DSTCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 3.01 0.0
Lai suét lien ngan hang qua dém 4.65 5.1
Lai suat lién ngan hang 1 thang 5.15 2.5
USD/VND 26,385 0.0
Loi sudt TPCP My 10 ndm 4.2 -0.6
Loi suat TPCP My 3 nam 3.6 -0.6

Loi suat TPCP My ky han dai (30 n&m) nam duy tri da tdng va da c6 lc cham méc 5%,
da gay anh hwédng tiéu cuc dén gia trai phiéu trong bbi canh trong bdi canh lo ngai vé
tai khoa va ngudn cung ngay cang nhiéu.

La ban thj trwéng
05/09/2025

Thay doi (%)
1ngay 1thang

Gia dong

Thi triedng hang héa

clra 1 ndm

Vang (USD/oz) 3,569.10 -1.0 58 42.6
Dau WTI (USD/b) 1 thang 63.19 -1.2 47 87
D&u Brent (USD/b) 1 thang 66.83 1.1 28 -8.1
Thép (USD/tan) 4585 0.2 -33 -1.38
Thit heo (USD/kg) 1.9 0.1 -0.8 -30.2
Phan urea (USD/tan) 440.0 -1.0 2.8 467

Gia vang thé gi¢i duy tri da tang va thiét 1ap dinh cao lich st méi trong ngay 03/09.
Ky vong clia nha dau tw vé kha nang Fed sé& cat giam lai suét trong ky hop thang 9
cling nhu cau vang vat chét gia tang khi buéc vao mua cao diém trong nam tiép tuc
hé tro' cho da ting clia gia vang.

Thi trwng von va Vi mé

Giadéong clra  Thay doi (%)

Dow Jones 45,271 -0.1
NASDAQ 23,415 0.8
S&P500 9,191 0.1
FTSE 100 23,702 0.5
Nikkei 225 42,580 1.5
Shanghai Shenzhen CSI 300 4,365 -2.1
KOSPI Index 3,201 0.5

Theo sb liéu cia Cuc Théng ké Lao dong My, trong thang 7 nwéc My tao ra
7,18 triéu co hoi viéc lam mai, thip hon mdc 7,36 triéu cha thang 6 va déng
thoi thap hon mure 7,38 triéu theo ky vong. Bay la mrc co hd viéc lam thap
nhat tai My k& tir thang 03/2021 cho téi nay. S6 liéu thang 7 cho thay thi
trwdng lao dong ctia My van dang tiép tuc cham lai, du ty 1& that nghiép van
dang & mtrc 4,2%.

Thi trwo'ng chirng khoan
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Nganh Tytrong Thaydéi P/E
(VNIndex) VN-INDEX (%)
Hang tiéu dung khéng thiet yeu 3.2 1.14 268.8
Hang tiéu dung thiét yéu 7.5 1.12 101.9
Nang lwgng 2.5 -0.08 18.6
Tai chinh 45.8 1.04 14.4
Cham soéc strc khée 0.7 0.41 189
Cong nghiép 9.0 0.40 40.2
Coéng nghé thdng tin 3.6 1.67 20.7

www.vndirect.com.vn

Thi trwdng co dién bién tich cwc véi sy bt pha va dan dat
clia mot s6 ¢d phleu tru nhw HPG, VCB d4 gitip VN-Index thiét
1ap dinh cao lich st m&i. Két phién, VN-Index tang 14,99 diém
(+ 0,89%) tam dirng chan & méc 1.696,29 diém. Thi truong
nghiéng vé s6 ma tang véi ty 1&é ma tang gia/ma giam gia la
195/130.

Méc du &p lwc chét i trén vang dinh ngan han da khién VN-
Index co sy rung l&c trong phién, tuy nhién lwc ban khang Ién
trong khi Iwc cau duy tri 6n dinh va gia téng trong phién giao
dich budi chiéu da gitip VN-Index gitk virng sic xanh va dong
ctra & murc diém cao nhét trong phién. Thanh khoan khép
1énh trong phién ngay hém nay c6 sy cai thién nhe tuy nhién
van & mirc thdp. Trong dé thanh khoadn khép 1&nh san HSX
dat hon 37,5 nghin ty déng, téng 5,5% so v&i phién giao dich
trwéc d6 tuy nhién v5n thép hon 20% thanh khoan khé&p 1énh
trung binh 20 phién gan nhét. VN Index da thiét lap mirc cao
lich st m&i va dang tién sat méc cam tam Iy 1.700 diém. Tuy
nhién dong tién van dang cho théy su than trong ctia nha dau

P/B tw. V& ngén han dé c6 thé duy tri xu hwong tang, VN-Index
can phai sém chinh phuc thanh céng méc can 1.700 diém.
Trong trwdng hop VN-Index vwot va test thanh cong méc can

3.7 1.700 didm thi nha GAu tw co thé ky vong dich dén 13 1.770

3.2 diém cho nhip t&ng ngén han nay. Tuy nhién néu that bai VN-

15 Index c6 thé didu chinh v& viing hd tro' 1.600 diém.
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LA BAN THI TRUONG 05/09/2025
Vat liéu xay dwng 8.3 3.29 191 1.9
Bat dong san 14.7 -0.06 42.3 25
Dich vu tién ich OES 0.52 17.3 2.0

Nguén: Bloomberg

Pinh gia PIE Nhan dinh

Thi trwéng dang giao dich & mirc P/E 15,4x
1&n. Gia tri P/E trung binh trong vong 10 nam la
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Dién bién giao dich rong khéi ngoai (Ty doéng)

5,000
Khéi ngoai ban rong trén HOSE véi gia tri 1a
0 752 ty déng, tap trung vao VPB (-398 ty), VHM
(-226 ), MSN (-160 ty). Nguoc lai & chidu
-5,000 mua, khéi ngoai mua chti yéu 1a HPG (671 tj),
MSB (351 ty), FPT (192 ty).
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