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Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.42 0.4
Lai suét lien ngan hang qua dém 2.38 1.3
Lai suét lién ngan hang 1 thang 4.35 0.0
USD/VND 25,996 0.1
Loi sudt TPCP My 10 n&m 4.3 0.9
Loi suat TPCP My 3 nam 3.8 0.9

Lai suét lien ngan hang ky han qua dém tai Viét Nam ngay 25/4/2025 d& gidm
xudng 2,46%/nam, mirc thap nhat ké tlr ddu nam, gidm 2,23 diém phan tram so
véi mirc cao nhét trong tuan. M&c du 1ai suét gidm, chénh I1&ch gilva lai suét
USD va VND gia tang dang tao ap lwc Ién ty gia USD/VND, vén da vuot mbc
26.000 VND/USD, trong béi canh Ngan hang Nha nwéc duy tri chinh séch lai
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Thi trwong hang hoéa

1 nam

Vang (USD/oz) 3,284.50 0.1 6.4 40.7
Dau WTI (USD/b) 1 thang 62.73 -0.5 96 -25.2
DAu Brent (USD/b) 1 thang 66.57 0.4 -9.6 -25.6
Thép (USD/tan) 454.1 0.0 27 -95
Thit heo (USD/kg) 2.0 0.7 1.8 -07
Phan urea (USD/tan) 345.0 0.0 6.2 36.6

Gia cao su ngay 28/4 tiép tuc téng nhe trén cac san giao dich quéc té,
v&i mirc ting tir 0,2% dén 0,8%, nhd tin hiéu tich cwe tlr quan hé

thwong mai My - Trung va ky vong vao ngudn cung dn dinh trong mua
thu hoach. Tai Viét Nam, gia thu mua mu cao su duy tri &n dinh, trong

Thi trwong von va Vi mé

Gia déong ctra  Thay d6i (%)

Ca Anh va Singapore déu chwa dat dwoc thda thuan thwong mai véi My do bat dong

Dow Jones 40,114 01 vé thué quan. Anh tlr chdi y&u ciu ctia My gidm thué nhap khau 6t6 tlr 10% xudng
2,5%, khién cac hang xe Anh nhu Jaguar Land Rover va Aston Martin chiu &nh
NASDAQ 19,433 1.1 hwéng ndng né . Trong khi d6, My khong ddng y giam murc thué co ban 10% déi voi
hang hoéa Singapore, dan dén lo ngai v& nguy co suy thoai k¥ thuat tai qubc dao nay.
S&P500 8,424 0.1 My dang tich cwc dam phan véi 18 quéc gia, trong d6 cac nwéc chau A nhw Han
Qubc, Nhat Ban va An Do dang dan dau nham tranh mirc thué dbi rng cao cé thé
ap dung sau thoi gian an han 90 ngay két thuc vao dau thang 7. Han Quoc ky vong
FTSE 100 22,349 0.5 dat dwoc thda thuan ghi nhé trong tuan nay, trong khi An Do da théng nhét 19 linh
virc dam phan véi My, bao gdm nong san va thwong mai dién ti. Tai Bong Nam A,
Nikkei 225 35,840 0.4 Viét Nam va Thai Lan dang nd Iyc dam phan dé tranh mirc thué dbi tng I&n toi 46%
va 36% twong trng, trong bdi canh chinh quy&n Téng théng Trump thic day cac thda
Shanghai Shenzhen CSI 300 3,782 -0.1 thuan thwong mai song phwong nhdm gidam tham hut thuong mai cia My.
KOSPI Index 2,549 0.1

Thi trwong chirng khoan

Tam ly thi trwong thé hién sy than trong truée nhwng
thong tin trong ky nghi dai khlen cho thanh khoan xuong
mUrc thap nhat trong vong 3 tudn. Két phlen chi s6 VN-

VN-INDEX

1,230.3 Index déng ctra tai 1.226,80 diém (-2,43 diém ~ 0,20%), thi
trwdng nghiéng vé s6 ma giam véi ty 1& ma téng/giam gia
227 8 la 235/262.
1,227. Trwéc ky nghi 1& dai ngay, nha du tw ¢ phan than trong
trwéc nhirng thong tin vi md trong yéu nhw Lam phat PCE
122573 vaty e thét nghiép ciia My, bén canh do nhirng phat biéu
' : clia Tong thong Trump ciling khién nha dau tw dé chirng.
Thanh khoan thj trwéng gidm xudng murc thdp nhét trong 3
1,222.8 tuadn. Nha dau tw lvu y ngwéng 1.250 diém van déng vai
trd khang cw then chét. Viéc vuot thanh cong ving nay,
@?3‘:\‘??; ,\‘?3;9?’:: W%?Xb'«‘o&'\ ‘b@??‘?:;q‘ié@;ﬁ\?‘:;?‘} cuing véi thanh khoan cai thién, sé xac nhan xu hwéng hoi
A S NN L P phuc va mé ra co hdi hwéng t6i viing muc tiéu 1.280 diém.
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Trong kich ban tich cwc, phién 22/4 cé thé dwoc xac lap |a
vuing day tht hai cGia nhip diéu chinh khi VN-Index dép
ng duwoc d|eu kién neu trén. Tuy nhién, thi trudng van doi
dién nhidu yéu t6 bat 6 on, dac biét trong bdi canh ky nghi 1&
30/4 - 1/5 dang dén gan khién dong tién tré nén than
trong. Chién Iwgc pht hop lic nay la duy tri ty trong cod

3.8

Hang tiéu dung thiét yéu 7.5 0.38 385 2.8 phiéu & mirc trung binh, han ché str dung margin va wu
Nang lvgng 2.5 -0.19 421 1.2 tién ty trong tién mat. Viéc co cau danh myc theo huong
Tai chinh 45.8 0.16 101 1.6 giam rui ro trong cac nhip hoi k¥ thuat la can thiét. Ngwéng
Cham soc stre khde 0.7 -0.09 195 2.4 hé tro/ khang cyw dao dong trong viing 1.140 — 1.250 diém.
Cong nghiép 9.0 023 211 2.0

Cobng nghé théng tin 3.6 -2.34 194 4.8

Vat liéu xay dwng 8.3 -0.17 17.4 1.6

B4t dong san 14.7 -1.25 322 1.6

Dich vu tién ich 5.8 -0.25 15.4 2.0
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Nguén: Bloomberg
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Thj trwdng dang giao dich & mirc P/E 12,2x
1&n. Gia tri P/E trung binh trong vong 10 nam la
16,2x lan.

Khéi ngoai ban rong 4 ty ddng tap trung vao
VHM (-117,5 ty), FPT (-104,8 ty), GEX (-68,6
ty), BID (-57,0 ty), VNM (-53,9 ty). Nguoc lai,
khéi ngoai mua rong tap trung vao MBB (117,4
ty), BVH (81,0 ty), SAB (58,5 ty), VIC (52,4 ty),
HDB (54,1 ty), HPG (47,0 ty).



