386,397 265)
Oihers 2,553,462,933 9,182,645 458

_2.078,099.951,608 _1,161,337,416,198

In which: Purchase from related parties
Total purchase value: 1,037,318,083 1.854,288,043
[Detalled in Note 42)

28 FINAMCIAL INCOME

Yaar 2025 Year 2024

WND VND

Interest income 14,095,362,019 12,228,805, 706
Galn on exchange difference in the year 20,905,130,850 25,969,748,195
Gain on exchange difference at the year-end - 4,275,931,31
Interest from deferred payment sale or payment discound - 306,750,060
Oiher financial income T.670,000.233 -

43,660,493,111 42,871,334,402
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30 FINANCIAL EXPENSES

3N

Inferest expanses

Payment discount or interests from deferred

Loss on exchange difference in the year

Loss on exchange difference at the year-end
Provision for diminution in value of trading securities
and impairment loss from investment

Ciher financlal expenses

In which: Financisl expenses paid to relaied parties
{Detailed in Note 42)

GENERAL AND ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Tools, instrumeants and supplies expansas
Depreciation expansas

Tax, Charge, Fes

Reversal of provision expenses

Expanses of ouisourcing senvices

Other expenses in cash

In which; Expenses purchased from related parties
{Detailed in Note 42)

OTHER INCOME

Gain from liguidation, disposal of fixed assels
Collected fines

income from compensaton

Income from waiver of payables

Feversal of construction warranty provizions
Others

Year 2025 “fear 2024

WD VHD
33,514,834,107 36,108, 503,108
- 7,636,363

2,401,480 250 32.431,360,267
1,193,998 381 108,143,505
- {10,087 868,299)

4 314,561,064 5,123,263 246
41 853 63,779,127,190
27,770,802 856 26 876 666,751
Year 2025 Year 2024
YiND YND
860,103,951 703,818,133
BB 416,104,757 74,755 831,870
053,003,598 845,794,350
3,608,392,018 3, 708,692,400
€, 744 680,945 7.619,286,748
(B37,003.540)  [55,143,154.547)
18,080,336,041 18 662,601,770
15,850,293.616 17.977.194,312
120686811377 __74,129,955136
B8S 090,120 117,600_000
Year 2025 Year 2024
VD VN

1,044 118,636 4,389 581,387
839 799 784 1,325,025 483

- 444,918,134

14,449 047 351 44 715422 210
4. 808,014,044 8, 720,524,900
706,098,940 3,304, 241,726

E"iﬁlﬁzﬁ Eﬂﬂﬂti 13,840
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34
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b)

OTHER EXPENSES

Inferest on late payment of tax, insurance

Fines

Lozses due to unsuccessful mvestment in Soal Rap
Tian Giang Petroleum Service Industrial Park Project -
220 hectares

Others

In which: Other expenses from related parties
{Detailed in Note 42)

CURRENT CORPORATE INCOME TAX EXPENSES

Current corporate income tax expense in parent

Current corporate income tax expense in subsidiaries

- Pefroleum Equipment Azsembly And Metal
Structure Joint Sfock Compary

- Hink Son Petrodeurn Consfruction Jsc

= Petrodeum Industial And Chell Consfruchion Joird
Stock Company.

Total current corporate income tax expense

DEFERRED INCOME TAX

Defarred income tax assets

Corporate income tax rate usad lo dedermine
deferrad income lax assets

Defarred Income tax assets related 1o deductible
temporary differences

Deferred corporate income tax expense

Deferred CIT expense relaling fo reversal of deferred
income fax assets

&7

Year 2025 Year 2024
WRD WD
780,800,413 2,533 4441506
3,063 833,420 7,108 413,730
1 ,ﬁj's| 1 W.MS =
3,356,758,238 2,101,664,083

gl;ﬁém 11,743,521 972

TOT.T18T2T B
Year 2025 Year 2024
WD WHO

1,173, 358,830 2,077.618,123
- T2T.B1G 123

195 976, 821 =
075 382, 809 1, 350,000,000
1|J Hlﬂﬂlﬂﬂ-ﬂ 2.0 123
31/12/2025 01/01/2025
WD WD

208G 200

14,2249 667,583 18, 804,350,080
1E|22‘H!HT!5§§ ‘IB!EIH !ﬁﬂ!m
Year 2025 Year 2074
WND WMCH

5 871,682,497 116,962 081

5,571 !Eﬂgﬁz 11§ﬁﬂﬂ
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ar

a8

b)

BASIC EARNINGS PER SHARE

Basic earnings per share distributed to common shareholders of the Corporation are caiculated as
follows:

Year 2025 Year 2024

WND WHND

Met profit after tax (12,181,170,371) 7,369,885,195

Profit distributed to commaon shares (12,181,170,371) 7,368,885,185

Average number of autstanding commaon shares in 398,997,029 398 947 029
circulation

Basic earnings per share (30) 18

The Corporation has not planned 1o allocate the Benus and Welfare Fund or the Management
Bonus Fund from the after-lax profit at the time of preparing the consolidated financial statements.

As a1 31 Decamber 2026, the Corporation does not have shares with dilutive potential for eamings
per share,

BUSINESS AND PRODUCTIONS COST BY ITEMS

Year 2025 Year 2024

WHD VD

Faw materiaks 312,167, 736,607 167,280, 774,420
Labour expensas 333,101, 204,322 238,686,019,893
Taools, instrumeants and supplies 1,221,819,124 1,11 7.633,483
Depreciation expanses 41 442 005 838 A9, 785 296,032
Taxes, fees and charges 4,501,065,242 8,402, 256,023
Provisions (2.800,123,653) (55,404,878,547)
Expenses of outsourcing services B58,816,751,318 626,919,260,057
Chher expenses in cash 38,267,152,753 31,340,926,669

iiﬁl’m 2,311 & ]IEEIJ i;lﬂﬁ!ﬂﬂﬁ

ADDITIONAL INFORMATION FOR THE ITEMS OF THE CONSOLIDATED STATEMENT OF
CASH FLOWS

Froceeds from borrowings during the year

Year 2025 ear 2024
WHND VND
Proceads from ordinary coniracts 85,755,255 201 100,137,632,071
Actual repayments on principal during the year
Year 2025 Wear 2024
VND VND
Repayment on principal from ordinary coniracls 66432 198,603 148, 788,033,736

58
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38 CONTINGENCIES

a) Guarantees for borrowings
As al 311272025, the Corporation had guarantess for overdue loans taken by other companies from credit institutions, specifically as follows:

Guaranteed unit Guarantor institution Guarantee period Guarantesa Overdue loan Provision for

balance at the balance at tha end-of-term

end of the year and of the year liabilities

VND VND VND

Hanoi Petrofewum Construction Vieinam International Bank - Head  From 31122011 1o 73,668 464 073 73,668 464073 13,668 464,073
Joint Stock Company Oiffice 3020 2

Petroleum Mechanical Executing  Fortune  Vietnam  Joint  Stock From 01/01/2012 1o 49,061 348 003 48 961,348,093 49, 961,348,083
And Assembly JSC Commercial Bank - Dong Do Branch  30/06/2012

Pefroleum Mechanical Executing  Vietnam  Public  Joint  Stock From 26/07/2011 1o 14,312 967,325 14,312 967,325 14,312,967 325
And Assambly JSC Commercial Bank - Head Office 26/0T2012

Sal Gon Pefroleum Construction  Modern Bank of Vietnam Limited - From 31/12/2011 1o 17,103,570, 845 17,103, 570,845 %
And Invastmeant JSC (*) Sal Gon Branch 30082012

1 EI%SEEHE 155, 04 36 13‘."!5-12!'."?9!191

The Corporation, as a guaranior, has committed to pay the creditors the amounts equal to the value of the relavant letters of guarantes plus any interesl,
penalties and other financial obligations incurred (if any) immediately after receiving the first request document accompanied with the records proving that the
guarantead entities fail to perform, or inadequately perform, repayment obligations (if any), Accumulated 1o 31 Decamber 2025

- Credil instiiutions have deducted approximately VND 81 billlon from the Corporation's deposit accounts for fulfdment of its guaranias obligations;
- Guaranteed entities have repaid the Corporation approximately VD 49 billion out of the amount as mentioned above.

Thus, the outstanding balance of receivables relating to guarantes obligations as at 31 December 2025 is approximataly VIND 42.8 billion (Hiote 08).

Faollowing the recommendations of the State Audit Office stated in the Audit Report for the year 2014 dated 10 March 2016, the Corporation made provision for al
payable liabilies in respect of these guarantees in the separate financial staterents fior the year ended 31 December 2014. Al the reporing dale of these Consolidated
financial statements, the guarantesd companies were stil warking with credit instittions about the extension of the repaymant term, The Conporaion was sl working
wilh guaranteed companies and credil institutions to release iis guarantee obligations in order to enhance the solvency of the Carporation.

(*} In 201, the Corporation reviewed all of its letters of guarantes and assessed that its obligation under the guarantes far Saigon Pefroleum Construction and
Imsestrant Joint Stock Company (PVC-5G) 1o borrow from Ocean Commercial Jaint Stock Bank - Saigon Branch (after that is OceanBank - Salgon Branch, and
now renamed as Modern Bank of Vietnam - MBY — Saigon Branch) has changed. The Provision Appraisal Councl of the Corporation assessed and agreed to
reverse the provision that had been made for the Corporation's obligation under the said letter of guarantee for PVC-5G" loan from Modem Bank of Viatnam -
MBV — Saigon Branch with the amount of approximately VMD 99.9 billion; the provision reversal reduces the Corporation's financial expensas for 2016.
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b)

c)

On 18 August 2016, PVC-8G sent Official Letter No. 58/XLDKSG to the Corporation o report some
contents related to the collateral for the entrusted loan and the siuation of working with
Oeceanbank. Accordingly, on 10 August 2016, Oceanbank - Saigon Branch sent 1o PYC-3G Official
Leter No. T84/2016/CV-CMSG replying o the debt settement plan of PYVC-SG. In this Official
Letter, Qceanbank - Saigon Branch approved for PVC-5G to carry out a business investment pian
for the Urban Development Project of Areas 2 and 3, Ward 5, VI Thanh City, Hau Glang Province
(Vi Thanh Project) as well as to partially disburse collateral for PVC-5G fo sell goods/assels to
create a source of repayment for Oceanbank and PVC-SG fo pay all outstanding principal
(approximataly VND 148 billkan)

As at 31 December 2025, PVC-S5G has paid back VND 131 bilion out of VND 148 billion of
principal; At the same time, PVC-8G performed quite well the debt repayment plan proposed by
Oiceanbank - Saigon Branch. The Beard of Management assesses that the payable obligations of
the Parent Company - the Corporation for the guarantes will not incur because FVC SG is able to
make payment to Oceanbank (now renamed as Modern Bank of Vietnam — MBV).

Payment guarantes

On 29 December 2010, the Holding Company signed Guaraniee Agresment No.
0112/2010VHDBL. TT-PVCTE with Thai Binh Petroleum Tourism Company Limited (currently known
as Thai Binh Petroleum Trading and Investment Jeint Stock Company (PVC Thal Binh - a
subsidiary of the Corporation)) and issued a letier of guarantes for the payment by this company
with the guaranteed value of approximately WND 111.8 bilion. Accordingly, the Holding Compary
guaranteed that PVC Thai Binh would fulfil all of its obligations to PefroVietnam Exploration
Production Corporation (PVEP) in a timely manner in accordance with the agreement dated 28
Decamber 2010 on the tranafer of Thai Binh Petrodeurn Hotel construction project between PVEP
and PVC Thal Binh. The letter of guarantee takes effect from the signing date untid the time PVC
Thai Binh fulfiis all of its obligations o PVEP in accordance with the above transfer agreement.

In 2016, the Halding Company received a document from PVEP requesting the Helding Company
to fulfil its guarantee obligation. The Board of Management of the Corporation assesses that such
ohligation will not be incurrad since PVC Thal Binh is able to fulfil its peyment obl igation ta FYEP.

Conclusion of the Governmeant Inspectorate

The Corporation is the contractor of Northern ethanol biofuel factory construction project and Dinh
Vu polyaster manufacturing plant construction project.

On 24 November 2016, the Government Inspectorate issued Announcement No. 3128TB-TTCP
about the conclusion of the inspection of the bicfuel projects funded by Vietnam Ol and Gas Group
(now renamed as Vietnam National Industry - Energy Group) and its subsidiaries. Accordingly, the
Government Inspectorate proposed that the Caorporation should be responsible for the economic
loss to the project owner as a result of the breach of EPC Contract on the construction of Northern
ethanod biofuel faciory,

On 24 November 2016, the Government Inspectorate isued the Announcement No. 3130/TB-
TTCP about the conclusion of the inspection of the construction of Dinh Vu polyestier
manufacturing plant, According to the Government Inspectorate:

- The acceptance value of the work performed by the Corporation should be reduced by
approximately VMND 46.8 billion due to the Corporation's violation of the Ordinance on Foraign
exchange when signing contract
The acceptance value of the work performed by the Gorporation under the EPC confract should
be reduced by approximately YND 8.1 billien and USD 23 thousand due to duplication of the
same acceptance value and the acceptance of some work volume incurred nol In aocordanoe
with requlations.

The Corporation's Board of Management assessed that the Announcements af the Governmeant
Inspeciorate s mentioned above are applicable to the owners of the projects lo whom the
Carporation is & related parly under relevant economic contracts. As at the reporting date, the
Corporation wae stil werking with the projects’ cwners and the Government Inspéclorale on the
above conciusions of the Government Inspectorata.

LilH]
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a)

In 2022, the Corporation received the conclusion of the Government Inspectorate No. 2080/KL-
TTCP dated 23 Novambar 2022 on the observance of policies and laws in production and business
activities of the Corporation during the period 2008-2013. The Corporation has been coordinating
with refevant parties 1o Implement the recommendations of the Gowernment Inspector In
aceordance with the abowe document.

Other contingent liabilities

Al the reporting date of these Consolidated Financial Statements, the Corporation and s
subsidiaries had certain litigation cases related to their receivables, payables, borrowings and
contingent liabdities relating to value added tax and penalties for late payment of tax on revenue
generated but not yet billed. The outcomes of these litigation cases could not be determined.

OTHER INFORMATION
The value of issuance has not yet been estimated at the Corporation’s constructed works

Due to the influence of fluctuations in the economy, the Corporation's operations contaln risks of
fuctsations in the market value of materials used for construction, Major changes in the price of
canstruction malerials can greatly affect the benefits and economic obligations of the Corporation.
However, the Board of Management of the Corporation believes that the changes of the market as
well as the influence of the Governmenl's macro management policies are very difficult to pradict.
Therefore, the Board of Management of the Corporation cannol quaniify the impact of this Issue on
he Corporation’s ongeing construction projects. The final result will enly be determined whan the
construction & completed, and the acceptance is handed over [o fhe project owners.

Thai Binh 2 Thermal Power Plant Project

The Corparation signed an EPC confract to bulld Thai Binh 2 Thermal Power Plant with the Thai Binh
2 Pefroleum Power Project Management Board (under Vietnam Mational Industry - Energy Group)
with a value of about USD 918 milllen and WND 5874 bilion. At the date of these consalidated
financial statements, the total value of the provisional contracts signed by the Corporation wilh
subcontractors for the Thal Binh 2 Thermal Power Flant project has exceeded the value of the EPC
contract signed with the Thai Binh 2 Petroleurn Power Project Management Board. According 1o
Official Latter No. 737MTg-KTN dated 23 May 2014 of the Prime Minister, the Thai Binh 2 Thamal
power plant was included in the list of urgent power projects for the period 2013-2020.

The project applies specific mechanisms and policies issued in Decision MNo.2414/Q0-TTg cated
11 December 2013 of the Prime Minister.

Furauant 1o the resolution of the Board of Directors approving the pravisional impiementation plan
for the EPC Coniract of the Thai Binh 2 Thermal Power Plant Projact, the estimated revenue for 1he
project is USD 926.8 million ard WND 11,076.2 bilion, while the estimated cosl s USD 8212
million and WND 11,402.1 billion, resulting in an expected gross loss margin of 0.67% for the entire
project. As at the date of these Consolidated Financial stalements, the Corporafion is reviewing the
quantities of work performed and related items with the Thal Binh 2 Pefroleum Power Projact
Management Board, as well as with subcontractors, in preparation for the final settiemaent af the
project . The Board of Management considers thase eslimates to represent the best estimates as
at the date of these Consclidated Financial staternents. Such estimates are subject to ongoing
review and update to reflect the actual profit or loss realised from the Thai Binh 2 Thermal Power
Plant Praject. Accordingly, the Corporation has recognized revenue and cost of sale for this project
based on the expected gross loss margin as mantioned above.

Vung Ang 1 Tharmal Power Plant

On 28 September 2009, the Corporation signed a confract to bulld Vung Ang 1 Thermal Power
Plant with Viet Mam Machinery Installation Corporation (LILAMA) under Contract Mo
FB0B0HLILAMA-PVC with a total package velue of about WND 1,322 bilion. According O
Resoiution No. 686MNQ-DKVN dated 27 January 2014, Vietnam National Industry - Eneegy Group
{PVN} approved the unforeseeable costs of the entire Vung Ang 1 Tharmal Power Plant project
(inciude intermal road and consfruction) at about VND 1,000 billion. The estimated value afier
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verification/appraisal for construction ltems performed by the Corporation increased by about VND
200 billion (excluding the deductible value-added tax valug) compared to the value of tha lump-sum
consiruction contract signed by the Corporation. The Corporation has requested PYN to consider
adjusting the unexpected arsing value of this project. Al the date of these Consolidated Financial
Stalements, PYN and the competant State agencies have not yel made a decision on the
Corporation’s decision, the Board of Management of the Corporation believes that the value arising
outside the contract will ke signed additionally.

Information on the Corporation's restructuring

According to Resolution No. 332MNQ-XLDK-DHDCD dated 11 October 2022 of the General
Meeting of Sharehelders of PetroVietnam Construction Joint Stock Corporation on approving the
restructusing of the Corporation for the period of 2021-2025:

- The Corporation continues 1o hold at least 51% of charter capital in the period 20:21-2025,
including: Petroleum Pipaline and Tank Construction Joint Stock Company (PVC-PT) and
Patroleum Equipmeant Assembly & Metal Structura., JSC (PVC-M3).

- The Corporation will divest all Investment capital in the remaining subsidiaries in the period of
2029-2025.

- The following companies: Hanei Pefroleum Construetion JSC (PVC-HN), Petroleum Mechanical
Executing and Assembly Joint Stock Company (PVC-MEA), Mientrung Petroleum Construction
JSC (PVC-MT) and PetroVietnam Urban Development JSC (PVC-Mekong) will handie
dissolution or bankruptey in case the Corporation cannol divest ite capital,

- The Corporation will divest all other long-term financial investments and frading securities in the
period 2021-2025,

Petroleun Equipment Assembly and Metal Structure Joint Stock Company (Subsidiary)
leases premises and infrastructure in Sao Mal - Ben Dinh Petroleum Maritime Service Base
Area

Petroleum Equipment Assembly and Metal Structure Joint Stock Company (Subsidiary) ("PVC-
M5") signed Economic Contract No. 15/PVSB-PVC.MS/08-10/8 dated D8 August 2010 with Sao
Mal - Ben Dinh Petroleum Investment Joint Stock Company ("Sao Mai - Ben Dinh Company”) to
lease premises and infrastructure at the Sao Mai - Ben Dinh Petraleum Marltime Service Base,
with a total leased area of 220,330 m2, and a lease larm of 49 years. According to the terms of the
contract, the rental fee Includes investment costs and obligations to the State relating to the leased
area

Pursuant to Appendix No. 02 dated 10 February 2025 and relevant documents from competent
autharities, the Company |5 reguired to pay land rental amounting to VWD 32,184,110,231,
comprising:

- For the period from 18 Seplember 2010 1o 12 February 2015 VND 22,184 110,237,
- For the period from 12 Februsary 2015 to 31 December 2025: exempl fram land rental

In sddition, PVC-MS is also subject io late payment interest provisionally calculated up to 31
December 2028 amounting to WND 8,726,244, 741, of which 1he accumulated late payment inlerest
up to 31 December 2024 amounted to WND 6,654 .816,132,

During the year, PVC-MS made a retroactive adjustment to decrease refained sarnings and Increase
payables to suppliers and other payables as at 31 December 2024 by VND 44,108,337,386, and
recognised an amount of VND 1,031 428,609 in profit or loss for the current year.

SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

Except for the event on 31 January 2028, whereby the Board of Directors issued Resolution Ne.
15/NG-XLDK approving the transfer policy and reserve price for the auction of the Corporation’s
land use rights to 3,400 m? of land al land plal Mo, 8, map sheet No. 20, loacated in village 1. Tam
Dao town, Tam Dac district, Vinh Phuc province (now Tam Dao commune, Phu Tho province) as
disclosed in Note 04d, thers wera no other material events that ocour after the end of the fiscal
year that require adjustment or disclosure in these Consolidated Financial statements.
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42 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

List and relations between related parties and the Company are as follows:

Related parties Relation
Vietnam Mational Industry - Energy Group (PVN) Farent company
Wung Ang - Quang Trach Petroleum Powar Project PVN's dependent entity

Management Board

Thai Binh 2 Patraleum Power Project Management
Board

Mghl Son Reflnery and Petrochemical Complex
Project Mangement Board

Song Hau 1 Pelroleum Power Poject Management
Board

Long Phu 1 Petroleun Power Poject Management
Board

Vietnam Pelroleum Instiiube

University of Petrobeum Project Managemeant Board
Ca Mau Gas-Power-Mitrogen Cluster Project
Managament Board

Feiro\ietnam FPower Generation Branah - Vietnann
Hational Energy and Industry Group

PefroVieinam Technical Services Corporation

Ptsc Mechanical and Construction Limited Company
PetroVieinam Gas Joint Stock Corporation (PV GAS)
PetroVieinam Low Pressure Gas Distribution JSC
Peiro Vielnam Engineering Consultantcy JSC
Pefravietnam Steed Pipe JSC

Peirovietnam Construciion Land Corparation
Southern Shipbuilding Indusiry Investment
Development Company Limited

Petroleum Internal and External Equipment JSC
Vietnam Publdic Joint Siock Commercial Bank
PetroVieinam Exploration Production Corporation
PetroVietnam Power Corporation

Petroleum Mechanical Execuling And Assembly JSC
Harnoi Petroleum Construction Joint Stock Company
Sai Gon Petroleum Construction And Irmeasiment JSC
Duyen Hal Petro Construction Investment JSC
Thanh Haa Petroleurmn Construction JSC

Mien Trung Petraleum Construction J5SC

Lam Kinh Hotel Joint Stock Campany
Petrovietnam-Mghe An Construction JSC

Patrodaum Interar Decoration Joint Stock Company
Heerim - Pve International Design JSC

Petroleum Link Communication And Trading JSC
Membaers of the Board of Directors, Board af
Management, Supervisory Board, and other key
management personnel of the Corporation

B3

PVN's dependant entity
PYN's dependant antity
FVN's dependent entity
FVN's dependent antity

PWVN's dependent entity
PYVN's dependent entity
PYN's dependent entity

PVN's depandent antity

Entity undar commean conirol
PTSC's Membar

Entity under commaon contral
Subsidiaries of PV GAS
Erility under comrmaon control
Entity under common contral
Entity wnder common contral
Entity under commaon control

Entity under comman control
Entity under commaon control
Entity under comman control
Entity under comman control
Associate
Associate
Associate
Associate
AzsoCiate
Associale
Associale
Associate
Associate
Ansociate
Assoplate

Key management parsonnel of the

Corporation
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In addition Lo the Information with related parties presented in the above Notes, during the year, the
Company has ransactions with related parlies as follows:

Year 2023 Yoar 2024
WND WD

Sales of goods 1,504,123,870,274 847 663,166,887
Thai Binh 2 Patrolaurn Power Project Management 850,294 087 064 473, 164,613,532
Board
PelraVietnam Power Generation Branch - Viatnam B& 174,594 652 5,260,110,330
Mational Energy and Industry Group
PetraVietnam Technical Servicas Corporation 28,585,500,003 242,110,198,031
Ptac Mechanical and Construction Limited Company £35,300.533,3148 125,705,769 o4
Vietnam Pubfic Joint Stock Commercial Bank 1,678.056,145 1.613,275,000
Purchase of goods and services 1,037,318,053 1,871,888,043
Thanh Hoa Petroleum Canstruction JSC 1,037,318,053 1.854,268,043
Vietnam Petroleum Institute . 117,600,000
Financial Expense 27,779,892 B56 26,876,666, 751
Viatnam Public Joinl Stock Commercia! Bank 27,779,892 BSE 26,876 666,751
General and Administrative Expanse G6EE,200,120 117,600,000
Vietnam Petrolewm Instifutbe 688,900,120 117,600,000
Other expensos TO7 718,727 -
Vietnam Pefroleum Insfitute 707,718,727 -

Remuneration, salaries and other income of members of the Board of Directors, Board of
Managemenl, Supervisory Board and other managers are as follows:

Paosition Year 2025 Year 2024
VHND YND
Board of Directors 2,284 460,076 2,207,775,913
Mr. Mghiem Quang Huy Chakrman 573,551,443 545,647 303
Mr. Pham Van Khanh Iindependent Member 247,440,000 244,285 000
Mr, Tran Hai Bang Mamber 500,481,311 479,906,106
Mr. Mguyen Hoal Mam Mambar 478,537,200 466,008,070
Mr. Chu Thanh Hai Mamber 483,450,122 471,929,434
Board of Management 2,111,886,132 2,014,722, 793
Mr. Tran GQuoc Hoan General Director (Appointed 572,557,253 449,814,957
on 01/01/2024)
Mr. Phan Tu Giang General Director {Resigned 5 109,537 217
on 01/01/2024)
Mr, Mguyen Van Dong Daputy General Director 521,417,825 BOT 748,575
Mr. Pham Trung Kien Deputy General Director 524,770,280 464,590,490
Mr. Bui Sen Truong Deputy General Director 493,140,774 482,731,554
Board of Supervision GEEG, 187,065 506,218,999
pdr. Hua Xuan Mam Head of the Board 454 009 420 441,415 999
Ms. La Minh Hue Membaer (Appointed on 172,687 645 -
20005/2025)
br, Phung Van Sy Membar (Resignad on 16,200,000 32 400,000
20/06/2025)
Mr. Nguyen Ngoc Cuong  Member 43,200,000 32,400,000
B
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In addition o the above related parile transactions, other related parties did noi have any
transactions during the pericd and have no balance at the end of the fiscal year with the
Corporation.

43 COMPARATIVE FIGURES

The comparative figures are figures in the Consolidated Financial Statements for the fiscal vear
endad as at 31 December 2024, which was audited by AASC Auditing Firm Company Limitad.

The Board of Management of the Corporation decided o retrospectively adjust some of the lems
In the Consolidated Financlal Statemenis for the flscal year ended as at 31 December 2024,
Accordingly, the comparalive data of the Consolidated Firancial Statements for the fiscal yvear
ending 31 December 2025 are specifically adjusted as follows:

Code Figures in the Adjusted figures Difference
Consolidated
Financisl Statements —_
WD WHD VHD

Consolidated Statement of Financial position
Intargible Fixed Assets 227 257 674,706,668 252,008,862,040  (5,665,844,619)
- Historical cost cab 284,332,878,902 274,650, 242 344 {9,742 536,658)
- Accumulafed amortization 229 (26, 718,172 234) (22 641,380 235) 4076, 797,539
Short-term trade pavables 311 3,254,938,639.111 3,267,033,900,632 12,095 270,821
Oiher shor-term payables 319 582 456,022,299 014,465 088, 864 32.013,066,565
Reizined earnings 421a (4,005,781 ,884,168) (4,031,153,886,036) (25,372.001,868)
accumulated o the end of
previcus year

Mon-conirolling interesis 424 346,8435,580,019 322,443,390,882 (24,402,180,137)

| . -
i " |
Nguyen Thi Thu Anh Vu Minh Cong L™ oan
Preparer Chiaf Accountant " rechor
Harmai, 37 March 2026
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