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May Séng Héng (MSH)

Duy tri ting trwwéng trén nén cao
MSH dat ké hoach doanh thu nam 2026 dat 6.000 ty déng (+8,3% svck) va LNTT dat 900 ty déng
(+9,3% svck).
Ty lé chi tra cé tirc dw kién duy tri & mrc 50%, véi dinh hwéng duy tri chinh sach c¢b tire 6n dinh va
hap dan.
Ban Ianh dao thé hién s tw tin trong viéc hoan thanh ké& hoach ndm, nhé kha nang duy tri don hang
dn dinh, co cidu don hang FOB/CMT can bang va kiém soat chi phi chat ché.

Xung dét My — Iran cé tac déng han ché dén MSH

Ban lanh dao cho biét xung dot My - Iran hién chwa anh hwdng dang ké dén doanh thu va lgi nhuan cta
MSH do cac don hang thwong dwoc chét trwde nhiéu thang. Tac dong chi yéu dén tir ap lwe tang chi phi
dau vao va logistics, d&c biét la gia cwdc van tai. Tuy nhién, phan I&n hop déng ctia MSH theo diéu kién
FOB nén chi phi van chuyén do khach hang chiju, qua d6 han ché anh huéng truc tiép dén bién loi nhuan.
Trong bdi canh bién déng bén ngoai gia tang, cong ty tiép tuc wu tién kiém soat chi phi nham duy tri hiéu
gua hoat dong.

Duy tri linh hoat co’ cdu don hang, nhwng FOB van la dinh hwéng dai han

Két qua tich cwc trong ndm 2025 mét phan dén tir ty trong don hang CMT gia tang, phan anh kha nang
thich &ng linh hoat cila MSH nhdm dam b&o don hang trong bdi canh thi trwong bién déng. Buwéc sang
nam 2026, lwong don hang hién tai cho thdy co cdu FOB/CMT hwéng dén sw can bang hon va cong ty sé
tiép tuc diéu chinh linh hoat tuy theo nhu cau thj trwéng nham téi wu cong suét. Vé dai han, FOB van la
dinh hwéng chién lwoc nhe bién loi nhuan cao hon. Ban lanh dao cting cho biét & cé thém khach hang
tlep can MSH dé dat don hang FOB, thong tin chi tiét chwa dugc cong bd. Trong khi d6, don hang CMT sé
tiép tuc dwoc duy tri & mire hop Iy nhdm dam bao tinh 6n dinh cho hoat dong san xuét.

Ban lanh dao tich cwc than trong vé kha nang hoan thanh ké hoach FY26

DU My van la thi trwong xuét khau chd lwe cia MSH ciing nhw nganh dét may Viét Nam, ban I&nh dao thira
nhan nhu cau tiéu dung yéu cé thé khién tang trwdng toan nganh duy tri & mirc thap. Tuy nhién, Viét Nam
van dang hwéng loi tlr cac yéu td mang tinh cu trac, hd tro dong don hang dich chuyén. MSH tiép tuc duy
tri quan hé tt véi cac khach hang My, ddc biét & phan khic hang may méc gia tri cao va yéu cau ky thuat
phtrc tap, qua d6 ciing c6 kha nang duy tri don hang. Hién cong ty da cé don hang dén khoang T8-9/2026,
trong khi trién vong Q4/26 van dwoc danh gia con chua ré rang. DU vay, ban 1anh dao van thé hién sy tw
tin trong viéc hoan thanh ké hoach, cho thy nhu cau va kha nang duy tri gia ban van twong dbi 6n dinh.

Thoai vén Golden Avenue trong Q2/26 va trién khai cac déng lwe ting triwéng méi

MSH dw kién hoan tat thoai vén khai lién doanh tai Ai Cap (Golden Avenue) trong Q2/26, véi ngudn tién
thu dwoc sé tai dau tw vao hoat ddng cét 16i nham nang cao nang suét. Péng thdi, cong ty da dau tw 20 ty
dong vao mét lién doanh méi trong linh viee phu liéu dét may, bat dau van hanh tir cudi nam 2025 va hién
dang hoat dong & mirc cong suét thap. Du déng gop ngan han con han ché, nha may nay dwoc ky vong
sé cung céap dich vu cho khach hang bén ngoai va cung co hé sinh thai san xuét ctia MSH. Song song do,
cong ty cling dang m& réng mang chan ga goi dém voi dinh hwdng xuét khau sang My va Nhat Ban, déng
thoi 1én ké hoach tang cong suét va lao ddng nhdm dén dau co hdi tdng trudng maoi.

(ty dong) 2025 % svck % hodan thanh KH KH 2026 % svck
Doanh thu 5538 4.9% 100,7% 6.000 8,3%
Loi nhuan triedc thué 823 49, 7% 137.2% 800 8.3%
Ty 1& co tire 50% 40% - 50%
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Bao cao nay dugc viét va phat hanh b&i Khéi Phan tich - Cong ty cod phan Ching khoan VNDIRECT. Thong tin trinh bay trong bao cao
dua trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bb. Cac nguén tin nay bao gdém thong tin trén san giao dich ching
khoan hoac trén thj trwerng noi cd phiéu dwoc phan tich niém yét, thong tin trén bao cao dwoc cong bb ctia cong ty, thong tin dwoc cong
b réng rai khac va cac thong tin theo nghién cu clia ching tdi. VNDIRECT khéng chiu trach nhiém vé& dé chinh xac hay day du cla
nhirng théng tin nay.

Quan diém, dy phéng va nhirng woc tinh trong bao cao nay chi thé hién y kién cua tac gia tai thoi diém phat hanh. Nhitng quan diém
nay khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay di ma khong can théng bao trwdce.

Bé&o céo nay chi nham muc dich cung cAp thong tin cho cac nha dau tw clia Cong ty Co phan Ching khoan VNDIRECT tham khao va
khdng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cta minh,
tham khao y kién tw van tw cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va céac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao véi cd phiéu clia (cac) cong ty dwoc dé cap trong béo céo nay.

VNDIRECT khong,chgu trach nhiém vé bat c&v k&t qua nao phat sinh tlr viéc str dung ndi dung cla bao cao dwdi moi h‘lnh thtrc. Ban bao
céo nay la san pham thudc s& hiru ctia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai Ién cac
phwong tién truyén thong ma khéng c6 sw dong y bang van ban cia VNDIRECT.

Hoang Viét Phwong — Giam déc Khéi Phan tich & Tw van dau tw

Email: phuong.hoangviet@vndirect.com.vn

Lé Chi Hiéu — Trwéng phong

Email: hieu.lechi@vndirect.com.vn

Nguyén Thi Thuy Dwong — Chuyén vién phan tich

Email: duong.nguyenthuyl0@vndirect.com.vn

Céng ty C6 phan Chirng khoan VNDIRECT

Sb 1 Nguyén Thwong Hién — P. Hai Ba Trwng — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn



file:///C:/Users/Andre/Downloads/www.vndirect.com.vn
mailto:phuong.hoangviet@vndirect.com.vn
mailto:research@vndirect.com.vn
https://vndirect.com.vn/
mailto:phuong.hoangviet@vndirect.com.vn
mailto:research@vndirect.com.vn
https://vndirect.com.vn/
mailto:phuong.hoangviet@vndirect.com.vn
mailto:research@vndirect.com.vn
https://vndirect.com.vn/
mailto:phuong.hoangviet@vndirect.com.vn
mailto:research@vndirect.com.vn
https://vndirect.com.vn/
mailto:phuong.hoangviet@vndirect.com.vn
mailto:duong.nguyenthuy10@vndirect.com.vn
mailto:duong.nguyenthuy10@vndirect.com.vn
mailto:research@vndirect.com.vn
https://vndirect.com.vn/

