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Thi trwéng tién té T i e, Thay doi (%)
cra 1lngay 1lthang 1 nam
Loi suat TPCP Viét Nam 5 ndm 3.15 0.0 Vang (USD/oz) 4,250.40 1.4 15.6 56.6
Lai suét lien ngan hang qua dém 4.95 -8.3  DAu WTI (USD/b) 1 thang 57.30 -0.4 8.6 -17.2
Lai suét lién ngan hang 1 thang 5.35 -2.4 Dé&u Brent (USD/b) 1 thang 61.07 -0.4 -84 -16.4
USD/VND 26,344 0.0 Thép (USD/tén) 450.3 -0.1 -0.6 -125
Loi suat TPCP My 10 nam 4.0 0.2 Thit heo (USD/kg) 1.6 0.9 -11.3 -35.2
Loi suat TPCP My 3 nam 8.5 0.2 Phan urea (USD/tén) 362.5 -2.0 -5.1 9.8
Loi sust TPCP My duy tri da giam trong tuan vira qua khi nhu cau cho cac tai san an Gia dau thé tiép tuc o sw diéu chinh trong tuan vira qua xudng mrc thap nhat trong
toan nhuw vang va trai phiéu chinh ph My tiép tuc gia tang trong trong bdi canh tinh vong 6 thang. Gia dau giam trong bdi canh lo ngai dw thira ngudn cung khi tén kho
trang dong ctra clia chinh phdi My van chwa c6 dau hiéu cham dut. dau tho tai My dai ky luc va nhém OPEC+ ting san lwong khai thac. Trong khi trién
vong nhu cau toan cau yéu hon khi cing thdng thwong mai My - Trung leo thang tré
lai.

Thi trwong von va Vi mé

Gia déong ctra  Thay d6i (%)

Theo s6 ligu clia Cuc théng ké Trung Quéc, tng san pham quéc ndi (GDP) trong Q3/2025 clia

Dow Jones 461191 0.5 Trung Quéc téng 4,8% svck. Mirc ting nay cao hon so véi dy béo tang 4,7%, tuy nhién thap hon
s0 Vi mrc téng trudng 5,2% clia Q2/2025. Lily ké 9 thang dau ndm 2025 GDP clia Trung Quéc

NASDAQ 24,818 0.7 tang 5,2% svck. S6 ligu GDP quy 3/2025 clia Trung Quéc cho thay nén kinh t& Trung Quéc tiép
tuc tang trwdng cham lai trong bdi canh khiing hodng bat ddng san kéo dai va cang thdng

S&P500 9,387 0.3 thwong mai lam gidm nhu cau trong nwéc.

FTSE 100 24,102 1.1

Nikkei 225 49,186 34

Shanghai Shenzhen CSI 300 4,538 0.5

KOSPI Index 3,815 1.8

Thi trwro'ng chirng khoan

Thi trwong tiép tuc chju ap luc didu chinh ngay ttr khi mé clra khi
céc cb phiéu nhém Vingroup sém diéu chinh va tac dong tam ly 1én
VN-INDEX chi s6 chung. Ap Iyc ban bat ngd tang manh trong niva cudi phién
giao dich budi chiéu sau khi VN-Index thiing méc hd tro tam Iy
17177 1.700 diém d4 khién nhiéu ma cb phiéu gidam san va Vn-Index ghi
R nhan mét phién giam diém ky luc. Két phién, VN-Index giam 94,76
diém (- 5,47%) tam dirng chan & méc 1.636,43 diém. Thj trwong
1,600.2 nghiéng vé s6 ma giam gia véi ty 1&é ma giam gia/ma tang giam la
325/34.

1,662.7

Chi s6 VN30 ciing ghi nhan phién giam diém ky luc véi mirc giam
106,28 diém (-5,38%), trong do tat ca 30 ma déu giam diém, va cé
13 ma gidm san. Nhdm Ngan hang va nhém Chirng khoan ciing
chiu ap lyc didu chinh ngay tt phién giao dich budi sang, va ap lvc
ban gia téng trong nira cudi phién giao dich budi chiéu cting khién
phan I1&n s6 ma cd phiéu clia 2 nhém nay giam san. Nhém Bét dong
san mac du van git* dwoc dién bién kha tich cuc trong phién giao

Thay d(x)i P/E d!ch buéi sé'n)g, tu_y nhiéﬂ tru’ér? ég IL_Pc'bén [naph tropg pr]ién.@iao
dich bubi chiéu ciling khién phan I&n cac ma ctia nhém nay gidm
VN-INDEX (%) san. Thanh khoan khép lénh trong phién ngay hom nay tang tiép
. i n N n e X tuc gia téng, trong dé thanh khoan khép lénh san HSX dat hon 50,5
H?ng t!?u dl‘mg kh_?ng‘thlet yeu 3.2 -5.55 235.4 3.7 nghin ty dér]g, tang 26°/g so V(:Ji pt)ién giao dif:h trwéc Y? cao hcynA
Hang tiéu dung thiét yeu 7.5 -5.16 33.2 3.0 \7/3,4"/‘;150 VG thsr)h khoan khc;pxlenkh tlrung binh EO phién gﬁn nhét.
= iéc thi trvdng bat ngd gidm diém ky luc trong phién ngay hom nay
Nang lwong 2.5 -5.21 16.5 1.4 e ong ba’ ngor giam diem Ky 1 ngay hom né
<. L dwgc cho la do thong tin “két luan ctia Thanh tra Chinh phu vé viéc
Tai chinh 45.8 -5.94 121 1.8 phat hanh tréi phiéu doanh nghiép trong giai doan tir 01/01/2015 -
Cham soc strc khoe 0.7 -1.96 18.7 2.8 39/06/?02:% cé‘nhieu’t.o ch}]’c phat hanhl !(hf‘mg t’hl,J’C hiéﬁ ddng quy
n o a dinh ve phat hanh trai phieu doanh nghiép” da anh huéng tiéu cwc
Cdng nghiép 9.0 -4.55 521 34 dén tam ly nha dau tw. Theo nhan dinh clia chung t6i, thyc té cac 16
C(‘)ng nghé th(‘)ng tin 3.6 -1.51 17.3 4.2 trai phiéu phat hérlh trong giai doan trudc thang 6 nam 2023 phan
A% [FA = 8.3 6.14 16.7 1.6 Ién d& dwoc céc to chirc phat hanh tra hét ca tré goc va lai trong
Va,t Ileu Xay d"-"ng . 9 . . giai doan tr nlra cudi nam 2022 cho dén nay. Do dé vé co ban cac
Bat dong san 14.7 -5.62 47.3 3.5 thong tin nay sé khong tac dong dén hoat dong kinh doanh hién tai

Dich vu tién ich 5.3 -3.10 13.8 1.8
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Nguén: Bloomberg

Dinh gia P/E Nhan dinh
Thij trwdng dang giao dich & mirc P/E 14,6x
1&n. Gia tri P/E trung binh trong vong 10 nam la
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Dién bién giao dich rong khéi ngoai (Ty dong)

2,000
Khéi ngoai duy tri ban rong trén san HSX véi
0 gia tri ban rong 1a 1.962 ty déng, tap trung vao
MSN (-652 ty), CTG (-269 ty), STB (-221 ty).
-2,000 Nguoc lai & chiéu mua, khdi ngoai mua rong
cha yéu la VIX (122 ty), DIG (119 ty), VJC (113
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