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GIAI TRINH CHENH LECH LOI NHUAN
EXPLANATION FOR MOVEMENT OF PROFIT AFTER TAX
- Can ctr quy dinh tai Théng tw 96/2020/TT-BTC ngay 16 thang 11 nam 2020 vé Huéng
dan céng bé théng tin trén thj truong chiing khoan;
Pursuant to the Circular 96/2020/TT-BTC dated 16 November 2020 on information
disclosure on the stock market;
- Can cwr vao két qua hoat déng kinh doanh Quy 4 ndm 2025 ctia Céng ty Cé phan Ching
khoan VNDIRECT.

According to the income statement in Quarter 4, 2025 of VNDIRECT Securities
Corporation.

Cong ty Cé phan Chirng khoan VNDIRECT xin giai trinh chénh I&ch loi nhuan sau thué Quy 4
nam 2025 thay ddi tlr 10% tré 1én so v&i Quy 4 nam 2024 nhw sau:
VNDIRECT Securities Corporation provides explanation for the movement of more than 10%

between profit after tax of Quarter 4, 2025 and Quarter 4, 2024 as below:
Pon vj: triéu dong/Unit: million dong

Ty lé chénh
Chénh léch | léch/Rate of
Difference difference

(%)

Quy 4 Quy 4
Chi tiéu/ltems nam 2025 nam 2024
Quarter 4, 2025 | Quarter 4, 2024

Loi nhuan sau thué
thu nhap doanh 341.996 253.319 90.677 36,1
nghiép/Profit after tax

Loi nhuan sau thué ctia Céng ty trong Quy 4 nam 2025 tang 36,1% so v&i Quy 4 nam 2024,
nguyén nhan chd yéu do:

The Company’s profit after tax of Quarter 4, 2025 increased by 36.1% compared to that of
Quarter 4, 2024 due to the following reasons:

(1) Doanh thu hoat dong dat 1.427 ty déng, tang 17,8% (twong trng murc tang 215 ty) chu
yéu dén tlr ting doanh thu lai tlr cac khodn dau tw ndm gitr dén ngay dao han, doanh
thu nghiép vu méi gi&i chirng khoan va lai ttr cho vay margin;

Operating revenue reached VND 1,427 billion, an increase of 17.8% (equivalent to VND
215 billion) mainly resulted from the increase of interest revenue from held to maturity
(HTM) investments, revenue from securities brokerage services and interest revenue
from margin loans and receivables;

(2) Chi phi quéan ly tang 52 ty déng:
General & Administrative expenses increased by VND 52 billion;



(3) Chi phi hoat dong giam 88 ty ddng so v&i cling ky do ting chénh l&ch gidm danh gia lai
cac tai san tai chinh FVTPL 153 ty déng, t&ng chi phi nghiép vu maéi gi¢i chirng khoan
45 ty ddng va gidm chi phi dw phong tai san tai chinh, xc 1y tén thét cac khoan phai thu
khé doi 266 ty déng;
Operating expenses decreased by VND 88 billion due to an increase of VND 153 billion
in losses from the revaluation of financial assets at FVTPL , an increase of VND 45 billion
in securities brokerage expenses, and a decrease of VND 266 billion in provision
expenses for impairment of financial assets and bad debt settlements;

(4) Chi phi tai chinh tang 150 ty déng do chi phi i vay tang:
Financial expenses went up by VND 150 billion because interest expenses increased.

Trén day la gidi trinh cla Cong ty vé thay ddi loi nhuan sau thué Quy 4 ndm 2025 so Vi
Quy 4 nam 2024.

The Company hereby gives explanation for movement of profit after tax between Quarter
4,2025 and Quarter 4, 2024.

Tran trong./Sincerely
CONG TY CO PHAN CHU'NG KHOAN VNDIRECT
VNDIRECT SECURITIES CORPORATION
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