DSTCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.44 0.0
Lai suét lien ngan hang qua dém 4.05 70.2
Lai suét lién ngan hang 1 thang 4.35 0.0
USD/VND 25,956 0.1
Loi sudt TPCP My 10 n&m 4.3 1.0
Loi suat TPCP My 3 nam 3.8 1.0

Ngay 7/5, chi s6 USD Index giam xubng 99,18 diém, trong bbi canh thj trworng
lo ngai v& tién trinh dam phan thwong mai ctia My. Cac nha dau tw dang chd
doi théng tin chi tiét tir chinh quyén Téng théng Trump vé céc thda thuan
thwong mai, trong khi di¥ liéu cho thay tham hut thwong mai ctia My tang 14%
I&én murc ky luc 140,5 ty USD vao thang 3.
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Thi trweo'ng hang hoa (e dg:’:’g 1 ng;;'a{ ﬁ;:n(;b) 1 ndm
Vang (USD/oz) 3,394.80 -0.8 150 46.1
Dau WTI (USD/b) 1 thang 60.00 1.5 -1.2 -234
DAu Brent (USD/b) 1 thang 62.97 1.3 -1.9 243
Thép (USD/tan) 458.3 0.1 2.2 -11.0
Thit heo (USD/kg) 2.0 0.1 1.7 -1.3
Phan urea (USD/tan) 347.5 0.7 121 376

Cudrc van tai container tir Thuong Hai dén Los Angeles da gidm xudng mirc thdp nhat ké
tlr ndm 2023, do cang thang thuong mai gitra My va Trung Quédc leo thang. Céc hang tau
Ién nhw Hapag-Lloyd va Kuehne + Nagel d4 cét gidm hodc nglrng nhiéu tuyén van
chuyén, trong béi canh thué quan ting cao va cac bién phap han ché khac tir My khién
dong chay hang hoa gitra hai nwéc bj gian doan.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 40,829 -0.9
NASDAQ 19,791 -0.9
S&P500 8,571 -0.3
FTSE 100 23,269 0.1
Nikkei 225 36,780 -0.1
Shanghai Shenzhen CSI 300 3,832 0.6
KOSPI Index 2,574 0.5

PBoC cong bd cat gidm ty 1& duw tri» bt budc (RRR) thém 50 diém co ban, dw kién
bom 1.000 ty CNY vao nén kinh té, nhung chwa rd thdi diém ap dung. Dong thoi, lai
suét reverse repo ky han 7 ngay sé& gidm 10 diém co ban xuéng 1,40% tlr ngay 8/5 —
day la 1an ha l&i suét dau tién ké tir thang 9/2024, nham hé tro’ ting trudng trong béi
canh céng thang thwong mai voi My gia tang.

Theo bao cao clia Vién Tai chinh Quéc té (IIF) cong bd ngay 6/5/2025, no' toan cau
da tang thém khoang 7,5 nghin ty USD trong quy /2025, dat mrc cao ky luc hon
324 nghin ty USD. Trung Quéc, Phap va Blrc 1a nhitng quéc gia déng gop I&n nhét
vao murc téng nay, trong khi no tai Canada, UAE va Thé Nhi Ky giam. Béng USD
yéu hon da gilp giam bét tac dong clia cac bién ddng chinh sach thwong mai tir My
ddi v&i cac nén kinh té dang phat trién, nhung IIF canh bao ring sw bat &n kéo dai
¢6 thé budc cac qubc gia phai didu chinh chinh sach tai khéa linh hoat hon.

Thi trwong chirng khoan
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Ty trong
VN-INDEX

(VNIndex)

Hang tiéu dung khong thiét yéu 3.2 -0.34
Hang tiéu dung thiét yéu 7.5 -0.39
Nang lwong 2.5 5.53
Tai chinh 45.8 -0.03
Chéam séc strc khde 0.7 -0.09
Cong nghiép 9.0 1.86
Cobng nghé théng tin 3.6 -0.02
Vat liéu xay dwng 8.3 -0.02
B4t dong san 14.7 2.81
Dich vu tién ich 5.8 0.74

P/E

27.3
38.5
42.1
10.1
19.5
21.1
19.4
17.4
32.2
15.4

Thi trwdng tiép tuc tang diém nhe sw bt pha clia
nhém cd phiéu Bét dong san. Tuy nhién sy than trong
clia cac nha dau tw van con 16n khi thanh khoan giao
dich chua cé nhiéu cai thién va van duy tri & muc thép.
Két phién, VN-Index tang 8,42 diém (+0,68%) tam
dirng chan & méc 1250,37 diém. Thj trwdng nghiéng
vé sb ma tang vdi ty Ié ma tang gia/giam gia 1a
187/132.

Dén nhan théng tin Trung Quéc chinh thirc chuan bj
dam phan v&i My, thi treérng chirng khoan thé gidi
trong d6 cé Viét Nam ciing hwéng (rng tich cwc. Chi sé
dong cira tai vang khang cw then chét tai vung 1250,
khu vic nhay cadm quyét dinh xu hwéng sap t¢i cua thi
trwerng. Néu VN-Index vuot thanh cong mébc nay véi
sw hd tro tir thanh khoan cai thién, xu hwéng hdi phuc
sé€ dwoc xac lap ré rang hon, qua do mé ra co’ hoi
hwéng téi ving muc tiéu 1.280 diém. Trong kich ban

P/B

3.8 tich cuc, phién 22/4 c6 thé duoc xac dinh 1a viing day
28 tht hai trong nhip diéu chinh hién tai. Chlen lwge dau
1.2 tw giai doan nay nén la duy tri ty trong cb phiéu & muc
: trung binh, han ché st dung don bay tai chinh, ddng
16 thoi wu tién gilr ty trong tién mat phi hop. Viéc tai co
2.4 cAu danh muc theo huéng giam thiéu rii ro trong cac
2.0 nhip hdi k¥ thuat 1a can thiét dé bao toan thanh qua va
4.8 nang cao hiéu qua dau tw. Bién do dao dong ngan han
16 cla thi trwdng dw kién s& ndm trong viing 1.140 —
1.250 diém.
1.6
2.0

Nguén: Bloomberg
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Thj trwdng dang giao dich & mirc P/E 12,2x
1&n. Gia tri P/E trung binh trong vong 10 nam la
16,2x lan.

Khéi ngoai mua rong 872 ty ddng tap trung vao
DXG (104,8 ty), NLG (102,1 ty), GEX (99,5 ty),
VIC (90,7 ty), HVN (75,6 ty), NVL (69,6 ty),
STB (61,2 ty), VHM (57,2 ty), KDH (57,1 ty),
KBC (54,1 ty). Ngwoc lai, khdi ngoai ban rong
tap trung vao VRE (-78,3 ty), VCB (-57,9 ty),
SSI (-47,1 ty).



