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Thi trwéng tién té T i e, Thay doi (%)
cra 1lngay 1lthang 1 nam
Loi suat TPCP Viét Nam 5 ndm 2.52 -0.2 Vang (USD/oz) 3,325.90 -0.2 -05 441
Lai suét lien ngan hang qua dém 2.80 3.7  Dau WTI (USD/b) 1 thang 65.60 0.5 75 -15.6
Lai suét lién ngan hang 1 thang 3.96 2.9 Dé&u Brent (USD/b) 1 thang 67.35 0.5 54 -175
USD/VND 26,029 0.0  Thép (USD/4n) 4578 01  -0.8 -13.0
Loi suat TPCP My 10 nam 4.4 -0.6 Thit heo (USD/kg) 1.9 0.4 -5.7 -25.1
Loi suit TPCP My 3 ndm 4.0 -0.6  Phan urea (USD/tn) 3525 -0.7 1.4 356
Doanh nghiép ddy manh gom USD dé& nhap khau nguyén liéu trwéc han 90 ngay hwéng Trong thang 5/2025, gia thép cudn can néng (HRC) tai ba thi trwdng Ién — Bac My,
hoan thué, khién nhu cau USD téng manh va gay ap luc 1&n ty gia ciing nhw thanh chau Au va Trung Quéc — déu ddng loat gidm manh do nhu cau yéu, ap lyc tir hang
khoan ngoai té& trong hé théng ngan hang. Bay la dong lwc chinh khién gia USD ty do nhap khau ré va tam ly than trong clia ngwdi mua. Trong d6, gia & chau Au va Trung
van cao. Quéc cham day nhiéu nam, con tai My giam trén 7% so véi thang truéec.

Thi trwong von va Vi mé

Gia déong ctra  Thay d6i (%)

My va Trung Quédc bwédc vao ngay thi hai clia vong dam phan thwong mai cip cao,

Dow Jones 42,762 0.0 sau d6 My da phat di tin hiéu quan tam dén kha nang nhwong bé nham giam cang
thang thué quan. Hai bén déu thé hién thai do thuwc té, d& cap kha nang ha murc thué

NASDAQ 21,798 0.2 hién dang & murc rat cao (145% clia My va 125% clia Trung Quéc), véi muc tiéu
nham thiét 1ap mot “dinh chién” tam thoi hodc gidm thué déi xirng dé mé dwong cho

S&P500 8,866 0.4 théa thuan toan dién hon. Khoang tréng 1én nhat ndm & cac van dé ky thuat nhw

han ché cong nghé, fentanyl va didu kién thwong mai co cau, du vay cudc gép van
dwoc xem la khéi dau tich cuc va mé ra co hoi cho giai phap dai han.

FTSE 100 24,065 -0.5 Theo di¥ liéu tir Wind Information, xuét khau clia Trung Qubc sang My da giam
manh, gidam 34.5% so vé&i cling ky nam ngoai. Day la mirc sut giam lén nhéat ké iy
Nikkei 225 38,212 0.3 nhitng ngay dau dai dich Covid-19 vao thang 2 ndm 2020, khi hoat déng thuong mai
toan cu bj gian doan nghiém trong. Cuing thdi diém d6, Trung Quédc ciing nhap
Shanghai Shenzhen CSI 300 3,865 -0.5 khau it hon tlr My, voi mirc giam hon 18%. Két qua 1a, thang du thwong mai cia
Trung Québc véi My (ttre 12 phan chénh I&ch gitra lwong hang xuét khdu sang My so
KOSPI Index 2,872 0.6 vé6i lwong hang nhap khau tlr My) da giam 41.55%, chi con 18 ty USD. Diéu nay cho

théy My dang mua it hang hda hon t Trung Quéc va khoang cach gitra xuét khdu

Thi trwong chirng khoan

Thi trwdng tiép tuc chiu &p lwe ban manh vao dau phién giao
VN-INDEX dich budi sang. Tuy nhién, lwc ciu bt day manh dan Ién da
gidp VN-Index dan phuc hdi va lay lai duoc sac xanh. Két

1.320.4 phién, chi s6 VN-Index déng clra tai 1.316,23 diém (+5,66

! diém ~ 0,43%), thi trwdng nghiéng vé sb ma tang voi ty 1& ma
tang gia/giam gia la 162/135.

1,31386 Sau phién diéu chinh manh ngay 9/6 do &p Iwc béi nhém cb
phiéu VIC va VHM, thj treéng ngay 10/6 da co phién phuc hoi
k¥ thuat véi cay nén xanh than ngan c6 2 rau trén va dudi cho

1,306.8 thay su ludng Iy, két hop ciing thanh khoan thap nhét trong
vong 2 tuan giao dich. Chién Iwgc phi hop & thoi diém hién tai
la duy tri trang thai giao dich than trong, chu trong quan tri rai

1,300.0 ro, han ché mua duéi theo hiéu (rng FOMO va chd déng chét
i o 1&i tai cac viing gia cao. Hoat dong gidi ngan méi chi nén can
@%%%%%%%%%Qﬁﬁﬁh@%Q@Q&@ nhéc khi thi treong diéu chinh vé cac vang hé trg manh quanh
R M PSR M O R R i 1.250-1.270 diém nhdm dam bao ty I& loi nhuan/riii ro hop Iy.

Nguwong khang cw duwoc xac dinh quanh 1340.

Nganh Tytrong Thaydbi P/E P/B

(VNIndex) VN-INDEX (%)

Hang tiéu dung khong thiét yéu 3.2 1.02 27.3 3.8
Hang tiéu dung thiét yéu 75 0.32 385 2.8
Nang lwong 25 -2.04 42.1 1.2
Tai chinh 45.8 0.24 10.1 1.6
Cham séc strc khoe 0.7 0.50 195 2.4
Cong nghiép 9.0 0.77 21.1 2.0
Cobng nghé théng tin 3.6 -0.10 19.4 4.8
Vat liéu xay dwng 8.3 0.76 174 1.6
B4t dong san 14.7 1.09 32.2 1.6
Dich vu tién ich 5.3 -0.26 15.4 2.0

Nguén: Bloomberg
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Pinh gia P/E Nhan dinh
Thj trwdng dang giao dich & mirc P/E 13,2x
1&n. Gia tri P/E trung binh trong vong 10 nam la

30 .
Trung binh o — Y 15td -2std P/E 16,2xlan.
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Dién bién giao dich rong khéi ngoai (Ty dong)

3,000
2,000 Khéi ngoai mua rong 261 ty déng tap trung vao
1.000 EIB (132,7 ty), VIX (102 ty), GEX (87,2 ty),
’ L. DGC (53,6 ty), DXG (42,5 ty), VRE (41,3 ty).

0 Ll o Nguorc lai, khéi ngoai ban rong tap trung vao
-1,000 FPT (-80,4 ty), CTG (-61,3 ty), VIC (-59,9 ty),
-2.000 VND (-44,3 ty).
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