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GIAI TRINH CHENH LECH LOI NHUAN
EXPLANATION FOR MOVEMENT OF PROFIT AFTER TAX

- Céan ct¥ quy dinh tai Thc‘)ng tw 96/2020/TT-BTC ngay 16 thang 11 ndm 2020 vé Hudéng
dan céng bé théng tin trén thi truong ching khoén;
Pursuant to the Circular 96/2020/TT-BTC dated 16 November 2020 on information
disclosure on the stock market;

- Can ctrvao két qua hoat dong kinh doanh ndm 2025 ctia Céng ty C6 phan Chimg khoan
VNDIRECT.

According to the income statement in 2025 of VNDIRECT Securities Corporation.

Coéng ty Cé phan Chirng khoan VNDIRECT xin gidi trinh chénh léch Ioi nhuan sau thué nam
2025 thay déi tir 10% tré 1&n so véi ndm 2024 nhw sau:

VNDIRECT Securities Corporation provides explanation for the movement of more than 10%
between profit after tax of 2025 and 2024 as below:
Bon vi: triéu déng/Unit: million dong
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Loi nhuan sau thué ctia Céng ty trong ndm 2025 tang 17,7% so v&i ndm 2024, nguyén nhan chd
yéu do:

The Company’s profit after tax of 2025 increased by 17.7% compared to that of 2024 due to the
following reasons:

(1) Doanh thu hoat dong dat 6.640 ty déng, tang 24,7% (twong thng mirc tang 1.315 ty) chad
yéu dén tlr tang doanh thu lai tir cac tai san tai chinh ghi nhan théng qua 1i/6 (FVTPL),
lai tir cac khodn dau tw ndm gitr dén ngay déo han, doanh thu nghiép vu méi gi¢i chirng
khoan, i tlr cho vay margin va doanh thu hoat déng tw vén tai chinh;

Operating revenue reached VIND 6,640 billion, an increase of 24.7% (equivalent to VND
1,315 billion) mainly resulted from the increase of gain from financial assets at fair value
through profit and loss (“FVTPL”), interest revenue from held to maturity (HTM)
investments, revenue from brokerage services, interest revenue from margin loans and
revenue from financial advisory services;



(2) Chi phi hoat déng téing 429 ty dong so v&i cung ky chi yéu do téing chénh léch gidm
danh gia lai cac tai san tai chinh FVTPL 320 ty dong, téng chi phi nghiép vu méi gioi
chirng khoan 159 ty dong va giam chi phi dich vu khac 53 ty dong;

Operating expenses increased by VND 429 billion mainly due to an increase of VND 320
billion in losses from the revaluation of financial assets at FVTPL, an increase of VND

159 billion in securities brokerage expenses and a decrease of VND 53 billion in
expenses for other services;

(3) Chi phi tai chinh tang 443 ty ddng do chi phi lai vay tang;
Financial expenses went up by VIND 443 billion because interest expenses increased.

Trén day la gidi trinh clia Céng ty v& thay doi loi nhuan sau thué ndm 2025 so véi ndm
2024.

The Company hereby gives explanation for movement of profit after tax between 2025
and 2024.
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