DSTOCK COMPASS

LA BAN TH| TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 ndm 3.00 2.3
Lai suét lien ngan hang qua dém 4.85 10.2
Lai suét lién ngan hang 1 thang 5.36 4.7
USD/VND 26,309 0.2
Loi sudt TPCP My 10 n&m 4.3 0.4
Loi suit TPCP My 3 ndm 3.7 0.4

Ty gia niém yét tai Vietcombank ngay 25/08 & mirc 26.090 - 26480 déng/USD, giam so
véi mirc ghi nhan tai tudn trudc do.

Lai suét lién ngan hang qua dém & murc 4,47%.

La ban thj trwéng
25/08/2025

Thi trweo'ng hang hoa (e d::)lr]\’g 1 ngzya{ ﬁ;:n(;b) 1 ndm
Vang (USD/oz) 3,366.00 -0.2 09 342
Dau WTI (USD/b) 1 thang 63.95 0.5 -1.9 -145
DAu Brent (USD/b) 1 thang 67.97 0.4 -0.7 -14.0
Thép (USD/tan) 479.7 -0.2 41 3.6
Thit heo (USD/kg) 1.9 0.4 24 -321
Phan urea (USD/tan) 4445 -0.6 0.3 482

Gia Vang giam vao tht Hai, sau khi ting hon 1% trong phién truéc dé sau khi déng
d6 la My c6 gang phuc hdi sau sw thay déi 6n hoa clia Chai tich Fed Jerome Powell.
Trong bai phat biéu tai Jackson Hole, Powell da bao hiéu kha nang cat giam lai suét,
Iwu y ring mac du ty 18 that nghlep van & murc thap, rdi ro thi truung lao déng dang
gia ting va chinh sach tién t& van "han ché", cho théy c6 thé can phal diéu chinh. Thi
trwdng da phan (ng nhanh chéng, véi hop dong twong lai hién gan nhw hoan toan
dinh gia mirc cét giam 25 diém co ban vao thang 9.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 45,632 1.9
NASDAQ 23,498 1.5
S&P500 9,321 0.1
FTSE 100 24,283 -0.3
Nikkei 225 42,808 0.4
Shanghai Shenzhen CSI 300 4,469 2.1
KOSPI Index 3,210 1.3

Ngan hang Nha nuwéc (NHNN) viva théng bao ké hoach ban ngoai té
théng qua hop déng ky han, ¢é huy ngang trong 180 ngay. Thoi diém ap
dung vao ngay 25-26/8. Ty gia ban ky han trong hai ngay nay la 26.550
ddng/USD. Béi tweng dwoc mua ngoai té tir NHNN 1 céc té chive tin
dung ¢ trang thai ngoai t& am. Mirc ngoai té ban ra tdi da cho méi ngan
hang trong méi 1&n giao dich twong dwong mirc dé dwa trang thai ngoai
té clia td chirc tin dung vé mic can bang. Néu gia tri giao dich ky han tir
100 triéu USD tr& Ién, td chirc tin dung dwoc phép hiy téi da ba lan.
Néu gia tri giao dich ky han dwéi 100 triéu USD, céc tb chirc tin dung
dwoc hiy t6i da hai Ian. Thoi han hiy ngang déi véi méi giao dich mua
ngoai té ky han c6 hlly ngang ctia té chirc tin dung ttr NHNN cham nhét
la 1 ngay lam viéc trwwdc ngay dao han cua giao dich do.

Thi trwro'ng chirng khoan

VN-INDEX
1,653.8
1,638.8
1,623.8
1,608.8

Ty trong Thay doi
VN-INDEX (%)
3.2 -0.84 2

Nganh

(VNIndex)
Hang tiéu dung khéng thiét yéu

P/E

83.8

Hang tiéu dung thiét yéu 7.5 -0.19 100.4
Nang lvong 2.5 -3.99 18.8
Tai chinh 45.8 -3.90 13.3
Cham séc strc khoe 0.7 -0.71 18.2
Cobng nghiép 9.0 -1.74 38.0
Cong nghé thdong tin 3.6 -0.43 195
Vat liéu xay dwng 8.3 -1.36 17.6
Béat dong san 14.7 1.68 40.1
Dich vu tién ich 5.8 0.04 17.2

M& clra phién giao dich 25/08, ap Iwc chdt 1o kéo nhiéu cd
phiéu try cot trén thi trwéng gidm gia. Sang phién chiéu, mirc
do gidam manh hon, cé Itc VN-Index mét 35 diém. Két thuc
phién, chi s6 VN-Index gidm 31,44 diém (-1,91%) vé 1.614,03
diém. Toan san c6 100 ma ting, 233 ma giam va 42 ma dirng
gia. Trong nhém VN30, VIC, SSI, VJC lai dong vai tro chinh
nang d& VN- Index glw diém sb trén mbc 1.610 diém. V& nhom
nganh, nhém ¢6 phiéu ngan hang da giam manh phién thir 2
lién tiép, v&i nhidu ma gidm sau nhw VPB (-6,82%), MSB (-

6, 94%) TPB (-6,94%). Nhém chirng khoan ciing bj séc dé chi
phéi nhw SHS (-4,4%), VIX (-5,5%), VND (-4,2%), DSC (-
6,1%).

Thi trwdng dbi dién véi ap lwc ban ngay tw dau phlen sang thé
hién hoat dong chot 1&i tai vang gia cao van dang dién ra. Mac
du da c6 nhirng nd luc kéo hdi g& diém nhwng chwa thanh
cong trong phién hém nay. R6 rang hién twong didu chinh cda
thi trwdng 1a phu hop véi bbi canh téng néng va kéo rwén
trong giai doan truwdc d6. Diém tich cuc la phién giam diém
hém nay khong di kém véi thanh khoan & murc cao cho thay thi
trwong chwa roi vao trang thai ban thao manh. Dwé&i géc nhin
ky thuat, trén db thi ngay, chi s6 VN-Index két phién voi cay

P/B

3.8

3.0 nen giam diém véi ap lwc ban chd ddng. Chi sé cling da giam
15 xgong duei du’gng trung binh MA10 va xuyén thing ngu&ng_

. hd tro 1.630 diém, cho thay kich ban giam tiép di&n c6 thé dién
1.9 ra trong mot vai phién téi. Viing hd tro tiép theo clia chi sb 1a
28 vung 1.590 - 1.600 diém va xa hon 1a ving 1.560 diém. Néu
28 xuét hién nhing nhip phuc hdi k§ thuat thi d6 cé thé 1a co hoi

: d& NDT tai co' cdu danh muc, ha ty 1& don bay. Luu y, muc tleu
4.8 quan tri ri ro danh myc hon la bat day va gia tang lvong cd
1.7 phiéu ndm gid.

2.5
2.1
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Dinh gia P/E Nhan dinh
Thij trwdng dang giao dich & mirc P/E 14,6x
1&n. Gia tri P/E trung binh trong vong 10 nam la
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Dién bién giao dich rong khéi ngoai (Ty dong)

5,000
0 = Khéi ngoai duy tri ban rong, véi gia tri ban rong
] 1a hon 1.755 ty ddng trén HOSE, tap trung vao
HPG (-586,03 ty), VPB (-433,81 ty), STB (-
-5,000 244,56 ty). Ngwoc lai & chiéu mua, khéi ngoai
mua rong chi yéu 1a MBB (289,64 ty), SSI
-10,000 (81,33 ty), SHB (80,67 ty).
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