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Thi trwong chirng khoan

VN-Index giam 0,3%, khdi ngoai duy tri ban rong

Phién giao dich ngay 28/09/2026 ghi nhan VN-Index gidm 4,4 didm (-0,3%)
xubng 1.780,7 didm. Chi s chiju &p lwc tlr nhém Ngan hang va méot sb cd phiéu
vbn héa Ién, trong khi Dau khi va Bao hiém déng vai trdo nang d& thij trwong.
D6 rong thi trwdng nghiéng manh vé phia tiéu cwe véi 102 mé téng, trong d6
ba mé tang tran, 38 ma dirng gia va 219 ma giam, gdm tam méa gidm san. HNX-
Index giam 0,9 diém (-0,3%) xudng 271,3 diém.

VN30 gidm 16,1 diém (-0,8%) xudng 1.922,4 didm, v&i tm ma tang, mot ma
ding gia va 21 ma giam. VN100 gidm 14,3 diém (-0,8%) xubng 1.821,8 diém,
cho thay ap luc didu chinh tap trung kha ré & nhém vén héa lon.

Xét theo nganh, DAu khi ting manh nhat 5,0%, tiép theo 1a Bao hiém (+4,6%),
Dich vu tién ich (+1,9%) va Du lich & Giai tri (+0,4%). O chiéu nguoc lai, Vién
thdng giam 3,2%, Dich vu tai chinh gidam 2,0%, Cong nghé gidm 1,6%, Tai
nguyén gidm 1,5% va Xay dwng & Vat liéu gidam 1,0%. Bat dong san va Ngan
hang, hai nhém c¢6 ty trong 16n, 1an lwot gidam 0,1% va 0,4%.

Thanh khoan khép lénh HoSE dat 12,4 nghin ty déng, tang 7,4% so v&i phién
trwéc. Khdi ngoai ban rong 292,8 ty déng, tap trung tai VPB (200,0 ty déng),
BVH (113,8 ty ddng), CTG (73,4 ty déng), PNJ (59,0 ty déng) va HDB (56,5 ty
ddng). O chidéu mua rong, BSR dan ddu véi 52,6 ty ddng, tiép theo 1a DCM
(48,0 ty ddng), PVS (41,9 ty ddng), STB (39,0 ty ddng) va GEX (30,6 ty déng).

Chung t6i khuyén nghi: 1) Péi véi nha dau tw cé ty trong cé phiéu cao:
Nha d4u tw nén tiép tuc ra soat danh muc va wu tién cac cd phiéu duy tri strc
manh twong déi tét, ddng thdi han ché gia tang don bay khi do rong thi truong
van nghiéng vé phia giam. C6 thé quan sat phan (rng cla VN-Index quanh
viing 1.770-1.780 diém va can nh&c ha ty trong néu chi sé danh mét viing hd
tro nay; 2) Déi véi nha dau tw cé ty trong tién mat cao: Nha dau tw nén duy
tri sy than trong va ché tin hiéu can béng rd hon trudc khi gia tang ty trong.
Viéc giai ngan tham do cé thé dwoc can nhac néu VN-Index gitr virng viing
1.770-1.780 diém va thanh khoan cai thién di kém dd rong thi trwdng tich cuc
hon.

Hinh 2: DIEN BIEN NGANH

e . Ty Thay déi (%)
Nganh PIE PIB
Chi sé HOSE HNX UPCOM ganh 1Y L e
Gia dong clra (diém) 1.780,7 271,3 125,0 Hang tiéu ding 50 %62 32 08 25 -160 6.2 4
L ngay (%) 09 04 e khong thiét yéu : : : ' ; : : ‘
ngay (% -0, -0, -0, ang tiéu du
ey Hang téu dung 6.9 194 49 09 33 -127 83 4
1 thang (%) -2,8 -4,7 -2,0 thiet yeu
Tt 2026 5 oE = Niing luong 28 101 19 51 150 71,7 664
) Tai chinh 36,5 111 16 -06 -33 -18 59 3
1 nam (%) 7,2 -1,7 13,0 Cham s6c st
Vén héa (nghin ty hoe e 0,4 141 25 01 23 -117 62 48
VND 331 16 25
A )h o kh Cong nghiép 6.2 243 32 03 05 -142 15 4
Than 0an khép Co hé
lanh (nghin ty VND) 06 05 04 i 16 119 29 -13 36 239 257 5
Sb ma ting 105 40 98 Vat liéu xay 52 13.3 15 13 36 1.7 95 A
i dung : : ! : : : , ‘
S‘? magam 221 95 139 B4t dong san 31,4 601 75 01 32 241 1282 I
solnatiamichich 73 158 — Dich vu tién ich 40 139 23 25 -1 100 205 4
Ngudn: BLOOMBERG. VNDIRECT RESEARCH Ngudn: BLOOMBERG. VNDIRECT RESEARCH
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e Toan cau: Gia dau Brent ting hon 3% lén trén 107 USD/thung do rii ro nguén cung Trung Déng gia tang, tiép tuc tao ap
lwe 1én lam phét va loi suét trai phiéu toan cau.

e Fed: USD duy tri gan dinh 2 thang, v&i DXY quanh 101,12 diém, khi gia dau va loi suat TPCP téng cung cb ky vong Fed
tiép tuc that chat; thi trwdng hién dinh gia khodng 65% kha nang Fed ting |i suat trong cudc hop cubi thang 10. Chu tich
Fed Cleveland Beth Hammack cho réng da tang lgi suét chi yéu dén tw I4i suét thwe, trién vong kinh té va nhu cau vén
|&n tr dau tw cong nghé, thay vi ky vong lam phat mét neo.

e My: Bon hang hang héa vén cét 16i thang 8 tang 1,6% svtt, cao hon nhiéu du bao 0,5%, cho thdy dau tw thiét b tiép tuc
manh nhé lan séng ha tang Al. Ngwoc lai, niém tin tiéu dang thang 9 gidm xubng 48,1 diém, thap nhat 4 thang, trong khi
ky vong lam phat 1 nam tang tir 4,0% lIén 4,6%, phan anh sirc mua hd gia dinh chiju ap lwc tr gia ca.

e BoJ: Bién ban thang 7 cho thdy nhiéu thanh vién BoJ muén day nhanh té¢ d6 tang lai suét khi rdi ro lam phat tang va lam
phat co ban tién gan muc tiéu 2%. Chi sé gia dich vu doanh nghiép thang 8 tang 3,7% svck, nhanh nhat hon 2 nadm, ciing
c6 kha nang BoJ tiép tuc nang lai suat sau khi dwa |ai suat chinh séach 1én 1,25% trong thang 9.

e Trung Quéc: Lgi nhuan doanh nghiép céng nghiép thang 8 tang 4,2% svck, gidm manh tir 11,2% trong thang 7; ldy ké
8M26 tang 15,7%, cham lai tir 17,6% trong 7M26. Nganh may tinh, truyén théng va dién t& tang loi nhuan téi 110%,
nhwng ciu ndi dia yéu va du thira cong suét tiép tuc gay ap luc 1én kha nang dinh gia ctia doanh nghiép.

e My - Trung Quéc: Hai nwéc gia han dinh chién thwong mai thém 2 thang dén 10/1/2027, ddng théi chuén bi thdo luan
gidm thué ddi wng trén khoang 30 ty USD hang héa. Trung Quéc ciing dy kién gidm thué véi mét sé néng sédn My va hai
bén da dat thda thuan vé& nhap khau than, tao méi trwéng thwong mai &n dinh hon trong ngén han du cac van dé vé cong
nghé va chubi cung (rng van tén tai.

e My - Nhat Ban: Hai nwéc tang phdi hop vé& chudi cung (rng yttrium va nam cham vinh clru, sau khi kiém soat xuat khau
ctia Trung Quédc gay thiéu hut nguyén liéu quan trong cho hang khong, ban dan va nang lwong. Trong mét sé thang dau
nam, xuat khau yttrium ctia Trung Quéc sang My tham chi bang 0, cho thay rti ro chudi cung (rng dat hiém van dang theo
dai.

e Cuc Thué nhan manh yéu cdu minh bach va thdng nhat chinh sach thué di véi doanh nghiép FDI, trong béi canh Viét
Nam trién khai Luat Quan ly thué méi va cac chuan muc quéc té vé thué tdi thiéu toan ciu. Trong tam quan ly chuyén
sang di liéu, giao dich lién két, MAP, APA va trao ddi théng tin xuyén bién gi&i, yéu cau doanh nghiép chi déng quan tri
tuan tha ngay t khi phat sinh giao dich.

e HOoi nghj dai biéu Quéc hoi chuyén trach dang xem xét 17 dw &n luat trwdc khi trinh Ky hop thr hai; ky hop dw kién xem
xét, théng qua 45 dw an luat va nghi quyét quy pham phéap luat, trong d6 nhiéu néi dung lién quan truc tiép dén mai trwdng
dau tw, san xuat kinh doanh, dat dai, tai chinh va di liéu.

e HaNoi giao thém 273,3 ha dat cho Tap doan Twong Lai S6ng Hong trién khai Khu d6 thi da muc tiéu tai Thu Lam va Béng
Anh. Dy &n c6 quy md khoadng 696 ha, tdng vén khoang 60,5 nghin ty ddng, dw kién phuc vu khoang 200.000 ngwdi va
gdm nha & thwong mai, tai dinh cw, nha & xa hoi ciing ha tAng céng cong.

e TP.HCM du kién Ian lwot phé duyét cac quy hoach TOD gén véi mang lwdi metro trong 2026-2027, gém metro s 1, metro
sb 2, ga Tha Thiém, Binh Khanh va tuyén Bé&n Thanh - Can Gié. Viéc phat trién dd thi quanh cac dau méi giao théng dwoc
ky vong hé tro' khai thac quy dat va huy déng thém ngudn lwc cho ha tang duwong sat do thi.
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e Nhu cau TPCP ting manh khi lwgng d&t mua ky han 10 ndm vuwot ké hoach huy déng 20 nghin ty déng, khién Kho bac
Nha nwéc phat hanh thém 2 nghin ty ddng ngay trong phién. L&i suét phat hanh ky han 5-10 n&m hién 1&én khoang 4,1-
4,3%, tir quanh 4% d&u nam, trong bdi canh thanh khodn ngan hang cai thién va mat bang loi suét toan ciu tang.

e Cuc Hang khong dé xuét diéu chinh quy hoach san bay Phi Quéc dé phuc vu APEC 2027, gdm dbng bd duwdng 1an, mé
réng san dé 1én khoang 42 vi tri trwéc nha ga T2 va 45 vij tri tai khu vwee T1 - nha khach VIP, cing nang cép dién, nwoc,
dwong cong vu va két néi trye tiép gitka T1-T2. Tdng nhu cAu s dung dat cla san bay dén 2050 vuot 1.049 ha.

e B0 Tai chinh ban hanh hai chudn muc kiém toan méi VSQM1 va VSQM2, chuyén quan ly chat lwgng kiém toan theo
hwéng dwa trén rii ro va tang yéu cau soat xét chat lwong hop déng dich vu. Cac chudn mwc &p dung véi doanh nghiép
kiém toan va chi nhanh kiém toan nwéc ngoai tai Viét Nam tir 1/1/2029.

e CTD: Coteccons dat muc tiéu ndm tai chinh 2026 dat 42 nghin ty déng doanh thu (+22%) va 1,05 nghin ty ddng LNST
(+34%), dwa lgi nhuan tré lai mdc trén 1 nghin ty ddng. Cong ty ddng thdi d& xuét khdng chia cb tire, wu tién git lai nguén
Iwc cho hoat dong kinh doanh va mé& rong backlog. viethambiz

e DCM: Phan Bén Ca Mau dwoc binh chon vao Top 3 doanh nghiép phi tai chinh vén héa Ién cé hoat dong IR dwoc nha
dAu tw yéu thich nhat 2026. 8M26, doanh thu tdng hon 30% svck va lgi nhuan ting 50%, trong bdi canh doanh nghiép
tiép tuc ddy manh minh bach théng tin va quan hé nha dau tw. Vietstock

e EVF: NHNN chép thuan EVF tang vén thém téi da 850 ty ddng théng qua chao ban riéng 1é 85 triéu cp, qua dé nang vén
diéu |é tr 7,61 nghin ty ddng lén khoang 8,46 nghin ty ddng. Toan bod vén huy dong dw kién duwgc bb sung cho hoat déng
tin dung; 6M26, LNTT dat 699 ty ddng (+17% svck).

e PCB: PVcomBank dy kién chao ban riéng 1& 300 triéu cp véi gia 13.628 ddéng/cp, cao hon gan 40% thi gia tai thoi diém
cong b, nham tang thém 3 nghin ty ddng von diéu 1&. Néu hoan tat, von diéu 1é ngan hang sé ting tir 9 nghin ty dong Ién
12 nghin ty déng.

¢ MSR: Masan théng qua chuy&n nhwong tdi da 5% MSR cho Elmet, sau thda thuan ban 4,99% v&i gia 125 triéu USD;
Elmet ddng thdi cam két mua khodng 1.250 tAn WOs/ndm trong hon 8 ndm. Masan cé thé tiép tuc giam s& hiru tai MSR
xubng khoang 75% nhdm tang ty 1& cé phiéu tw do chuyén nhwong va chuén bi chuyén niém yét sang HOSE.

e PNJ: PNJ dé xuét diéu chinh ké hoach 2026 xuéng 39,1 nghin ty ddng doanh thu va 16 rdng 6,27 nghin ty déng, cha yéu
do trich lap 7,07 nghin ty ddng dw phong lién quan chinh sach thu dbi san phadm; néu loai khoan dy phong, LNST wéc
khoang 800 ty déng. Cong ty ciing dw kién huy dong téi da 8 nghin ty ddng va gidm cb tirc 2025 tlr 20% xudng 10%, thay
vi khdng chia c¢b tre.

Thi Ba, 29/09/2026 My Niém tin ngudi tiu dung thang 9.2026

Tht Tw, 30/09/2026 My Chi sb chi tiéu tiéu ding c& nhan (PCE) thang 8.2026
Th& Sau, 02/10/2026 My Sé liéu viéc lam va ty 1& that nghiép thang 9.2026
Th& Bay, 03/10/2026 Viét Nam Céc sb liéu vi mo thang 9 va quy 3.2026
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Hinh 3: GIA TRI GIAO DICH HOSE TRONG 20 PHIEN Hinh 4: MUA/BAN RONG KHOI NGOAI HOSE TRONG 20 PHIEN
38.000 HOSE MA(20) 18.500 3.000
) 2.500
33.000 18.000
28.000 2.000
1.500
23.000 17.500
> 21.000
6 18.000 17.000 S 500 . i I I
> > 0 - - | | —
13.000 16.500 jur | I e
8.000 (500)
16.000 (1.000)
3.000 (1.500)
(2.000) 15.500 (2.000)
27/08 04/09 09/09 14/09 17/09 22/09 25/09 27/08 04/09 09/09 14/09 17/09 22/09 25/09
Ngudn: HoSE. VNDIRECT RESEARCH Ngudn: HoSE. VNDIRECT RESEARCH
Hinh 5: TOP 10 MUA RONG TRONG NGAY Hinh 6: TOP 10 BAN RONG TRONG NGAY
60 53 VPB BVH CTG PNJ HDB ACB HPG HAH VHM TCX
0
. LR
22 -
40 39 -50 44 -34
=2 31 30 59 -57
%S 30 25 B -73
; 23 21 g, 100
20 17 17 b -114
2 150
10
0 -200
BSR DCM STB GEX DGW GAS TPB VPL VIC VCI -200
-250
Ngudn: FIINPRO. VNDIRECT RESEARCH Ngudn: FIINPRO. VNDIRECT RESEARCH

Hinh 7: DIEN BIEN CHi SO TOAN CAU

Loi sudt  Vén NN Ty gia

Quéc gia 1D (%) YD (%) ('rg ﬁ) ) : TPCP5  tipdau % (0/: VS?/'C"’L)
nam nam MoM)
gt’:g ﬁga;r)‘(ghai 17%  -37% 167 15  88% 24% 155881  14%  166.058  0,3% 6,1%
An D% NSES00  gsw 679 280 32  151%  12% 8906  69% 25348 06%  -7.5%
Indonesia ~ JCI Index -1,5%  -28,9% 13,8 1,7 12,3% 3,8% 731 7,0% -4.470 -1,6% -7,2%
Singapore ST~ 03%  207% 197 17  95%  39% 1454  23% 1279  -03%  09%
Malaysia | BVc 02%  10% 150 1,4  101%  3,9% 594 3,7%  -1394  -15%  3,2%
Phiippines  POOMP 0796 72% 92 09 9% 47% 95 58% 505  -05%  -7,1%

Théi Lan SET Index  -0,4% 27,1% 12,8 15 9,3% 4,2% 2,141 1,7% 1.479 -1,9% -4,0%

Viét Nam VN-Index -0,2% -0,2% 13,6 2,0 16,0% 1,9% 541 4,3% -3.573 0,4% 1,7%
Ngudn: BLOOMBERG. VNDIRECT RESEARCH
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Hinh 8: TOP 5 NGANH CO HIEU SUAT TOT NHAT TREN HOSE (CAN TREN)

120%

60%

-60%
09/25  10/25 11/25  12/25 01/26  02/26  03/26  04/26  05/26  06/26  07/26  08/26  09/26

Financials Consumer Discretionary

Real Estate Energy = — Utilities
Nguén: BLOOMBERG. VNDIRECT RESEARCH

Hinh 9: TOP 5 NGANH CO HIEU SUAT TOT NHAT TREN HOSE (CAN DUO)

40%
20%
e _ £
0% "Q-: N ¢ ‘\wv_ o M’f\'
-20%
-40%
09/25 10/25  11/25 12/25  01/26  03/26  04/26 0526  06/26  07/26  08/26  09/26
Co6ng nghé thong tin Cham sac strc khde Hang tiéu dung thiét yéu
C6ng nghiép —Vat liéu xay dwng Hang tiéu dung khoéng thiét yéu
Ngudn: BLOOMBERG. VNDIRECT RESEARCH
Hinh 10: P/B HIEN TAI Hinh 11: P/E TRUQT
2,4 P/B hién tai VN-INDEX 19 P/E trwot ciia VN-INDEX
18
2.2 17
5 16
15
18 14
13
1,6
12
1’4 L ) ) ) " | | | 11 L 1 1 1 1 1 1 1
09/23 02/24 07/24 12/24 05/25 10/25 03/26 08/26 09/23 02/24 07/24 12/24 05/25 10/25 03/26 08/26
P/B e TrUNg binh +2SD P/E e Trung binh +2SD
e +1SD -1SD e -2SD e +1SD -1SD e -2SD
Ngudn: BLOOMBERG. VNDIRECT RESEARCH Ngudn: BLOOMBERG. VNDIRECT RESEARCH
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Hinh 12: DIEN BIEN THI TRWONG TIEN TE Hinh 13: LAl SUAT CO’' BAN NHNN VIET NAM
7
6
Loi suat TPCP Viét Nam 5
nam (%/nam) 4.29 -0.1 -0.2 31.9 40.3 5
Loi suat TPCP Viét Nam 10 4
nam (%/n&m) 4.47 0.0 0.4 10.6 23.3 3
Lai suét lién ngan hang qua
dém (%/nam) 0.63 -33.7 -91.4 -61.8 -82.0 2
Lai suét lién ngan hang 1 1
thang (%/nam) 6.21 1.5 -7.0 -24.7 19.9 0
USD/VND 25,968 0.0 0.4 1.3 1.7 0 O 0O O O d 4 N N MM ST I O O © ©
o oo o NN NN NN NN N NN
DX 10108 01 14 28 30 2383933833383 83883
Loi suat TPCP My 10 ndm . . i i
(%alnam) >22 I I I —— LS tai cAp vén LS tai chiét khéu
Loi sudt TPCP My 3 ndm
(%/nam) 4.99 1.3 13.5 41.1 36.7
Ngudn: BLOOMBERG. VNDIRECT RESEARCH Ngudn: BLOOMBERG. VNDIRECT RESEARCH
Hinh 14: LAI SUAT LIEN NGAN HANG Hinh 15: NHNN BOM/HUT QUA KENH OMO
12 600.000 50.000
10 ﬂ 30.000
“ 450.000
8 ‘ \ L # IL i# t 10.000
| | t
6 ) M | 300.000 7’ L { ‘ " m -10.000
W A ‘
4 N \‘VM k\/\/ -30.000
2 ‘J ( 150.000
»/\J‘ JJ\\J‘ -50.000
0 ‘
O M T T T IO LWOWLWOLL OO © © © 0 -70.000
AN N AN AN AN NN N AN NN AN AN DN NN NN LHOUOUUOOLOLWOWOLMWOLW" O OO OO OO OO
P N e NN NN NN NN YA
O 1 O O O O O 14 00 OO0 0O +d 00O o o o N T ON~NVDODO A NTdTNMITWH ON~N0D
R OO0 O0OO0O0OO0OO0Oddd1 00000000 0o
LS LNH qua dém (%) LS LNH 1 tuan (%) = Bom/ hit rong (theo tuan) Lwong OMO Iwu hanh (ty ddng)
Ngudn: SBV. FIINPRO. VNDIRECT RESEARCH Ngudn: BLOOMBERG. VNDIRECT RESEARCH
Hinh 16: LO1 SUAT TRAI PHIEU CHINH PHU Hinh 17: TY GIA
5 27000 115
4 110
26000
3
105
2 25000
100
1
24000
95
{92 T 0.2 TS s~ .~ .~ S w~ s ¥ o B o T o T Vo T Vo B Vo B (o R (o B (o I {o BN (o)]
L S A N U A N A S A A A N A S A S O N
[ = B Yo B SR < R B B Yo B SR = B e BN BN o B S = ) 23000 90
O 41 O O O O O 4 OO0 OO O +d o0 o o o o m m S 1D W W1 1 © © ©
Loi suét TPCP Viét Nam 5N (%) % g § % % g % § % % % % %
Loi su&t TPCP Vit Nam 10N (%) )
USD/VND (trai) ——Chi s6 DXY (phai)
Ngudn: BLOOMBERG. VNDIRECT RESEARCH Ngudn: BLOOMBERG. VNDIRECT RESEARCH
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Hinh 16: GIA VANG

Hinh 19: DIEN BIEN THI TRWONG HANG HOA

6000
Nang lwong 1 ngay 1 thang 1 nam
WTI 3.0% 14.1% 44.8% 5000
Brent Crude 3.2% 20.6% 53.6% 4000
JKM LNG -1.7% 6.3% 141.0%
3000
Henry Hub LNG -0.7% 10.3% 127.2%
NW Thermal Coal 7.0% 18.9% 7.7% 2000
i 0, 0, 0,
Singapore Platt FO 0.0% 16.7% 65.8% 1000
: — : 0
—— — I IISIINNL8898888¢
vang -3.2% 7.7% 9.9% S 9SO PRSI IO PRSI IIBR D
VangSJCtrong O 1 O O O O O 1 OO OO O« OO0 o o o
nwéc R
Bac 1 9% 6.5% 43.7% Ngudn: BLOOMBERG. VNDIRECT RESEARCH
Bach kim -3.4% 7.4% 8.6%

Hinh 17: GIA DAU BRENT

Kim loai co’ ban 1théng 120
Vc‘)nfram 0.0% -6.4% 391.6% 100
DPéng -0.3% -0.3% 42.5%
Nhém 0.7% 1.2% 23.1% 80
Niken -1.1% -4.2% 7.0% 60
Kém -1.0% 0.7% 20.0%
chi NA NA NA 40
Thép 0.3% 4.1% -1.3% 20
Qudng sat -0.9% -3.9% -12.7%

OSS&&&E&&@@@&@@S@@@S
Nong san 1 ngay 1thang 1 nam 8338858335 885383235885 38
Gao 0.3% 9.9% 47.1% Nguén: BLOOMBERG. VNDIRECT RESEARCH
Arabica -0.1% -19.5% -26.4%
Buong 0.1% -0.4% 102% " inh 18: GIA QUANG SAT
Cacao 1.3% -12.8% -17.6%
DAu co -0.3% -6.6% NA 160
Bong -0.8% -9.4% 23.6% 140
Sira bot 0.0% -3.2% -8.3% 120
Laa mi -1.0% -9.2% 34.0% 100
Pau twong -1.6% 1.6% 28.0% 80
Hat diéu NA 0.0% 10.0%
Cao su 0.4% -2.5% 42.8% €0
Uré 10.0% 17.4% 9.0% 40

20
Chan nuéi 0

AN AN AN AN AN AN NN NN NN NN
i -1 20, -2 80, - 0,
Heo hoi 1.2% 2.8% 21.9% L N A A T T\ A S A A A IO A T R A L O A
Gia slc -0.1% 0.4% -5.7%

Nguan: BLOOMBERG, VNDIRECT RESEARCH Nguon: BLOOMBERG. VNDIRECT RESEARCH
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WISDOM TO SUCCESS

foon e e S et e e ST N ) e TR G e
Hang khéng
ACV 5,408 0.7 2,559 39,200 64,700 64.2% 1.4% 12.6 1.9 16%
AST 131 0.0 3 63,100 84,500 38.2% 1.3% 115 4.7 48%
HVN 2,456 0.9 531 20,500 43,400 104.8% 3.0% 14.0 6.7
\VAle: 3,936 5.7 939 132,900 113,600 -10,4% 0.6% 46.4 3.9 9%
Ban lé
BAF 446 1.9 205 31,750 40,100 35.0% 116.4 2.7 3%
DGW 392 2.2 89 45,550 49,600 42.7% 2.2% 12.0 2.7 25%
FRT 964 2.3 154 140,000 150,300 37.9% 0.2% 22.0 5.2 30%
MCH 6,948 24 5,834 138,000 165,000 21.3% 1.4% 25.5 9.6 39%
MWG 4,092 10.1 -2 72,000 102,000 42.7% 1.4% 10.7 3.0 30%
PNJ 605 9.3 13 30,700 N/A N/A 2.2% 6.5 1.2 18%
QNS 712 0.3 201 50,300 53,400 13.1% 2.0% 8.2 15 19%
SAB 2,141 1.1 881 43,350 54,600 25.4% 6.9% 12.0 2.8 23%
VHC 392 0.6 323 48,650 72,400 36.6% 4.1% 7.4 1.1 15%
VNM 4,853 8.7 2,434 60,300 71,900 20.4% 3.1% 12.8 4.0 31%
Tai chinh
ACB 4,716 9.8 295 21,100 31,300 41.9% 2.9% 7.8 1.2 17%
BID 10,708 5.6 1,335 35,750 47,200 32.4% 1.2% 8.4 3.2 16%
CTG 8,928 9.7 484 29,850 40,200 70.2% 1.5% 5.8 1.2 22%
HDB 5,301 11.4 265 27,500 39,500 54.7% 2.3% 6.9 1.6 26%
LPB 5,234 5.3 183 45,500 33,400 -31.7% 6.6% 12.0 3.2 27%
MBB 7,677 111 343 19,800 32,900 51.5% 4.2% 6.4 13 22%
STB 5,605 9.9 1,084 77,200 73,000 -35.7% 0.8% 23.8 2.3 5%
TCB 8,964 18.4 149 32,850 39,200 40.2% 2.1% 8.6 1.3 16%
TPB 1,560 5.2 128 14,600 21,700 33.9% 3.4% 583 0.9 18%
VCB 18,759 10.4 1,880 58,300 67,100 29.2% 0.8% 11.7 2.0 18%
VIB 1,888 3.6 29 13,150 14,600 10.2% 6.3% 6.6 1.0 16%
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VND)IRECT LA BAN TH| TRUGNG

WISDOM TO SUCCESS

Von héa Thanh khoan TB 3 Room nwéc Giadong Gia muc tiéu Tiem nang Ty suatco PIE () PIB (x) ROE (%)

(triéu USD) thang (triéu USD) ngoai (triéu usd) cira (VND) (VND) tang gia (%) twc (%)

VPB 8,838 17.8 636 22,950 37,100 50.4% 1.7% 7.7 13 18%
Dét may

MSH 128 0.1 57 29,650 40,600 34.2% 3.4% 5.4 1.7 31%

TCM 71 0.7 1 15,650 20,000 20.8% 3.0% 9.3 0.8 8%

Khu cdng nghiép

BCM 1,556 11 524 39,050 68,400 81.5% 2.8% 21.3 1.8 9%
GMD 1,270 3.6 128 77,300 95,700 3.1% 2.8% 13.7 2.4 19%
HAH 379 1.3 89 52,300 55,400 27.6% 3.8% 7.5 1.9 27%
VSC 196 4.7 92 13,600 19,100 37.5% 3.7% 14.8 0.9 7%
IDC 537 1.5 185 33,400 58,000 44.5% 4.1% 6.4 2.1 35%
KBC 936 14 398 25,800 35,700 9.5% 1.5% 21.2 1.0 5%
PHR 300 0.8 31,900 68,400 22.4% 2.4% 8.3 17 22%
VTP 402 11 182 51,500 77,900 60.6% 1.3% 32.7 4.5 15%

Tai nguyén co’ ban

DGC 535 12 244 36,550 128,300 246.0% 21.9% 6.9 0.9 13%
HPG 6,568 17.6 1,791 20,200 33,300 53.5% 2.3% 7.3 1.2 17%
Dau khi
BSR 6,248 111 2,967 32,400 16,700 -27.2% 0.9% 8.2 2.2 30%
GAS 7,759 4.5 3,639 83,500 91,800 20.4% 3.0% 15.8 2.9 18%
OIL 542 1.0 34 13,600 14,800 13.2% 1.8% 39.7 13 3%
PLX 1,774 4.9 102 35,600 47,700 46.4% 3.4% 14.7 18 9%
PVD 666 3.5 280 18,650 23,000 37.8% 13.4% 17.8 1.0 5%
PVS 789 4.2 263 33,400 48,200 40.5% 1.6% 9.7 13 11%
PVT 467 3.6 156 23,450 24,200 44.0% 0.9% 8.5 13 15%

Phan bén - Hoa chét

DPM 600 2.8 279 22,900 22,700 6.6% 6.6% 9.1 14 14%
DCM 718 3.3 314 35,200 49,800 41.4% 5.7% 8.1 1.6 21%
DDV 93 0.2 16,500 38,700 119.0% 10.3% 3.8 11 31%
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VND|RECT LA BAN TH| TRUONG

WISDOM TO SUCCESS

Von héa Thanh khoan TB 3 Room nwéc Giadong Gia muc tiéu Tiem nang Ty suatco PIE () PIB (x) ROE (%)

(triéu USD) thang (triéu USD) ngoai (triéu usd) cira (VND) (VND) tang gia (%) twc (%)

PLC 58 0.1 18,600 34,100 88.0% 2.7% 9.2 1.0 12%
pién

POW 1,494 9.9 775 14,550 14,400 0.1% 1.1% 17.6 1.2 7%
pién va BDS

HDG 241 0.9 82 15,350 27,500 69.8% 3.0% 6.7 0.9 14%

PC1 321 0.0 133 20,250 30,800 43.3% 0.0% 8.2 1.2 16%

REE 1,094 0.7 1 45,600 66,600 41.1% 1.9% 10.8 1.3 13%

Bat dong san

DXG 498 4.4 170 10,200 20,500 92.4% 19.6% 64.4 0.9 1%

KDH 485 3.3 129 15,300 35,700 104.0% 1.9% 10.5 0.9 9%

NLG 405 1.8 54 21,650 38,000 95.9% 2.3% 175 0.8 5%

VHM 21,986 25.0 9,558 69,500 80,200 3.3% 4.3% 7.2 22 33%

VRE 2,135 5.1 804 24,400 34,000 39.9% 4.1% 7.6 1.1 15%
Cbéng nghé

FPT 4,626 17.9 948 63,700 186,000 41.7% 1.4% 11.9 3.0 27%
Xay dwng

HHV 189 1.0 170 8,990 14,700 46.3% 0.0% 10,0 0.5 4,8%

Tai chinh thay
thé

F88 485 0.4 372 54,500 93,100 24.3% 0.0% 16.3 4.9 39%
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VNDIRECT

WISDOM TO SUCCESS

MIEN TRU TRACH NHIEM

Bao c4o nay duwoc viét va phat hanh béi Khéi Phan Tich & Tw Van Dau Tw - Cong ty C6 phan Chirng khoan VNDIRECT. Théng tin trinh
bay trong bao cdo dua trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd. Cac ngudn tin nay bao gébm théng tin trén san
giao dich chirng khoan hoac trén thj trwdng noi cb phiéu dwoc phan tich niém yét. thong tin trén bao cdo dwoc cong bd clia cong ty.
thong tin dworc cong bd réng rai khac va cac théng tin theo nghién cvu clia ching t6i. VNDIRECT khéng chiu trach nhiém vé dé chinh
xac hay day du clia nhirng théng tin nay.

Quan diém. dy bao va nhirng wéc tinh trong bao cao nay chi thé hién y kién cua tac gia tai thoi diém phat hanh. Nhitng quan diém nay
khéng thé hién quan diém chung ctia VNDIRECT va c6 thé thay ddi ma khéng can théng bao truéc.

B4&o céo nay chi nham muc dich cung c&p théng tin cho cac nha dau tw ctia Cong ty C6 phan Ching khoan VNDIRECT tham khao va
khéng mang tinh chat moi chao mua hay ban bat ky chirng khoan nao dwoc thdo luan trong béo céo nay. Cac nha diu tw nén co cac
nhan dinh déc 1ap vé théng tin trong bao c&o nay. xem xét cac muc tiéu dau tw ca nhan. tinh hinh tai chinh va nhu cau dau tw cta minh.
tham khao y kién tw van tir cac chuyén gia vé cac van dé& quy pham phap luat. tai chinh. thué va céc khia canh khac truwéc khi tham gia
vao bét ky giao dich nao vé&i cd phiéu clia (cac) cong ty dwoc dé& cap trong béo céo nay. VNDIRECT khéng chiu trach nhiém vé bat cr
két qua nao phat sinh tlr viéc str dung ndi dung clia bao cao dudi moi hinh thirc.

Ban bao céo nay la san pham thudc s& hiru cia VNDIRECT. ngudi siv dung khéng dwoc phép sao chép. chuyén giao. sva di. dang
tai 1én cac phwong tién truyén théng ma khong cé sy dong y bang van ban ctia VNDIRECT.

Hoi sé&
1 Nguyén Thuong Hién,
Phudng Hai Ba Trung, Ha No&i

PT: +84 24 3972 4568
Fax: +84 24 3972 4568

Chi nhéanh Vinh — Nghé An
204, t& bdn dé sé 01, khéi Yén Vinh,
Phudng Trudng Vinh, Nghé An

PT: +84 23 8730 2886
Fax: NA

Chi nhanh Thanh Hoa
Tang 2, s6 11 Hac Thanh
Phudng Hac Thanh, Thanh Héa

PT: +84 90 3255 202
Fax: NA

vndirect.comyvn

Chi nhanh TP. H6 Chi Minh

Toa nha 920 Pasteur,
Phudng Sai Gon, TP. HCM

DT: +84 28 7300 0688
Fax: +84 28 3914 6924

Chi nhéanh Can Tho

Tang 3 Toéa nhé STS, 11B Hoa Binh,
Phuéng Ninh Kiéu, Can Tho

PT: +84 710 3766 959
Fax: NA

Chi nhanh Binh Duong

Téng 1, 280 dudng 30,/04, Khu 03,
Phudng Thi Dau Mét, TP. HCM
DT: +84 27 4222 2659

Fax: +84 27 4222 2660

Chi nhéanh Pa Nang
57 Duy Tan,
Phudng Hoa Cudng, Ba Néng

PT: +84 511 382 111
Fax: NA

Chi nhanh Qudang Ninh
Tang 1, 2, 3, Khu CC Viét Han,
Phudng Héng Gai, Qudng Ninh
DT: +84 98 8619 695

Fax: NA

Chi nhanh Nam bPinh

88-90 Pham Su Manh,
Phuédng Nam Binh, Ninh Binh

PT: +84 22 8352 8819
Fax: NA
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