DSTCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.65 -0.4
Lai suét lien ngan hang qua dém 3.10 87.9
Lai suét lién ngan hang 1 thang 4.13 3.0
USD/VND 26,147 0.0
Loi sudt TPCP My 10 n&m 4.3 0.0
Loi suat TPCP My 3 nam 3.8 0.0

Ngan hang Nha nwéc da chao thau tin phiéu tré lai sau gan 4 thang tam divng (tr ngay

5/3). Theo d6, NHNN da phat hanh 3.100 ty déng tin phiéu ky han 7 ngay cho 4 thanh
vién v&i [8i suét 3,5%/nam.

La ban thj trwéng
25/06/2025

Thi trweo'ng hang hoa (e dz;g 1 ngzya{ ﬁ;:n(;b) 1 ndm
Vang (USD/oz) 3,317.40 -1.8 1.4 424
Dau WTI (USD/b) 1 thang 64.97 0.9 56 -19.6
DAu Brent (USD/b) 1 thang 67.80 1.0 47 -20.2
Thép (USD/tan) 450.3 -0.1 -3.2 -134
Thit heo (USD/kg) 2.0 0.3 1.0 -17.6
Phan urea (USD/tan) 3925 113 121 298

Ngay 25/6, gia dau Brent tiép tuc gidm manh hon 5%, giao dich & mirc khodng

66,84 USD/thuing, trong khi ddu WTI ctia My phuc hdi nhe, ting khoang 1% 1&n

65,09 USD/thung. Mirc giam nay xuét phat tir tam ly thi trwéng lac quan vé kha nang
nglrng bén gitra Israel va Iran, khién lo ngai gian doan ngudn cung & Trung Péng dwoc ha
nhiét.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 43,089 1.2
NASDAQ 22,191 L5
S&P500 8,767 0.1
FTSE 100 23,611 -0.1
Nikkei 225 38,942 0.4
Shanghai Shenzhen CSI 300 3,960 1.4
KOSPI Index 3,108 0.1

Chu tich Fed Jerome Powell khang dinh trong cudc hop bao ring Fed sé khéng ha
13i suat mot cach “phong ngira”, bdi lam phat van dang cao hon muc tiéu va can
thém dir liéu. Ong lwu y rdi ro tlr cac mirc thué quan cé thé gay ap luc 1én lam phat
va ting trwdng, nén Fed van gitr quan didm than trong va che thém tin higu kinh té.
Dbng thei, Powell nhdn manh ngan hang trung wong sé “kién nhan” duy tri chinh
sach hién tai, khéng bi anh hwéng bdi ap Iwc tir gidi chinh tri, k& ca yéu ciu lo ngai
tlr Tdng thdng Trump.

Drewry canh bao thi trwdrng van tai container noi A dang déi mat véi ap lwe dw cung,
khi chi sé Intra-Asia Container Index (IACI) tang 8% I&n khoang 707 USD/container
40 ft vao gitra thang 6. . DU mirc gia van thdp hon 27% so vai ciing ky ndm trwdc,
nhung hién twong dw thira cong suét va it nhu cau dang lam cang nghén thj tru’c‘yng
khu vire. Drewry dw bao ap lwc dw cung nay sé tiép tuc dién ra trong nva cudi nam,
gay anh hwéng dén mirc gia cwdc va tac dong I1én toan viing ndi A.

Thi trwong chirng khoan

VN-INDEX
1,370.0
1,368.0
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1,364.0
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Thay d6i
(%)
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Ty trong
VN-INDEX

(VNIndex)

Hang tiéu dung khong thiét yéu 3.2 0.03
Hang tiéu dung thiét yéu 75 0.82
Nang lwong 25 -1.43
Tai chinh 45.8 -0.21
Cham séc strc khoe 0.7 -0.18
Cong nghiép 9.0 -0.43
Cobng nghé théng tin 3.6 0.59
Vat liéu xay dwng 8.3 1.42
Bét dong san 14.7 0.23
Dich vu tién ich 5.8 -1.24

P/E

27.3
38.5
42.1
10.1
19.5
211
19.4
17.4
32.2
15.4

Thi trwong co sy chirng lai sau khi VN-Index tién l&n va duy tri
quanh vuing dinh ngén han 1.370 diém. VN-Index bién dong trong
bién do hep vai thanh khoan khép 1énh sut gidm so voi phién giao
dich trwéc d6. Két phién, VN-Index giam 0,02 diém (- 0,001%) tam
dirng chan & méc 1.366,75 diém. Thi trwdng nghiéng vé s6 ma
giam va&i ty 1&€ ma gidm gia/ma tang gia la 169/129.

Chi s6 xuét hién cay nén doji cho thay lwc mua lwc ban tiép gidng
co. Nhém cb phiéu tru VIC, VHM yéu dan tao ap lwc tiép tuc xu thé
téng ctia chi s6, ngoai ra thanh khoan cai thién 15% so véi phién
li&n trudrc, van thap hon mirc trung binh 20 phién, phan anh dong
tién chwa thuc sy lan téa manh trén toan thi trwong. Bong lwc tang
dlem tlep tuc dén tlr nhém co phleu vbn hoa lon, trong khi st thiéu
véang cla dong tién lan tda khién xu hwéng tang thiéu tinh bén
vibng. Thi trvong hién dang van dong theo hudng luan phlen kéo
cac nhom nganh, thay vi co sw dong thuan rong khap. Diém dang
lwu y la phan I&n cac nhém nganh deu da co ph|en tang gia, tuy
nhién hién tai chwa xuat hién nhém cb phleu dan dat dG manh dé
tao hiéu wng lan tda vé tam I¥ va dong tién. Nguwéng khang cw
1.370 diém tlep tuc la vung can theo dai sat trong ngén han, dac
biét trong bbi canh nha dau tw sé sém phan rng voi cac thong tin
vé két qua kinh doanh quy 1/2025 cling nhw tién trién mai trong
dam phan thué quan toan cau. V&i bdi canh hién tai, nha dau tw
duoc khuyén nghi duy tri sw than trong, han ché mua dudi theo hiéu

P/B

3.8

2.8 (*ng FOMO. Hoat dong chét |O’I nén duoc wu tién tai cac vung gia
1.2 cao, dac biét d6i véi nhitng cd phiéu da tang manh trong thoi gian
. ngén. Viéc giai ngan moéi chi nén duoc can nhac khi thi trwcmg co
1.6 nhip didu chinh v& viing hd tro manh quanh méc 1.300 diém nham
ti wu hoa  ty 1€ loi nhuén/rdi ro. Trong ngan han, vung 1.350-1.370
2.4
diém sé tiép tuc la ngudng can quan trong can vuot qua dé xac
2.0 nhan xu hwéng tang bén virng hon.
4.8
1.6
1.6
2.0

Nguén: Bloomberg
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Pinh gia P/E Nhan dinh
Thij trwdng dang giao dich & mirc P/E 13,8x
1&n. Gia tri P/E trung binh trong vong 10 nam la
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Dién bién giao dich rong khéi ngoai (Ty dong)

2,000
1,000 Khéi ngoai mua rong 131 ty ddng tap trung vao
HPG (219,1 ), VHM (114,9 t§), VND (90,5 t§),
0 MWG (77,4 ty), SSI (60,1 ty), FPT (54,1 ty),
1000 CTG (53,9 t§), GVR (40,6 t) Nguoc lai, khéi
it ngoai ban rong tap trung vao HB (-63,4 ty),
-2.000 GEX (-56,2 ty), EIB (-48,4 ty), GMD (-45,7 ty),
VCB (-43,6 ty), ACV (-42,8 t}).
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