DSTCK COMPASS
LA BAN TH|I TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.67 0.0
Lai suét lien ngan hang qua dém 4.10 5.1
Lai suét lién ngan hang 1 thang 4.23 -16.2
USD/VND 26,193 0.0
Loi sudt TPCP My 10 n&m 4.3 0.0
Loi suat TPCP My 3 nam 3.8 0.0

Tinh dén ngay 26/6, du no tin dung toan hé théng dat trén 16,9 triéu ty ddng, tang 8,3%

s0 v&i cubi 2024, tang 18,87% so vai cling ky. Day la mrc tang trwéng cao nhat ké tir
nam 2023 dén nay.
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Gia dong
clra

Thay doi (%)
1ngay 1théang

Thi trwong hang hoéa

1 nam

Vang (USD/oz) 3,347.60 0.1 08 413
Dau WTI (USD/b) 1 thang 66.46 -0.8 57 -208
DAu Brent (USD/b) 1 thang 68.24 0.8 52 -21.9
Thép (USD/tan) 450.6 0.1 2.4 -12.0
Thit heo (USD/kg) 2.1 -0.6 75 -16.3
Phan urea (USD/tan) 395.0 -8.7 113 285

Nhém OPEC+ du kién sé ting san lwgng thém 411.000 thung/ngay trong thang 8, theo ké
hoach tang khai thac dan tir thang 4 nhdm gianh lai thi phan va (ng phé véi tinh trang mot
s6 thanh vién san xuét vuot han ngach.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 44,829 0.8
NASDAQ 22,867 1.0
S&P500 8,789 -0.4
FTSE 100 23,736 -0.8
Nikkei 225 39,811 0.1
Shanghai Shenzhen CSI 300 3,982 0.4
KOSPI Index 3,054 -2.0

Ha vién da thdng qua dy luat Ion “ONE BIG, BEAUTIFUL BILL” cta T6ng théng
Trump dudng han trwéc ky nghi 18 4/7 sau nhidu céng thang véi ty sb sit sao 218-214.
Du luat gi®» s& chuyén téi ban Téng théng Trump dé ky ban hanh. Dy luat bao gébm
hang nghin ty do la cat gidm thué va téng chi tiéu cho thuc thi nhap cw trong khi cat
giam Medicaid (chwong trinh bao hiém y té cong cho ngwdi cé thu nhap thap) va cac
chwong trinh khac. Van phong Ngan sach Quéc hdi canh bao dy luat cé thé 1am
tang thém 3.4 nghin ty do la vao ng' cong My trong 10 nam toi.

Bao c4o viéc lam clia My trong thang 6 tiép tuc virot xa ky vong, cho thay thi trwong
lao ddng van manh mé va khong cé dau hiéu ha nhiét. Trong thang 6, sb viéc lam
phi ndng nghiép tang 147,000, cao hon dw bao 110,000 va chi cao hon mirc
144,000 (da dwoc didu chinh tang) ctia thang 5. Ty & that nghiép giam xudng 4.1%,
thap nhat ké tir thang 2 va trai nguoc véi du bao ting nhe 1én 4.3%. Diéu nay lam
gidm dang ké kha nang Fed sé& cét giam |4i suat ngay trong thang 7, vi dir liéu manh
tao ap luc cho Fed qil* quan diém than trona.

Thi trwong chirng khoan

VN-INDEX

1,386.8

1,384.4

1,382.0

1,379.6
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Nganh Ty trong Thay doi
(VNIndex) VN-INDEX (%)
Hang tiéu dung khong thiét yéu 3.2 0.52
Hang tiéu dung thiét yéu 75 0.34
Nang lwong 25 0.62
Tai chinh 45.8 0.67
Cham séc strc khoe 0.7 0.21
Céng nghiép 9.0 0.46
Cobng nghé théng tin 3.6 3.51
Vat liéu xay dwng 8.3 -0.09
Bét dong san 14.7 -0.83
Dich vu tién ich 5.3 0.38

P/E

27.3
38.5
42.1
10.1
19.5
21.1
19.4
17.4
32.2
15.4

Thi tru’ofng tlep tuc tién tdl méc diém méi nhe sy hd tro clia
nhom cb phiéu tru va cb phleu ngan hang. Séc xanh bao phu
thi trwdng véi do rong cao gap 2 |an séc dé. Két phién, chi sé
VN-Index déng cira tai 1.386,97 diém (+5,01 diém ~ 0,36%),
thi trwdng nghiéng vé s ma tang véi ty 18 méa tang/giam gia la
204/101.

Thi trwéng 14y lai da tang nhé tam Iy nha dau tw dan dn dinh
sau khi cé thoi gian danh gia so bo tac dong clia mirc thué
quan 20% ma My &p 1én hang héa Viét Nam — yéu tb hién
dang duoc nhin nhan la chi mang tinh chat tam thoi va chua
gay ra tac dong tiéu cwc ro rét. Bén canh do, hoat ddbng mua
rong tré lai cua khéi ngoai trong céc phién gan day da gop
phan ciing cb tam Iy tich cuc trén thj trweng, hé tro da téng
ctia chi s6. Thanh khoan duy tri & mirc cao hon trung binh 20
phién gan nhét cho thay dong tién van dang hién dién, tuy
nhién nha dau tw van dang chd dgi thém thong tin chi tiét vé
chinh sach thué quan, d&c biét la danh muc cu thé cac nganh

P/B hang bi anh hwéng. Chi s6 VN-Index hién dang tiém can ving
khang cw manh quanh méc 1.400 diém — day la ving can ky
thuat quan trong trong ngan han, do d6 phan tng cla thi

3.8 trwdng tai viing gia nay can dwoc theo ddi chat ché, déc biét a

28 dién bién ctia dong tién. Trong béi canh hién tai, nha dau tw

1.2 can than trong voi tam ly FOMO, tranh mua dudi tai cac viing

. gia cao khi dong tién c6 xu huwéng xoay vong nhanh gilra cac

1.6 nhém nganh. Chién Ivoc phi hop 14 hién thyc hoa lgi nhuan

2.4 tai cac cb phiéu da tang nong trong thoi gian ngén va cha dong

20 chot 10i khi thj tridng tiém can cac vung can ky thuat quan

: trong. Viéc gidi ngén méi nén duoc can nhéc khi chi s6 diéu
4.8 chinh v& viing hé tro quanh méc 1.350 diém — khu vy duoc
1.6 danh gia co lvc cau tiém r]ang — nham tdi wu hoa ty 1€ loi
1.6 nhuan trén rdi ro trong ngan han.

2.0
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Thi trwdng dang giao dich & mirc P/E 13,8x
1&n. Gié tri P/E trung binh trong vong 10 nam |a
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Dién bién giao dich rong khéi ngoai (Ty déng)

3,000
2,000 Khéi ngoai mua rong 1847 ty ddng tap trung
1.000 vao FPT (458,1 ty), ACB (273,2 ty),
' FUEVFVND (161,4 ty), MWG (131,6 ty), HPG
0 o (114,8 ty), SSI (90,0 ty), DIG (81,2 ty), NVL
-1,000 (80,2 ty), HCM (75,6 1y), VIX (68,2 ty). Nguwoc
-2.000 lai, khéi ngoai ban rong tap trung vao VIC (-
' 135,7 ty), GEX (-81,7 t§), GVR (-71,8 t§), VHM
-3,000 (46,7 ty).
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