DSTOCK COMPASS

LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 ndm 2.45 0.1
Lai suét lien ngan hang qua dém 3.75 -6.3
Lai suat lién ngan hang 1 thang 4.35 0.0
USD/VND 25,947 -0.1
Loi sudt TPCP My 10 ndm 45 -0.1
Loi suit TPCP My 3 ndm 4.0 -0.1

Ngay 19/5, ty gia trung tam dwoc Ngan hang Nha nwéc da téng 10 déng

1&n mirc 24.970 VND/USD so vé&i mire niém yét cudi tudn trude. Ap dung
bién d6 5%, hién ty gia USD cac ngan hang thuwong mai dwgc phép giao

dich la tr 23.722 - 26.219 VND/USD.

La ban thj trwéng
19/05/2025

Thi tredmg hang héa  C° dz;g : ngTa:/‘a{ ?:é:n(;%) -
Vang (USD/oz) 3,238.60 1.6 21 340
Dau WTI (USD/b) 1 thang 62.07 0.7 40 -225
D&u Brent (USD/b) 1 thang 64.94 -0.7 4.4 227
Thép (USD/tan) 462.8 0.1 0.2 -11.0
Thit heo (USD/kg) 2.0 -0.9 29 -63
Phan urea (USD/tan) 350.0 0.7 1.4 373

Trung Quédc cong bd ap thué chéng ban pha gia déi véi nhua ki thuat
copolymer POM nhap khéu twr My, EU, Nhat Ban va bai Loan, sau cudc
didu tra kéo dai tlr thang 5/2024. Mrc thué cao nhat dwoc ap dung cho
hang hoéa tlr My (74,9%), trong khi EU chiju 34,5%, Nhat Ban 35,5% va
Pai Loan 32,6%.

Thi trwng von va Vi mé

Giadongclra  Thay doi (%

)

Dow Jones 42,655 0.8
NASDAQ 21,428 0.4
S&P500 8,642 -0.5
FTSE 100 23,735 -0.1
Nikkei 225 37,499 -0.7
Shanghai Shenzhen CSI 300 3,877 -0.3
KOSPI Index 2,603 -0.9

Tuan trwde, Fed am tham mua vao 43,6 ty USD trai phiéu chinh pha, trong d6 ¢6 8,8 ty
USD trai phiéu 30 ndm vao ngay 8/5, lam day 1&n lo ngai vé mét dot “QE ngadm”. Déng thai
nay dwoc cho la nham dbi pho véi phién dau gia trai phiéu that bai ngay 9/5, khi B Tai
chinh chi ban duoc 78/150 ty USD. Day khong phai hoat dong tai can déi théng thuong
ma la nd lyc gitr &n dinh thj tredng ma khdng gay hoang loan.

BO trwdng Tai chinh Scott Bessent canh bao rang néu cac thda thuan thwong mai khéng
duoc ky két trong thdi gian 90 ngay tam hoan, My sé& khdi phuc mirc thué quan “déi (ng”.
Ong cho biét My dang tap trung vao dam phan véi 18 dbi tac thwong mai quan trong va cé
thé ap dung murc thué theo khu vurc cho cac méi quan hé nhd hon. Téng théng Trump da
dwa ra canh bao rd rang v& viéc tang thué néu khdng co thién chi dam phan.

Thi trwong chirng khoan

VN-INDEX
1,307.5
1,302.8
1,298.1
1,2934
AR

Tytrong Thay dbi

(VNIndex) VN-INDEX (%)
Hang tiéu dung khong thiét yéu 3.2 -0.49
Hang tiéu dung thiét yéu 7.5 -0.90
Nang lwong 2.5 -1.56
Tai chinh 45.8 -1.00
Cham séc strc khée 0.7 1.12
Cong nghiép 9.0 0.17
Cong nghé thdong tin 3.6 -2.29
Vat liéu xay dwng 8.3 -1.14
Bt dong san 14.7 3.00
Dich vu tién ich 5.3 -0.92

P/E

27.3
38.5
42.1
10.1
195
21.1
19.4
17.4
32.2
15.4

Thi trwérng hém nay dién bién véi sy rung Iac trong phién. Tuy
nhién dwéi ap lwc chét 1o trén dién rong, cudi ciing, chi sb da
tiép tuc diéu chinh. Két phién, chi s6 VN-Index dong clra tai
1.296,29 diém (-5,1 diém ~ 0,39%), thj trwérng nghiéng vé sb
ma giam vdi ty Ié ma tang/giam gia la 110/216.

Sau nhip hdi phuc manh ké tir viing day xac lap vao ngay
22/4, chi s6 VN-Index da nhanh chéng I4y lai phan Ion diém sé
da mét k& tlr ngay 2/4 — thoi diém My cong bd thué quan déi
rng. Tuy nhién, viing khang cw manh 1.310-1.320 diém dang
tao ra 4p Iwc didu chinh ngdn han, chd yéu dén tir hoat déng
chét 161 va ban hoa vén sau nhip ting vira qua. Hién tai,
dwdng gia dang van dong phia trén cac duong trung binh
déng quan trong nhw MA20 va MAS50, cho thay xu hwéng
trung han van gt dwcrc su hd tro k¥ thuat nhat dinh. Tuy
nhién, viéc MA20 van nam dwéi MAS50 phan anh xu hwéng dai
han chua thiwe sy ddo chidu tich cuc. Trong béi canh cac
thong tin hd trg’ @& phan I&n phan anh vao gia, thj truong cé
kha néng bwéc vao giai doan tich IQy v&i thanh khoan suy

P/B gidm, chd doi thém cac yéu tb méi — dac biét 1a két qua tiv tién
trinh dam phan thuwong mai gitka Viét Nam va My. Bang cha y,
da hoi phuc hién ta| dién ra véi dd phan héa cao, khi nhiéu

3.8 nhom ¢ phiéu van chwa tré lai ving gia trwdce nhip dle'u chinh

2.8 dau thang 4. Trong kich ban tiéu cwc, néu VN-Index that bai

1.2 trong viéc vuot qua vung khéng cw 1.300-1 .320 diém va buwoc

: vao pha diéu chinh, cac c¢b phiéu chuwa phuc héi dd bién dé cé

1.6 thé chiu ap lwc ban gia téng. Ving hé tro' gan cda chi s6 hién

2.4 nam tai khu virc 1.250-1.270 diém.
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www.vndirect.com.vn



G DSTOCK COMPASS La ban thi trieong
LA BAN TH|I TRUONG 19/05/2025

Dinh gia P/E Nhan dinh
Thi trwdng dang giao dich & mic P/E 12,2x
1&n. Gia tri P/E trung binh trong vong 10 nam la
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Dién bién giao dich rong khéi ngoai (Ty déng)

4,000
2,000 Khéi ngoai ban rong 475 ty déng tap trung vao
VHM (-937,95 t§), GEX (-125,81 t), MSN (-
0 = » l_- i . L I—I—.—l—f 115,01 ty). Nguoc lai, khéi ngoai mua rong tap
trung vao VIC (173,89 ty), MBB (148,43 ty),
-2,000 CTG (83,77 ty), FUEVFVND (73,26 t}), KBC
-4.000 (70,39 ), MWG (52,69 1), DIG (47,53 ),
’ HDB (45,32 ty), Cll (44,48 t§), HVN (43,33 ).
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