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Thi trwong tién té

Loi suat TPCP Viét Nam 5 ndm 4.15 -22.9
Lai suét lien ngan hang qua dém 5.25 1.7
Lai suét lién ngan hang 1 thang 4.07 0.2
USD/VND 26,328 0.0
Loi sudt TPCP My 10 n&m 4.1 -0.2
Loi suit TPCP My 3 ndm 3.6 -0.2

Lai suét lién ngan hang gidm manh tré lai trong d6 13i suat qua dém giam vé dwéi 5%.
Thanh khoan hé théng da ddi dao hon sau khi NHNN lién tuc bom rong hd tro' thanh
khoan hé théng trong 2 tuan qua.
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Thi trweo'ng hang hoa (e d::)lr]\’g 1 ngzya{ ﬁ;:n(;b) 1 ndm
Vang (USD/oz) 4,016.60 0.4 46 43.4
Dau WTI (USD/b) 1 thang 60.04 -0.7 -37 -125
DAu Brent (USD/b) 1 thang 64.46 -0.7 -3.8 -11.2
Thép (USD/tan) 4482 0.0 -1.0 -143
Thit heo (USD/kg) 1.8 -0.5 1.6 -27.0
Phan urea (USD/tan) 352.5 2.8 9.0 85

Sau nhip phuc héi trong tudn qua, gia dau thd gidm nhe tré lai trong 2 phién giao
dich gan day khi nha dau tw can nhéc gitra trién vong tang trwdng nhu ciu va ap lyc
tlr tdng cung. Nhom OPEC+ dwgc cho la dang xem xét tang nhe san lwong trong
thang 12 t&i, didu nay tao thém ap lyc giam gia.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 47,632 -0.2
NASDAQ 26,120 0.4
S&P500 9,710 -0.5
FTSE 100 24,169 0.2
Nikkei 225 51,326 0.0
Shanghai Shenzhen CSI 300 4,710 -0.8
KOSPI Index 4,087 0.1

Tai cudc hop chinh sach T10/25, Cuc dw trir Lién Bang My (Fed)
da quyét dinh c&t giam 0,25 diém % lai suat diéu hanh, giam
pham vi l3i sut quy lién bang giam xuéng mic 3,75% - 4,00%.
Quyét dinh nay clia Fed la khép nhw dw bao. Tai cudc hop nay
Fed ciing quyét dinh sé két thic qua trinh that chat dinh lwong
vao ngay 01/12 t&i (gidm lwong trai phiéu Fed ndm gitr trong
bang can dbi 6,6 ngan ty USD cla Fed). Theo van ban cong bb
sau cudc hop, Fed thira nhan rii ro déi véi thi trwdng viéc lam
da tang lén trong nhirng thang gan day, song bic tranh kinh té
lai c6 nhiéu tin hiéu trai chidu. Dau tw kinh doanh tiép tuc tang
manh cho thay nén tang téng trwdng van virng, trong khi da
tuyén dung lai c6 d4u hiéu chitng lai. Lam phat d& ting lén so
v&i dau nadm va van duy tri & mirc twong déi cao. Dang chu vy,
Chu tich Jerome Powell phat di théna diéo khién ai¢i dau tw bat

Thi trwro'ng chirng khoan

VN-INDEX

Nganh Ty trong Thay doi
(VNIndex) VN-INDEX (%)
Hang tiéu dung khéng thiét yéu 5.0 -0.85
Hang tiéu dung thiét yéu 5.9 -0.05
Nang lvong 1.6 -1.62
Tai chinh 41.4 -1.05
Cham séc strc khoe 0.5 -0.86
Cobng nghiép 9.5 -0.21
Cdng nghé théng tin 2.7 1.13
Vat liéu xay dwng 6.5 -0.44
Bat dong san 22.9 -1.64
Dich vu tién ich 3.8 -0.36

P/E

3.9
-1.6
0.7
=59
-0.6
10.4
9.5
=119
8.3
-1.2

Duéi 4o Iwc didu chinh ctia nhém cb phiéu Vingroup, VN-Index khéi dau
phién véi da giam va nhanh chéng mat hon 10 diém ngay trong phién
giao dich budi sang. M3c du lyc mua xuét hién vao cudi phién nhung chi
da dé gitip chi sb dong cira & ngudng giam 16,26 diém, twong (ng -
0,96%, chét tai 1.669,57 diém. Do rong thi trwérng nghiéng vé sb ma giam
diém véi 175 ma giam so v&i 148 ma téng. Cac cb phiéu bj ban manh
trong phién hém nay phai k& dén cac blue-chip nhw VIC, VHM va GEX.

Chi s6 VN30 syt giam -24,58 diém, twong tng -1,26%, déng clra &
ngudng 1.925,18 diém. Nhém VN30 ghi nhan 20 ma gidm gia, chi 9 ma
tang. Da giam diém chi yéu do viéc didu chinh clia cac cb phiéu nhom
Vingroup nhuw VRE (-3,8%), VIC (-3,7%) va nhdm ngan hang, dich vu tai
chinh nhu: LPB (-3.5%), VPB (-2.2%)... trong khi ¢ phiéu FPT (+1,0%)
1a mot trong sb it ma hd tro chi sb.

V& mat nganh, da sb cac Iinh viec déu ghi nhan séc dé: Bat dong san (-
1,64%); Ngan hang (-0,98%), Dau khi (-1,34%), Dich vu tai chinh (-1,6%).
Chi vai nhém nhu Thyc phdm & B ubng (+0,63%), Vién thong (+6,06%)
dwoc dan dét ttr nhom cd phiéu Viettel va Bao hiém (+0,73%) duy tri
duoc trang thai tang gia tinh dén cudi phién. Dién bién nganh hém nay
cho théy thi truerng cé sy phan héa, nhém gidm diém tap trung vao nhém
céac cb phiéu c6 von héa I6n trong khi cac nhém tang diém chi ghi nhan

P/B mirc ting diém khiém tén.
Thanh khoan khép Iénh tiép tuc sut gidm, thanh khoan khép 1&nh san
Hsx dat hon 22,6 nghin ty ddng, gidm 3,6% so v&i phién trudc va thap
19.7 hon 28% so véi trung binh 20 phién gan nhét. Sy syt gidm vé mat thanh
. khoan két hop v&i da ban rong tir khdi ngoai dang 1a nhirng kho khan cho
7.0 VNINDEX trong thdi diém hién tai. Sy diéu chinh kém thanh khoan giam
16.7 va khéi ngoai ban rong la dau hiéu canh bao cho rdi ro tiéu cuc ngén han.
. Theo danh gia cta ching tdi, néu dong tien tiep tuc duy tri & mic trung
32.0 binh th&p trong céc phién t¢i, VN-Index hoan toan c6 thé kiém dinh lai
viing hd trg tam ly 1.650 diém. Nguoc lai, néu lyc cau hdi phuc, chi s cé
4.8 thé rung lic quanh viing tich Iy 1.660—1,680 diém. Nha dau tu nén duy
98.1 tri quan sat thi tred'ng, chu y dén vung ho tro' tai 1.600 va 1.620 diém,
viing khang cu tai 1.720 va 1.760 diém dé dwa ra cac quyét dinh dau tw
'124 phu hop.
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Nguén: Bloomberg

Dinh gia P/E Nhan dinh
Thij trwdng dang giao dich & mirc P/E 14,9x
1&n. Gia tri P/E trung binh trong vong 10 nam la
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Dién bién giao dich rong khéi ngoai (Ty dong)

4,000
2,000 Khéi ngoai duy tri ban rong trén san HSX véi
gia tri ban rong 1a 1.152 ty déng, tap trung vao
0 VIX (-390 t}), GEX (-196 t), MBB (-169 ty).
-2.000 Nguoc lai & chiéu mua, khéi ngoai mua rong
’ chu yéu la FPT (195 ty), HAH (88 ty), GMD (83
-4,000 t).
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