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Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 3.16 0.0
Lai suét lien ngan hang qua dém 5.75 7.7
Lai suét lién ngan hang 1 thang 5.80 -0.9
USD/VND 26,336 0.0
Loi sudt TPCP My 10 n&m 4.0 0.7
Loi suit TPCP My 3 ndm 3.5 0.7

Ngay 23/10, Ngan hang nha nwéc (NHNN) duy tri bom rong trén kénh thj treong mé
(OMO) dé hé trg thanh khoan cho hé théng. Gia tri bom rong trong ngay 23/10 Ia hon
3,8 nghin ty ddng. Téng gia tri bom rong Ity ké hién la hon 221,2 nghin ty ddng.
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Thi trweo'ng hang hoa (e dz;g 1 ngzya{ ﬁ;:n(;b) 1 ndm
Vang (USD/oz) 4,082.10 0.9 7.9 504
Dau WTI (USD/b) 1 thang 61.45 5.0 -31 -13.2
DAu Brent (USD/b) 1 thang 65.66 4.9 29 -124
Thép (USD/tan) 449.0 -0.1 -0.8 -135
Thit heo (USD/kg) 1.7 1.2 65 -32.2
Phan urea (USD/tan) 362.5 2.0 51 98

Gia dau thd bat tang trong phién ngay 22/10 sau théng tin Chinh phii My cong bé
I&nh trirng phat véi 2 cdng ty dau mé I6n nhét clia Nga la Rosneft va Lukoil. Ly do
duwoc My dwa ra la vi tong théng Nga - Putin tir chdi chadm dit cude chién & Ukraine,
va viéc trirng phat nay nhdm muc dich c&t ngudn thu tir dau khi ma Nga dang dung
dé tai tro cho hoat ddng quan sw clia minh.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 46,590 -0.7
NASDAQ 24,879 -1.0
S&P500 9,554 0.4
FTSE 100 24,051 -0.4
Nikkei 225 48,642 -1.4
Shanghai Shenzhen CSI 300 4,606 0.3
KOSPI Index 3,846 -1.0

Ngay 22/10, Thweng vién My mét 1an niva bac bd dy luat ngan sach tam
thoi da dwoc Ha vién nwdc nay thong qua dé mé civa tré lai chinh pha
lién bang. Day la Ian bé phiéu thir 12 vé dw luat nay, va két qua la tiép
tuc that bai do khong hoi di 60 phiéu thuan can thiét, khi chi nhan dwoc
54 phiéu thuan va 46 phiéu chéng. Nhw vay la Chinh phi My da bwéc
vao ngay thir 22 cta tinh trang déng ctra, tré thanh 1an ngirng hoat déng
dai thr 2 trong lich str. Tinh trang déng ctra chinh phti My khién khoang
1,9 triéu nhan vién cong chirc cia My bi anh hwéng, trong d6 hang tram
nghin nguwdi phai nghi viéc khéng lwong. Nhiéu co quan lién bang da
phai tam dirng hodc hoat déng hodc chi hoat ddng han ché gay nhiéu
tac dong tiéu cwc dén doi sbng va kinh té clia nwéc nay.

Thi trwro'ng chirng khoan

VN-INDEX
1,694.2
1,685.9
1,677.6
1,669.3

Nganh Tytrong Thaydbi P/E
(VNIndex) VN-INDEX (%)

Hang tiéu dung khéng thiet yeu 3.2 1.62 261.0
Hang tiéu dung thiét yéu 7.5 0.05 32.6
Nang lvong 2.5 0.79 17.3
Tai chinh 45.8 -0.61 12.0
Cham séc strc khoe 0.7 0.02 19.3
Cobng nghiép 9.0 -0.21 50.7
Céng nghé thong tin 3.6 -1.96 18.7
Vat liéu xay dwng 8.3 -0.90 17.1
Bat dong san 14.7 342 495
Dich vu tién ich 5.8 0.66 14.2

Thj trwérng gidm nhe dau phién sau d6 nhanh chéng tang diém trong phan I6n
thai gian giao dich nho Iy kéo chinh clia nhom cb phiéu Vingroup. Két phién,
chi s6 VN-index ghi nhan mirc tang 8,56 diém twong (rng +0,51%. Trong do,
VN-index c6 157 ma tang diém, 156 ma giam diém.

Chi s6 VN30 dat dugc mirc téing 14,90 diém twong ng +0,77%. Déng chu ¥, sb
lwgng ma tang va giam clia VN30 |a ngang bang nhau (14 ma cb phiéu). Da
phuc héi clia nhém VN30 va clia VN-index trong phién giao dich ngay hém nay
duoc hd tro lon tr ¢d phiéu VIC, voi mire ting +5,9%, chi riéng ¢ phiéu VIC da
déng gop hon 10 diém chi s cho VN-index. Theo sau d6, cac cd phiéu nhw
LPB, VHC va VHM ciing dat murc tang trwdng tot véi mic tang 1an lwot: +2,8%,
+2,1% va +1,8%. O chiéu ngwoc lai, cac cd phiéu gidm diém manh nhét trong
nhom VN30 gdm: SSI, FPT va TCB véi mic gidm diém: -2,5%, -2,1% va -2%.
Xét vé& cac nhém nganh, nhom bat dong san, dau khi va bao hiém hé tro thi
trwong tang diém. Nném cé mirc gidm sau bao gdbm: dich vy tai chinh, tai
nguyén, cong nghé, vién thong va ngan hang. Cac nhém nganh giam diém cé
phan nhiéu hon so véi nhom tang diém cho thay sw phan hoa cua thj truong
trong 2 phién gan day.

Thanh khoan khép Iénh trong phién ngay hém nay tiép tuc sut gidm, trong d6
thanh khoan khép I&nh san HSX chi dat hon 22,7 nghin ty dong, giam 16,3% so
v6i phién giao dich trudc d6 va thap hon 26% so voi thanh khoan khép 1énh
trung binh 20 phién gén nhét. Viéc thi treong tiép tuc phuc hdi vé diém sb
nhung lai thiéu hut vé mat thanh khoan khién tam ly giao dich ctia nha dau tw co

P/B phéan nghi ngai, diéu nay cé thé lam cho xu hwéng phuc hdi cla thi truéng trong
ngén han tiém an nhirng rdi ro. Thém vao do, viéc thiéu lan tda gitra cac nhém
nganh khién cho thj trwong khé cé thé duy tri da phuc hdi bén viing. Theo quan
diém clia chiing téi, néu thj truong tiép tuc phuc hdi tuy nhién thanh khoan lai

3.9 khéng tang trwdng twong tng thi nha dau tw can can trong rdi ro thi treong co

29 thé diéu chinh tré lai. & chidu ngwoc lai néu diém sb va thanh khoan cling ting
. trong céc phién téi. Thi trueng c6 thé tim dén nhirng viing gia cao hon va kiém

1.5 nghiém lai viing 1.760 diém trude khi chinh phuc dinh cd. Trong giai doan thanh

khoan chwa quay trd lai, nha dau tw can duy tri quan sat thi trwong, cha y den

1.8 viing 8 tro tai 1.600 va 1.630 diém, ving khéng cy tai 1.720 va 1.760 diém dé

2.8 dwa ra cac quyét dinh dau tw phu hop.
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Nguén: Bloomberg

Dinh gia P/E Nhan dinh
Thi trwdng dang giao dich & mirc P/E 15x lan.
Gia tri P/E trung binh trong vong 10 nam la
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Dién bién giao dich rong khéi ngoai (Ty dong)

4,000
2,000 Khéi ngoai duy tri ban rong trén san HSX véi
gia tri ban rong 1a 1.257 ty déng, tap trung vao

0 CTG (-263 ty), VHM (-208 ty), MSN (-165 ty).
2000 Nguoc lai & chiéu mua, khdi ngoai mua rong
] chi yéu la FPT (226 ty), HDB (176 ty), VJC
-4,000 (115 ty).
-6,000
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