DSTOCK COMPASS

LA BAN TH| TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.44 0.0
Lai suét lien ngan hang qua dém 4.00 0.0
Lai suét lién ngan hang 1 thang 4.35 0.0
USD/VND 25,928 0.0
Loi sudt TPCP My 10 n&m 4.4 -0.6
Loi suat TPCP My 3 nam 3.9 -0.6

Ngay 16/5, ty gia trung tam dwoc Ngan hang Nha nwéc cong bd & mic
24.960 VND/USD, gidm 10 déng so v&i mirc niém yét trwdc dé. Ap dung
bién dd 5%, hién ty gia USD cac ngan hang thwong mai dwoc phép giao
dich la tir 23.712 - 26.208 VND/USD.
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Thi trweo'ng hang hoa (e d::)lr]\’g 1 ngzya{ ﬁ;:n(;b) 1 ndm
Vang (USD/oz) 3,213.80 -0.4 34 347
Dau WTI (USD/b) 1 thang 61.62 0.0 -1.4 222
DAu Brent (USD/b) 1 thang 64.53 0.0 2.0 -225
Thép (USD/tan) 462.5 0.2 50 -11.1
Thit heo (USD/kg) 2.0 -0.5 -1.7 40
Phan urea (USD/tan) 347.5 0.0 53 36.3

Co quan Nang lwong Quéc té (IEA) dy bao ngudn cung dau toan cau
nam 2025 sé tang thém 1,6 triéu thung/ngay, cao hon 380.000
thiing/ngay so vé&i dy bao trudrc d6, chil yéu do OPEC+ day manh viéc
g6 bd cac han ché san lwong.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 42,323 0.6
NASDAQ 21,336 0.1
S&P500 8,634 0.6
FTSE 100 23,696 0.7
Nikkei 225 37,659 -0.3
Shanghai Shenzhen CSI 300 3,884 -0.6
KOSPI Index 2,624 0.1

Viét Nam dang tich cyc trién khai nhiéu bién phap nhdm dam bao thwong mai céng bang
v&i My, bao gdm tang cwong kiém tra va kiém soat d& ngan chan gian 1an xuét x& va
chuyén tai bat hop phap. Tai cudc hop véi B Tai chinh My, Thi truéng Cao Anh Tuén
nh&n manh réng Viét Nam s&n sang hop tac chat ché va d& nghi phia My hé tro tiép can
cac san pham cong nghé cao, thic day chuyén giao cong nghé va dau tw song phwong.
Phia My ciing bay t6 mong mudn tang cwdng quan hé kinh té - tai chinh voi Viét Nam va
Iwu y v& viéc kiém soat tham hyt thwong mai dé hwéng téi quan hé thwong mai bén virng.

Ch tich Cuc Dy triv Lién bang My (Fed) Jerome Powell canh béo réing 1ai suét dai han co
thé tang cao do cac cl séc ngudn cung dién ra thwéng xuyén va dai déng hon, gay thach
thirc cho viéc kiém soat lam phat va én dinh kinh té. Ong Powell luu y réng ky nguyén lai
suét siéu thap kho co thé quay tré lai, va Fed can diéu chinh khuon khd chinh sach dé&
thich (rng véi mai trwerng kinh té méi. Ngoai ra, dng ciing nh&n manh tdm quan trong ctia
viéc cai thién kha nang truyén dat chinh sach trong bdi canh bét én gia tang.

Thi trwong chirng khoan

VN-INDEX
1,307.5
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1,293.4
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Thay d6i
(%)

Ty trong

(VNIndex) VN-INDEX

Hang tiéu dung khong thiét yéu 3.2 -1.04
Hang tiéu dung thiét yéu 75 -0.14
Nang lwong 25 0.15
Tai chinh 45.8 -0.43
Cham séc strc khoe 0.7 -0.36
Cong nghiép 9.0 0.76
Cobng nghé théng tin 3.6 -1.77
Vat liéu xay dwng 8.3 -0.37
B4t dong san 14.7 -0.14
Dich vu tién ich 5.3 0.20

P/E

27.3
38.5
42.1
10.1
19.5
21.1
19.4
17.4
32.2
15.4

Thi trwd'ng ghi nhan mét phién diéu chinh sau 4 phién tang
diém lién tiép. Mac du mét sb cb phiéu tru nhém Vingroup
la VPL, VIC, VRE vén tiép tuc tdng diém va nang d& chi
s6, tuy nhién ap lwc chét 16 manh & nhém ngan hang da
khién VN-Index gidm diém. Két phién, VN-Index giam
11,18 diém (- 0,9%) tam dirng chan & méc 1.301,39 diém.
Thi trwéng nghiéng vé s6 ma giam véi ty 16 ma giam
gid/ma tang gia la 186/132.

Thi truong tra diém sau hdm do han phai sinh trwéc do,
nhém cd phleu tru ngoai nhém VIN déu co sy suy giam
dang k&, didu do gian tiép anh hwéng téi tam ly nha dau tw
khién cho tam Iy chét 1&i khi chi sb tiém can ving can
manh quanh 1300-1320, tuy nhién thanh khoan giam 21%
cho thdy ap lwc nay khéng qua Ién. Trong bdi canh cac
théng tin tich cuc da dan phan anh vao gia, thi trwc‘rng co
xac suét tich Iuy di ngang v&i thanh khoan glam dan dé
ch® doi dién bién méi tir cude dam phan thue quan glua
Viét Nam va My. Nha d4u tw cling can lwu y ring da hdi
phuc cta thi trwéng mang tinh phan hoéa cao, khi van con
nhiéu nhém nganh chwa quay lai ving gia trwéc dot dleu

P/B

3.8

2.8 chinh bat dau ttr ngay 2/4. Trong kich ban tiéu cuc, néu
1.2 VN-Index khong thé vuot thanh cong vung khang cw
1.6 1. 300—1 320 diém va buéc vao nhip diéu chinh, cac nhém
24 ¢ phiéu chwa | phuc h0| hoan toan co thé chiu ap lyc ban

: manh. Vung hd tro gan clia chi s6 hién nam tai khu vc
2.0 1250 gidm.
4.8
1.6
1.6
2.0

Nguén: Bloomberg
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Dién bién giao dich rong khéi ngoai (Ty dong)
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Thj trwdng dang giao dich & mirc P/E 12,2x
1&n. Gia tri P/E trung binh trong vong 10 nam la
16,2x lan.

Khéi ngoai ban rong 970 ty déng tap trung vao
VCB (-416,3 ty), FPT (-228,3 ty), VHM (-188,9
ty), MSN (-102,5 ty), VPB (-70,4 ty), STB (-56,7
ty), SSI (-56,0 ty), VIC (-55,7 ty). Nguorc lai,
khéi ngoai mua rong tap trung vao MWG
(125,6 ty), HSG (96,1 ty), TCH (92,8 ty), MBB
(79,9 ty), NLG (53,1 ty), CTR (44,8 ty).



