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LA BAN TH|I TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 ndm 3.09 0.1
Lai suét lien ngan hang qua dém 4.65 7.4
Lai suét lién ngan hang 1 thang 5.03 3.7
USD/VND 26,365 0.0
Loi sudt TPCP My 10 n&m 4.2 0.2
Loi suit TPCP My 3 ndm 3.6 0.2

Ty gia USD/VND tiép tuc ha nhiét, ty niém yét tai Vietcombank ngay 07/10 & mdc
26.178 — 26.398 ddng/USD, gidm 0,08% so v&i cudi tudn trwdc va giam 0,52% so voi
murc dinh thiét 1ap thoi diém cubi thang 8.
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Thi trweo'ng hang hoa (e dzg’g 1 ng;‘:a{ ﬂ;:n(;b) 1 ndm
Vang (USD/oz) 3,946.50 -0.1 8.9 492
Dau WTI (USD/b) 1 thang 61.42 -0.4 -0.7 -20.4
DAu Brent (USD/b) 1 thang 65.22 0.4 0.4 -19.4
Thép (USD/tan) 452.0 0.0 56 -6.5
Thit heo (USD/kg) 1.7 -0.3 95 -30.6
Phan urea (USD/tan) 3725 -1.3  -153 211

Gia vang thé gi¢i duy tri trén ving dinh méi thiét 1ap. Viéc chinh phi My déng clra
kéo dai tiép tuc la thdng tin hd tre chinh cho da téng cla gia vang trong dot ting gia
nay.

Thi trwong von va Vi mé

Gia déong ctra  Thay d6i (%)

Dow Jones 46,695 -0.1
NASDAQ 24,979 0.8
S&P500 9,488 0.1
FTSE 100 24,359 -0.1
Nikkei 225 47,951 0.0
Shanghai Shenzhen CSI 300 4,641 0.4
KOSPI Index 3,549 2.7

GDP quy 3.2025 cuia Viét Nam ting 8,23% svck chi thap hon mirc tang 14,38% cua
cing ky ndm 2022 trong giai doan 2011-2025. GDP 9 thang dau ndm 2025 (9T2025)
téng 7,85% svck, tiém can mdc muc tiéu ciia Chinh phl. Thu hit dau tw nwéc ngoai
9T2025 dat 28,54 ty USD, ting 15,2% svck, vén FDI thwe hién dat 18,8 ty USD, tang
8,5% svck.

Trong thang 9.2025 kim ngach xuét khau hang héa clia Viét Nam wéc dat 42,67 ty
USD, tang 24,7% svck, kim gach nhap khdu thang 9 woc dat dat 39,82 ty USD tang
24,9% svck. Can can thwong mai hang héa trong thang 9 xuét siéu 2,85 ty USD.

Chi s6 gia tiéu dung (CPI) toan phan thang 9.2025 ctia Viét Nam tang 0,42% so v&i
thang trwée va tang 3,38% svck. Binh quan 9T2025, CPI toan phan tang 3,27%
svck. Lam phat co ban thang 9 tang 0,2% so vai thang trwdc va tang 3,18% svck.

Thi trwro'ng chirng khoan

VN-INDEX
1,707.8
1,697.0
1,686.2
1,675.4

Nganh Tytrong Thaydbi P/E
(VNIndex) VN-INDEX (%)

Hang tiéu dung khéng thiet yeu 3.2 3.30 299.3
Hang tiéu dung thiét yéu 7.5 -0.87 337
Nang lwong 2.5 -2.13 17.2
Tai chinh 45.8 -1.00 13.6
Cham séc strc khoe 0.7 0.12 19.8
Cobng nghiép 9.0 -1.28 45.9
Céng nghé thong tin 3.6 -0.13 18.9
Vat liéu xay dwng 8.3 -0.77 18.1
Bat dong san 14.7 -0.21 46.2
Dich vu tién ich 5.8 -0.20 14.7

Méc dui VN-Index mé clia trong s&c xanh va mét 1an niva
vwot qua méc 1.700 didm, tuy nhién ap luc chét 1oi trén
vuing dinh ngén han cting tam ly than trong ctia bén mua
khi thoi diém FTSE Russell cong bd két qué nang hang
dang dén gan da khién VN-Index mat dan diém sb ting va
ghi nhan 1 phién didu chinh. Két phién, VN-Index giam
10,2 diém (- 0,6%) tam dirng chan & méc 1.685,3 diém.
Thi trwd'ng nghiéng vé s6 ma giam diém vai ty 1é ma gidm
gia/ma tang gia 1a 247/77.

Biém tich cuc la &p luc ban trong phién ngay hom nay la
khong Ion khi thanh khoan khép 1€nh sut giam manh, trong
dé thanh khoan khép Iénh san HSX dat hon 22,9 nghin ty
ddng, gidm 22% so véi phién giao dich trwéc dé va thap
hon 21% so vé&i thanh khoan khép 1énh trung binh 20
phién gan nhat. Viéc VN-Index diéu chinh tré lai sau mot
phién tang diém manh va ngay trwéc thoi diém FTSE

P/B Russell cong bb két qua xét nang hang trong ky ra soat
thang 9.2025 ctia t& chirc nay 1a di&n bién khong bét ngo,

3.9 né choxthay tam ly than trong cla cac nha dgu tw trvoc

: thoi diém thdéng tin quan trong dwgc cong bo. Nha dau tw
3.1 can tiép tuc theo dai sat dién bién cua thi truong trong cac
1.4 phién giao dich t&i, trong kich ban Viét Nam dwgc FTSE
2.0 Russell cong b nang hang nha dau tw cling nén tranh tam
28 ly FOMO. Ngay k& véi kich ban tich cwe, VN-Index vuot

: dinh 1.700 di&ém thanh cong nha dau tw cting nén kién
4212 nhan va ché mua sau khi thj trwdng test dinh thanh cong.
1.8
3.3
1.9

www.vndirect.com.vn



DSTOCK COMPASS La ban thj trwong

LA BAN TH| TRUONG 07/10/2025

Nguén: Bloomberg

Dinh gia P/E Nhan dinh
Thij trwdng dang giao dich & mirc P/E 15,1x
1&n. Gia tri P/E trung binh trong vong 10 nam la
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Dién bién giao dich rong khéi ngoai (Ty dong)
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0 Khéi ngoai duy tri ban rong trén HOSE véi gia
I I I v l I I l I I tri ban rong 1a 1.342 ty dong, tap trung vao STB
-2,000 (-218 ty), VRE (-197 ty), VHM (-180 ty). Nguoc
4.000 lai & chiéu mua, khéi ngoai mua rong chi yéu
] 1a HPG (258 ty), FPT (108 ty), GEX (93 ty).
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