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CTCP Tap doan PC1 (PC1)

Piém nhan tr PHCD PC1

PC1 dat ra muc tiéu cho nam 2026 v&i doanh thu tang trvdng 19% svck trong khi LNST lai giam
22%.

Pong lwc tang trwdng nam 2026 dén tir mang EPC, xay lap dién va cac dy an dau tw, trong khi
backlog I&n tiép tuc hé tro trién vong trung han.

BLD tiép tuc nhAn manh cac déng lwc tang trwdng dai han tr Nomura 2, cac dw an ndng lvong méi
va Nickel Giai doan 2.

Ké hoach nam 2026: ting trweéng doanh thu nhwng LN giam

PC1 dat ké hoach doanh thu 2026 dat 15.618 ty dong va LNST hop nhat dat 1.056 ty déng, twong trng
tang 19,4% va gidm 22,1% svck. Cong ty ciing dw kién tra cb tlrc 15% va tiép tuc trién khai ESOP twong
dwong 3% téng sb cb phiéu dang lwu hanh. Bong lwc ting trwdng doanh thu nam 2026 chi yéu dén tw
mang EPC/xay |&p dién va dong gop tiép tuc tlr cac dw an dau tw, tuy nhién LN dy kién suy gidm do BLD
duy tri quan diém diéu hanh than trong trong bdi canh thdy van kém thuan loi hon va chi phi diu vao cla
mang EPC/xay lap con bién dong.

Phat dién: Ngan han chiu ap Iwc tte thay van khéng thuan loi

PC1 dy kién doanh thu mang phat dién nadm 2026 khoang 1,7 nghin ty (gidm 7% svck), chd yéu do gia
dinh thay van khong tich cwc. DU vay, trién vong trung han van dwoc hé tro bdi hai dy an thay dién maoi
Bao Lac A va Thuwong Ha dy kién van hanh tir cubi nam 2026. VVé dai han, PC1 tiép tuc xem néng lwong
la tru cot xuyén subt va ddy manh cac dw an NLTT theo hwéng tan dung hé sinh thai EPC — thi cong —
truyén tai noi bo.

Xay lap dién: Backlog I&n tiép tuc la diém twa

BLD cho biét k& hoach doanh thu clia khdi EPC/xay lap dién trong nam 2026 vao khodng 7 nghin ty déng,
tiép tuc tap trung vao cac du an trong diém cta EVN ciing nhw cac dw an NLTT quy md I&n nhw dién gio
gan bd va dién mat trevi ndi. PC1 tin rang day van la tru cét tAng trwdng quan trong trung han, nhé backlog
I&n va nhu cau dau tw dién tiép tuc tang.

BDS nha & va BDS KCN: Tap trung vao phan khic c6 thanh khoan tét va ha ting céng nghiép théng
minh

O mang BBS nha &, BLD cho biét PC1 tiép tuc wu tién cac dy an nha & co thanh khoan tét, phap Iy kiém
soat dwoc va ha tang phu hgp, v&i trong tdm hién nay la Binh Cong, Bac Tw Liém va Gia Lam, dong thoi
dinh hwéng thém vao phan khic nha & xa hoi.

O mang BBS KCN, cong ty dinh vi san pham theo hwdng ha tAng cdng nghiép sinh thai va théng minh,
hwéng t&i nhédm khach thué cong nghé cao. BLD cho biét thém r&ng Nomura 2 d& ky MOU véi khach hang
Nhat cho khoang 25ha, bén canh mét sb khach hang tiém nang dang dam phan; theo PC1, dy an nay c6
thé mang lai hon 6.000 ty ddng doanh thu Ity ké dén ndm 2030, qua dé tré thanh moét trong nhirng dong
Iwc tang trwdng trung han quan trong ctia céng ty.

Nickel: Giai doan 2 la dong lwc phat trién trong dai han

PC1 dat ké hoach doanh thu khoang san 2026 khoang 1,2 nghin ty dong (twong dwong nam 2025). BLD
van tich cuc véi trién vong nickel dai han nho nhu cau tw pin va hé thdng lwu trir, nhwng cho rang chét
lwong quang nam 2026 th4p hon 2025, c6 thé anh hwéng t&i bién lgi nhuan. DPéi v&i dw an Nickel giai
doan 2, cdng ty hién van dang lam viéc véi cac bén va ky vong trién khai trong 2028-29, qua do tré thanh
dong lyc tang trwdng trung-dai han caa PC1.

Ké hoach 2026 sv. VND

Ty dong 2025 Ké hoach 2026 %svck dy phéng
Doanh thu 13.085 15.618 19,4% 112,5%
LNST 1.356 1.056 -22 1% 80,3%
Cé tre 15% stock 15% stock

www.vndirect.com.vn 1



file:///C:/Users/Andre/Downloads/www.vndirect.com.vn

23/04/2026

Bao cao nay dugc viét va phat hanh b&i Khéi Phan tich - Cong ty cod phan Ching khoan VNDIRECT. Théng tin trinh bay trong bao cao
dua trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bb. Cac nguén tin nay bao gém thong tin trén san giao dich ching
khoan hoac trén thj trwerng noi cd phiéu dwoc phan tich niém yét, théng tin trén bao cao dwoc cong b ctia cong ty, thong tin dwoc cong
b réng rai khac va cac thong tin theo nghién cu clia ching tdi. VNDIRECT khéng chiu trach nhiém v& dé chinh xac hay day du cla
nhirng théng tin nay.

Quan diém, dy bao va nhitng woc tinh trong bao céo nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhiing quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va co6 thé thay d6i ma khdng can théng bao truéc.

B&o céo nay chi nham muc dich cung cAp théng tin cho cac nha dau tw clia Cong ty Co phan Ching khoan VNDIRECT tham khao va
khdng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cta minh,
tham khao y kién tw van tw cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va céac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i cd phiéu cta (cac) cong ty duwoc dé cap trong bao céo nay.

VNDIRECT khong,chgu trach nhiém vé bat c&v k&t qua nao phat sinh tlr viéc str dung ndi dung cla bao cao dwdi moi h‘lnh thtrc. Ban bao
céo nay la san pham thudc s& hiru ctia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai lén cac
phwong tién truyén thong ma khéng co6 sy dong y bang van ban ctia VNDIRECT.
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Nguyén Pham Anh Tuan — Chuyén vién Phan tich
Email: tuan.nguyenanhll@vndirect.com.vn

Coéng ty Cé phan Chirng khoan VNDIRECT

Sb 1 Nguyén Thwong Hién — Phuong Hai Ba Trung — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn
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www.vndirect.com.vn 2



file:///C:/Users/Andre/Downloads/www.vndirect.com.vn
mailto:phuong.hoangviet@vndirect.com.vn
mailto:research@vndirect.com.vn
https://vndirect.com.vn/
mailto:phuong.hoangviet@vndirect.com.vn
mailto:research@vndirect.com.vn
https://vndirect.com.vn/
mailto:phuong.hoangviet@vndirect.com.vn
mailto:research@vndirect.com.vn
https://vndirect.com.vn/
mailto:research@vndirect.com.vn
https://vndirect.com.vn/

