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cra 1lngay 1thang 1 nam
Loi suat TPCP Viét Nam 5 ndm 2.67 0.0 Vang (USD/oz) 3,362.80 0.1 0.4 419
Lai suét lien ngan hang qua dém 3.90 6.8 Dau WTI (USD/b) 1 thang 66.89 -0.8 55 -20.3
Lai suat lién ngan hang 1 thang 4.23 -16.2 D&u Brent (USD/b) 1 thang 68.57 -0.8 45 -215
USD/VND 26,203 -0.2 Thép (USD/tén) 450.4 0.1 -2.6 -12.2
Loi suat TPCP My 10 nam 4.3 -0.5 Thit heo (USD/kg) 2.2 1.2 7.6 -15.0
Loi suit TPCP My 3 ndm 3.7 -0.5  Phan urea (USD/tén) 4325 102 21.8 43.0
Ngay 3/7, ty gia trung tam tiép tuc lap ky luc & mirc 25.091 VND/USD, cao nhét t Gia dau thd thé gidi da tang khoang 3% au khi Iran tam dirng hop tac véi co' quan giam
trwéc dén nay, tang 12 dong so véi mirc niém yét trede d6. Véi bien do 5%, hién ty gia sat hat nhan cta Lién Hop Quéc, khién thi truong lo ngai vé rii ro dja chinh tri. Cudi phién,
USD céc ngan hang thwong mai dwoc phép giao dich 1a tir 23.836 - 26.346 VND/USD. gia dau Brent chot & mire 69,11 USD/thung, tang 3%, trong khi dau WTI ctia My tang 3,1%
1én 67,45 USD/thung.
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Cac doanh nghiép tw nhan tai My da giam 33.000 viéc lam trong thang 6/2025, danh

Dow Jones 44,484 0.0 G4y 1an sut gidm dAu tién ké tir thang 3/2023, trai nguroc hoan toan véi du bdo tang
95.000 viéc lam. Khu virc dich vu méat 66.000 viéc l1am, chd yéu & nganh dich vy
NASDAQ 22,642 0.7 chuyén mén/kinh doanh, gido duc/y té va tai chinh, trong khi cac linh vuc giai tri, van
tai va thong tin cé sy gia tdng nhe. Tuy vay, khu vic san Xuat hang héa lai tao thém
S&P500 8,818 0.5 32.000 viéc lam, va tang trwéng lwong van én dinh du da tuyén dung chirng lai.
ETSE 100 23,816 0.1 Chi s6 Caixin PMI nganh dich vu Trung Quéc thang 6 giam xudng 50,6, la mic thé_p
nhat trong 9 thang, gidm tlr 51,1 vao thang 5, cho thay tang trwéng chirng lai du van
Nikkei 225 39.786 0.1 duy tri & ngudng mé rdng. S suy yéu nay bat ngudn tir nhu cau néi dia yéu va don

hang xuét khau giam, khién viéc lam gidm va tén dong cong viéc ting 1&n, phan anh
i strc ép tir lam phat gidm va khing hodng bat déng san. Tuy nhién, tam ly doanh
Shanghai Shenzhen CSI 300 3,968 0.6 nghiép van kha tich cwc va chi s PMI tdng hop (bao gdm ca san xuét) ting 1én 51,3
vao cuing ky, goi y dau hiéu phuc hdi cham nhwng 6n dinh.

KOSPI Index 3,116 1.3

Thi trwwo'ng chirng khoan

Thi trwerng gdp ap luc chdt Ii khi thong tin "chét deal” thué
quan gitra Viét Nam va My duoc cong bd. Thanh khoan téng
VN-INDEX hon 50% so véi phién trwéc d6, va la mirc ting cao nhét trong
vong 2.5 thang. Két phién, chi sé VN-Index déng clra tai
13903 1.381,96 diém (-2,63 diém ~ 0,19%), thi trwérng nghiéng vé sb
! ’ ma giam vdi ty Ié ma tang/giam gia la 146/168.

1,385.9 Du chi sb chi gidm nhe gan 2 diém, thi trwc‘wng ghi nhan su
phan héa rd nét giira cac nhém cd phiéu véi sac xanh va dé
dan xen. Thanh khoan tang vot Ién mirc cao nhét trong vong

1,381.5 2,5 thang cho thay dong tién van duy tri trang thai chd dong,
nhwng tam ly nha dAu tw dang chd doi thém thong tin cu thé
13771 lién quan dén chinh sach thué quan — dac biét la chi tiét v& cac
nganh hang chiu mic thué khac nhau. VN-Index da tang l1én
v‘s\ ?3} §Q@Q@ ‘55 ’\q’,\"l?‘,\ o ,.bQ’ &Q'& <2’\b Q““‘ Qé‘ Q'} vung 1.392 diém, tiém can ving khang cw manh quanh méc
q@q’,ﬁq‘bp N RTRTRTN q, @ éb '!?' 1.400. Bay la ngwdng can quan trong vé mat k¥ thuat, va phan

rng cla thi treong trong céc phién toi can duoc theo doi sat —
dac biét Ia di&n bién dong tién. Néu xuét hién hién twong hut

A S 2. cau, chi s6 c6 thé bwéc vao nhip diéu chinh ngén han nhadm
Nganh Ty tr9ng Thay doi PIE P/B hép thu thdng tin méi ciing nhw ky vong dang tich tu, trong bi
(VNIndex) VN-INDEX (%) cénh_lr_nUa cgr).g tzérl](é;]’gguz;z Ifinr;‘fj%axnhtquynlllf]025 ger;g df:ir)

. n . o Y P gan. Trong boi canh hién tai, nha dau tw nén han ché tam ly
Hang tiéu dung kh(')ng ’thlet yeu 3.2 0.11 273 3.8 FOMO, tranh mua dudi khi dong tién c6 xu hwéng luan chuyén
Hang tiéu dung thiét yeu 7.5 -0.70 38.5 2.8 lr:én tluc g:‘ﬁ’a cet’ﬂc nf;ém ngénm th‘entlwoc hcphh;/ la hi%r: thuc

= 6a loi nhuén tai nhirng c6 phiu da tang manh trong i gian
N\a,ng I,u’o’ng 2.5 0.34 42.1 12 ngén va cha dong chét Ioi khi thj trwdng tiém can ving gia
Tai chinh 45.8 0.14 10.1 1.6 cao. Viéc gidi ngan méi nén duoc can nhé&c khi thj trwdng diéu
Cham séc sirc khde 0.7 0.03 195 2.4 chinh vle vung ?0 tro quanh 1h350td|em N kh;.u \1u’c|: dwc;c de;nh

~ oA gia c6 lwc cau tiém nang — nham t6i wu héa y 1€ lgi nhuan/ri
Cong nghiép 9.0 007 211 2.0 ro. Trén phwong dién k¥ thuat, vung 1.400 dlem,tlep tuc déng
Coéng nghé thong tin 3.6 -0.55 194 4.8 vai trd la nguéng khang cw quan trong trong ngén han.
Vat liéu xay dung 8.3 -1.17 174 1.6
Bat dong san 14.7 -0.55 32.2 1.6
Dich vu tién ich B2 0.03 154 2.0

Nguon: EIoomberg
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Pinh gia PIE Nhan dinh

Thi trwdng dang giao dich & mdc P/E 13,8x
1&n. Gia tri P/E trung binh trong vong 10 nam la
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Dién bién giao dich rong khéi ngoai (Ty déng)

3,000
2,000 Khéi ngoai mua rong 2409 ty déng tap trung
1.000 vao SSI (+432,3 ty), MWG (+294,15 ty), CTG
’ (+146,86 ty), HCM (+133,3 ty), IDC (+127,13
0 1), VCI (+125,84 tj), DGC (+112,01 ty), VND
-1,000 (+97,56 ty), DIG (+87,02 ty), VCB (+81,23 ty).
Nguoc lai, khéi ngoai ban rong tap trung vao
-2,000 DHC (-32,95 ty), HDC (-28,60 tj), GVR (-28,50
-3,000 ty), GAS (-25,33 ty), VRE (-23,88 ty), TPB (-
o ) © © © © © © © 23,37 ty), HPG (-20,25 ty).
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