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VIETJET AIR JSC (VJC)

Gia hién tai VND87.000
0 nhétithép nhat52 \/\ 5109 000/79.100
Gia muc tiéu VND113.600
Cap nhat gan nhét 26/12/2024
Khuyén nghj gan nhét Trung lap
Consensus 3,9%
Tiém n&ng ting gia 30,6%
Ty suét cb tirc 0,1%
Téng ty suét sinh 1&i 30,7%
Thi gia vén (tr USD) 1.810,8
GTGDBQ 3 thang (tr 23
USD) '
S& hvu NN (tr USD) 3216
S6 CP lwu hanh (tr) 541,6
Sb CP sau pha lodng (tr) 541,6
vJc VNI
P/E trwot 31,3x 13,1x
P/B hién tai 2,6x 1,7x
ROA 1,6% 2,1%
ROE 8,9% 12,9%

*dir liéu ngay 30/05/2025
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Co ciu s& hivu

Sunflower Sunny Investment Co. 28,6%
Nauyén Thi Phuwong Thao 8,8%
Sovico JSC 7,6%
Khéac 55,0%

Téng quan doanh nghiép

VietJet Air la hang hang khéng gia ré Iém nhét
Viét Nam, Ké tir chuyén bay dau tién vao nam
2011, VJC da tan dung s bung né cda thj
trirong hang khéng néi dia Viét Nam, dat duoc
40,5% thj phan néi dia va 54,5% thj phan quéc té
trong 6T24. VJC nam trong top 5 héng hang
khéng hang déu khu vuc chau A - Thai Binh
Duong vé sé don dat hang may bay.

Chuyén vién phan tich

T

Nguyén Thi Quyén
quyen.nguyen2@vndirect.com.vn
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HANG KHONG
Pay manh mé réng mang bay quodc té

Nam 2025, cong ty dat muc tiéu doanh thu dat 81.674 ty déng (+13,4% svck)
va LNTT dat 2.200 ty dong (+20,7% svck).

céb déng da thdng qua viéc khong chia cd tire tr loi nhuan n&m 2024. Ty 1é chi
tra ¢4 tlirc cho nam tai chinh 2025 & mirc 20%.

Chuing t6i da tham dy DHCD truc tuyén ctia CTCP Hang khong Vietjet (VJC) vao
ngay 30/05/2025 v&i nhirng diém chinh sau.

Ké hoach nam 2025

VJC dat ké hoach doanh thu ndm 2025 dat 81.674 ty déng (+13,4% svck) va LNTT
dat 2.200 ty ddng (+20,7% svck). Cac muc tiéu nay lan lwot twong (ng véi 98,1%
va 51,4% so véi dw bao ca ndm cudia ching tdi. S lwgng hanh khach van chuyén dw
kién dat 28,3 triéu lwot (+9,4% svck), trong khi téng sé chuyén bay khai thac duw kién
dat 144,5 nghin chuyén (+5,1% svck). Hé s6 s dung ghé duwoc ky vong cai thién
Ién 88%, tang so v&i mirc 84% nam 2024.

Ké hoach mé& rong ddi bay va mang lwéi dwong bay quéc té.

VJC dat ké hoach mé réng ddi bay tir 94 may bay nam 2024 1&n 101 may bay vao
nam 2025. Tl dadu nam 2025 dén hién tai, hang da nhan thém 2 may bay, nang téng
sb 1én 96 chiéc. Gan day, cong ty da hoan tat don hang mua thém 20 may bay than
réng A330neo, nang tdng sé6 don hang may bay than réng 1én 40 chiéc, trong téng
s6 338 may bay hién dang trong danh muc dat hang. Nhirng may bay than réng dau
tién dw kién sé dwoc ban giao vao nam 2026. VJC va Boeing ciing dat dwoc théa
thuan ban giao 50 tau bay Boeing 737 cho Vietjet Thai Lan, dw kién bt dau ban giao
vao thang 10/2025.

Trong 2024, VJC da khai trwong 20 dwdrng bay méi, nang téng sé dwéng bay lén
145 tuyén (gébm 44 tuyén ndi dia va 101 tuyén quéc té). Trong quy 1/2025, VIC tiép
tuc mé& thém 18 tuyén bay mai, bao gédm ca noi dia va qudc té. Vao thang 6 ndm
2025, hang dy kién sé khai trwong 3 dwdng bay mai dén Nga. V&i ddi bay than rong
A330neo gébm 20 chiéc s&p dwoc ban giao, VJC dat muc tiéu tiép tuc mé réng mang
lwdi bay qudc té, véi ké hoach tham nhap céc thi truéng chau Au, Hoa Ky va Canada
tr cudi ndm 2025 dén dau nam 2026.

Ké hoach phéat hanh riéng 1é va phan phéi loi nhuan nam 2025

C6 dong clia VJC da théng qua ké hoach khéng chia ¢ tre tir loi nhuan nam 2024,
wu tién thwe hién phwong an phat hanh riéng 1é 50 triéu ¢ phiéu, twong dwong
9,23% tbng s6 cd phiéu dang lwu hanh trén thi trwéng. Vi mire gia phat hanh dw
kién 1a 100.000 ddng/cé phiéu, VJIC ky vong thu vé 5.000 ty ddng tlr dot phat hanh
nay. Sau d6, VJC sé& thyc hién chi tra ¢ tirc tir loi nhuan nam 2025 dua trén sé
lwong cb phiéu lwu hanh méi, véi ty 1é ¢b tire dw kién 1a 20% ménh gia, dwéi hinh
thire tién mét hodc cd phiéu

Céac thong tin khéac

e VJC da duwoc chip thuan dau tw xay dwng nha ga bdo dwéng may bay
hangar sé 3 va sé 4, v&i tdng dién tich 8 ha (thudc hang muc dy an thanh
phan sb 4). Hién tai, cong ty dang chd dwoc ban giao dat dé bat dau thi
codng va cam két sé& hoan thanh dy an trwdc khi San bay Long Thanh di vao
hoat dong.

« VJC da trién khai thanh cong hoat dong phuc vu mat dat tai San bay Quéc
té Tan Son Nhat, danh dau mét bwdc tién nira trong viéc phat trién va hoan
thién chudi dich vu hang khong cda héng.

Chi tiéu tai chinh KH 2025 so véi dw

(Ty déng) 2024 % svck KH 2025 % svck phéng VND
Doanh thu 72.045 23,5% 81.674 13,4% 98,1%
Lgi nhuan truwéc thué 1.823 200,7% 2.200 20,7% 51,4%
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B&o cao nay duwoc viét va phat hanh béi Khéi Phan tich - Céng ty Cb phan Chirng khoan VNDIRECT. Théng tin trinh bay trong
béo céo dwa trén cac ngudn dwoc cho 1a dang tin cay vao thdi diém cong bd. Cac ngudn tin nay bao gdm thong tin trén san giao
dich chirng khoan hoé&c trén thi trwdng noi cé phiéu dwoc phan tich niém yét, thong tin trén bao cao duwgc cong bd clia cong ty,
théng tin dwoc cong bd rdng rai khac va cac théng tin theo nghién ciru clia ching t6i. VNDIRECT khéng chiu trach nhiém vé d6
chinh xac hay day da cta nhirng théng tin nay.

Quan diém, du bao va nhirng waéc tinh trong bdo cao nay chi thé hién y kién cla tac gia tai thoi diém phat hanh. Nhitng quan
diém nay khong thé hién quan diém chung cta VNDIRECT va cé thé thay déi ma khéng can théong bao trwéc.

Bé&o cao nay chi nham muc dich cung cép théng tin cho cac nha dau tw ctia Coéng ty C6 phan Chirng khoan VNDIRECT tham
khao va khéng mang tinh chat mai chao mua hay ban bat ky chirng khoan nao dwoc thdo luan trong bao céo nay. Cac nha dau
tw nén cé cac nhan dinh doc lap vé théng tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu
cau dau tw ctia minh, tham khao y kién tw van tir cac chuyén gia vé cac van dé quy pham phap luat, tai chinh, thué va cac khia
canh khac trwéc khi tham gia vao bat ky giao dich ndo véi cb phiéu clia (cac) cong ty duwoc dé cap trong bao céo nay.

VNDIRECT khéng chiu tréc’h nhiém vé bt clr két qua nao phat sinh tir viéc st dung ndi dung clia bao cao duc’gi moi hinh thL’fp.
Ban bao cao nay la san pham thudc s& hiru cua VNDIRECT, ngudi str dung khong dugc phép sao chép, chuyen giao, stra doi,
dang tai Ién cac phwong tién truyén théng ma khoéng c6 sy dong y bang van ban ctia VNDIRECT.

Khuyén nghi Dinh ngha:

¢6 phiéu

KHA QUAN Kha n&ng sinh 1&i ctia ¢ phiéu tir 15% tréd 1én trong vong 12 thang téi.

TRUNG LAP Kha n&ng sinh 1&i ctia cb phiéu ndm trong khoang ttr -10% dén 15% trong vong 12 thang tdi.
KEM KHA Kha n&ng sinh 1&i ctia cb phiéu thap hon -10% trong vong 12 thang téi.

QUAN

Khuyén nghj dau tv dwgc dua ra dua trén kha nang sinh I&i dw kién cia cb phiéu, dwoc tinh bang tong cda (i) chénh léch
phan trdm gitra gia muc tiéu va gia thi trudng tai thoi diém cong bd bao cdo, va (i) ty suat cd tire dy kién. Trir khi dwoc néu
rd trong bao céo, cac khuyén nghi dau tw cé thdi han dau tw 1a 12 thang.

Khuyén nghi Dinh ngha:

nganh

TiCH cuc Cac cb phiéu trong nganh cé khuyén nghi tich cuc, tinh trén co s& vén hoa thi trieng gia quyén.
TRUNG TiNH Cac cb phiéu trong nganh cé khuyén nghi trung binh, tinh trén co s& vén héa thi trwéng gia quyén.

TIEU cyC Cac cb phiéu trong nganh cé khuyén nghi tiéu cuc, tinh trén co s& vén hoa thi treérng gia quyén.

Pham Thi Bich Ngoc — Trwé'ng phong
Email: ngoc.phambich@vndirect.com.vn

Nguyén Thi Quyén — Chuyén vién phan tich
Email: quyen.nguyen2@vndirect.com.vn

Céng ty C6 phan Chirng khoan VNDIRECT
1 Nguyén Thuwong Hién — Quan Hai Ba Trung — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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