DSTOCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.67 0.4
Lai suét lien ngan hang qua dém 8.50 77.8
Lai suat lién ngan hang 1 thang 5.05 7.4
USD/VND 26,091 0.0
Loi sudt TPCP My 10 ndm 4.3 -0.6
Loi suat TPCP My 3 nam 3.7 -0.6

Tinh dén ngay 18/6/2025, t6ng dw no tin dung toan hé thc")ng dat khoang 16,73 triéu ty
ddng, twong (rng mirc téng 7,14% so véi cudi ndm 2024. Con sb nay cho thay tin dung
dang hdi phuc kha manh trong ntra dau nam.

La ban thj trwéng
30/06/2025

Thi tredmg hang héa  C° d‘;;g : ngTa:/‘a‘; ‘t":é:n(;%’ -
Vang (USD/oz) 3,298.50 0.3 0.3 410
Dau WTI (USD/b) 1 thang 65.45 0.1 7.7 -19.7
D&u Brent (USD/b) 1 thang 67.84 0.1 6.2 -21.5
Thép (USD/tan) 449.8 -0.1 27 -12.8
Thit heo (USD/kg) 2.1 1.3 31 -16.0
Phan urea (USD/tan) 4325 102 218 43.0

Gia heo hoi ngay 30/6 tiép tuc gidm tai nhidu dia phwong, dac biét & mién Nam va mién
Trung — Tay Nguyén, véi mic gidm phd bién khoang 1.000-3.000 ddng/kg, dwa gia phd
bién toan qudc dao dong trong khodng 67.000-73.000 ddng/kg. Thi trwdng mién Bac gil
6n dinh, trong khi mét s6 khu virc mién Nam ghi nhan gia th&p nhét khoang
70.000-71.000 ddng/kg sau didu chinh giam.

Thi trwng von va Vi mé

Giadongclra  Thay doi (%)

Dow Jones 43,819 1.0
NASDAQ 22,534 0.4
S&P500 8,776 -0.3
FTSE 100 23,979 -0.2
Nikkei 225 40,487 0.8
Shanghai Shenzhen CSI 300 3,936 0.4
KOSPI Index 3,072 0.5

Loi nhuan cong nghiép Trung Quéc trong thang 5 gidm 9.1% so v&i cling ky ndm
ngoai. Bay la mirc giam theo thang manh nhét ké tir thang 10 nam ngoai, khi loi
nhuan giam 10%. Loi nhuan cong nghiép la thwdc do quan trong cho strc khde tai
chinh clia cac nha may, mé va cong ty tién ich & Trung Quéc. Téng lgi nhuan cac
doanh nghiép cong nghiép Ién gidm 1.1% trong 5 thang dau n&m 2025 so véi cling
ky n&m ngoai. Didu nay cho thay cac géi kich thich kinh t& hién tai chwa tao ra hiéu
qua ro rang.

Lién minh chau Au dang xem xét gidm thué déi véi nhiéu mét hang nhap khau tir My
trong nd lyc dat dwoc thda thuan thwong mai véi Tdng thédng Trump. Ngoai viéc
giam thué, ho ciing dang can nhéc nhitng phwong an khac nhw ha rao can phi thué
quan, tdng mua cac san pham ctia My bao gdm khi tw nhién hoéa Iéng va dé xuét
hop tac voi My dé giai quyét cac vén dé kinh té lién quan dén Trung Quéc (gidm sy
phu thudc vao chudi cung trng ctia Trung Quéc, han ché anh hwéng kinh té clia Béc
Kinh).

Thi trwong chirng khoan

VN-INDEX
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Nganh Tytrong Thayddi P/E
(VNIndex) VN-INDEX (%)

Hang tiéu dung khéng thiet yeu 3.2 0.25 27.3
Hang tiéu dung thiét yéu 7.5 -0.42 385
Nang lwong 2.5 0.35 421
Tai chinh 45.8 0.44 10.1
Cham soc strc khde 0.7 -0.13 195
Cong nghiép 9.0 0.89 21.1
Co6ng nghé théng tin 3.6 0.87 194
Vat liéu xay dwng 8.3 0.13 174
Bat dong san 14.7 0.33 322
Dich vu tién ich 5.3 0.04 15.4

Tam ly lac quan tiép tuc cling c6 da tang ctia thi treong
mot cach cham réi va bén bi, bat chap sy rung l4c tir
nhém cb phleu vén héa I&n. Nhém cb phiéu vira va nho.
thu hat dong tién giup cho d6 rong thj trwdong nghleng vé
phia séc xanh. Két phlen chi s6 VN-Index déng ctra tai
1.376,07 diém (+4,63 diém ~ 0,34%), thi trwdng nghiéng
vé sb ma tang véi ty 18 ma tang/giam gia la 216/92.

Chisb tlép tuc di [én trong nghi ngo khi thanh khoan thi
trwéng tiép tuc sut glam tuy vay do rong thi truong lai lan
téa ra nhém cb phiéu vira va nhé trong khi nhom ¢d phiéu
tru déng vai tro gitk nhip. Thi trwéng di lén 1a yéu té tich
cwc sau 4 phién tich Iy trwéc d6 thay vi chudi phién phan
phéi. Trong béi canh hién tai, nha dau tw dwoc khuyén
nghi duy tri sw than trong, tranh mua dudi theo hiéu trng
FOMO. Chién Iwgcc phu hop 1a hién thiyc héa loi nhuan tai
nhi*ng cd phiéu da tang manh trong thdi gian ngén, dac
biét khi thi trworng tiép can viing gia cao. Viéc giai ngan
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/ ma@i chi nén dwoc xem xét khi chi s cé nhip diéu chinh ve
vuing hé tr' quanh méc 1.350 diém — khu vuc dwoc danh

3.8 gia c6 lyc cu tiém nang — nham t6i wu hoa ty 18 loi
nhuan/rti ro. V& ky thuat, vang 1.400 diém hién dong vai
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Pinh gia PIE Nhan dinh

Thi trwdng dang giao dich & mdc P/E 13,8x
1&n. Gia tri P/E trung binh trong vong 10 nam la
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Trung binh -2 Std P/E 17xan.
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Dién bién giao dich rong khéi ngoai (Ty déng)

2,000
1.000 Khéi ngoai mua rong 540 ty ddng tap trung vao
' MSN (149,9 ty), NLG (128,5 ty), DBC (105,3
0 ty), VND (99,4 ty). Ngwoc lai, khdi ngoai ban
rong tap trung vao HPG (-87,1 ty), VHM (-58,4
-1,000 ty), PVS (-44,4 ty).
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