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LA BAN TH| TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.41 -0.8
Lai suét lien ngan hang qua dém 2.35 -27.7
Lai suét lién ngan hang 1 thang 4.35 -4.4
USD/VND 26,028 0.0
Loi sudt TPCP My 10 n&m 4.3 0.4
Loi suit TPCP My 3 ndm 3.8 0.4

Ngay 25/4, ty gia trung tam dwoc Ngan hang Nha nwéc cong bd & mirc 24.948
VND/USD, tang thém 20 ddng so v&i mirc niém yét trwde d6. Ap dung bién do
5%, hién ty gia USD céc ngan hang thwong mai dwoc phép giao dich la tt
23.701 - 26.195 VND/USD.
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Gia dong
clra

Thay doi (%)
1ngay 1théang

Thi trwong hang hoéa

1 nam

Vang (USD/oz) 3,300.40 -0.9 9.1 417
Dau WTI (USD/b) 1 thang 62.49 -0.5 9.4 -252
DAu Brent (USD/b) 1 thang 66.22 -0.5 93 -25.6
Thép (USD/tan) 4547 -0.1 30 -93
Thit heo (USD/kg) 2.0 0.0 15 -1.1
Phan urea (USD/tan) 345.0 0.0 -104 221

An D& quyét dinh ap thué ty vé tam thdi 12% dbi véi thép can phang
hop kim va khéng hop kim nhap khau, &p dung trong 200 ngay dé bao
vé nganh san xuét trong nudc trwdc sy gia ting dot bién cua thép gia ré
tlr nwéc ngoai.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 40,093 1.2
NASDAQ 19,214 2.8
S&P500 8,412 0.1
FTSE 100 22,238 0.8
Nikkei 225 35,706 1.9
Shanghai Shenzhen CSI 300 3,787 0.1
KOSPI Index 2,546 1.0

Vao ngay 24/4, Tdng théng My Donald Trump tuyén b rang cac cudc dam phan
thwong mai véi Trung Quéc dang dién ra, trai ngwoc véi khang dinh ctia Bac Kinh
rang khéng co cudc thao luan nao dwoc td chire. Ong Trump cho biét "ho vira hop
sang nay" nhung khong tiét 16 cu thé ai tham gia cudc hop, trong khi phia Trung
Quéc bac bd thong tin nay, goi d6 1a "tin gid" . Nhirng tuyén bd mau thuin nay phan
anh sw thiéu lién lac hiéu qua gitva hai bén, khién tinh hinh thwong mai song
phwong thém bt 6n va gia tdng ap Iwc 1én nén kinh té toan cau.

Theo Goldman Sachs, Trung Qudc c6 thé s& mié&n thué ddi véi ethane va khi héa
16ng (LPG) trong bdi canh cang thang thwong mai leo thang. Dong thai nay nham
bao vé& cac nganh céng nghiép trong nuéc khdi tac dong tiéu cuc cia thué quan cao
va dam bdo ngudn cung nang lwong bn dinh. Viéc mién thué nay cé thé gitip giam
chi phi nhap khau va hd tro tang trwdng kinh té trong bdi canh xuét khdu gap kho
khan.

Thi trwong chirng khoan

VN-INDEX
1,229.4
1,226.7
1,224.0
1,221.3

Thay d6i
(%)
0.17

Ty trong

VN-INDEX
3.2

(VNIndex)
Hang tiéu dung khong thiét yéu

Hang tiéu dung thiét yéu 75 2.14
Nang lwong 25 1.66
Tai chinh 45.8 -0.75
Cham séc strc khoe 0.7 -0.56
Cong nghiép 9.0 1.48
Cobng nghé théng tin 3.6 0.34
Vat liéu xay dwng 8.3 0.43
B4t dong san 14.7 2.64
Dich vu tién ich 5.3 1.04

P/E

28.7
38.5
41.8
10.1
19.8
21.1
19.8
17.4
32.5
15.4

Thi tredng tiép tuc duy tri sdc xanh trong phlen giao dich
hom nay. Tuy nhién, sy théan trong ctia nha dau tw da bat
dau quay tré lai khi VN-Index tién gan t&i ving dinh ngén
han, dan dén VN-Index bién déng trong bién d6 hep cung
s phan héa manh. Két phlen VN-Index tang 5,88 diém
(+0,48%) tam dirng chan & méc 1229,23 diém. Thi trwong
nghiéng nhe vé s6 ma tang véi ty Ié ma tang gia/giam gia
la 256/220.

Chi sb tiép tuc phuc hdi sau giai doan glang co trong
phién, tuy nhién sac xanh c6 duoc la nhey cb phiéu try, do
rong thi trworng van & ngwéng trung tinh, ngoai ra chi sé
da tién toi dwong khang cw di ddng quanh MA20 ~ 1230
diém. Nha d4u tw lwu y nguwéng 1.250 diém van dong vai
trd khang cw then chét. Viéc vuot thanh cong ving nay,
cuing véi thanh khoan cai thién, sé xac nhan xu huwéng hdi
phuc va mé ra co hdi hwéng téi viing muc tiéu 1.280 diém.
Trong kich ban tich cyc, phién 22/4 c6 thé dwoc xac lap |a
vuing day tht hai cGia nhip diéu chinh khi VN-Index dap
ng dwoc dleu kién neu trén. Tuy nhién, thj trwéng van doi
dién nhidu yéu t6 bat 6 on, dac biét trong bdi canh ky nghi 1&
30/4 - 1/5 dang dén gan khién dong tién tré nén than

P/B

3.8

2.8 trong. Chién Iwgc pht hop lic nay la duy tri ty trong cod
1.2 phiéu & mirc trung binh, han chp st dung margin va wu
1.6 tién ty trong tien mat. Viéc co cau danh muc theo hudng
24 gidm rai ro trong cac nhip hoi ky thuat Ia can thiét. Ngwéng
2'0 hé tro/ khang cw dao dong trong viing 1.140 — 1.250 diém.
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Pinh gia P/E Nhan dinh
Thij trwdng dang giao dich & mirc P/E 12,2x
1&n. Gia tri P/E trung binh trong vong 10 nam la
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Trung binh o — Y 15td -2std P/E 16,2xlan.
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Dién bién giao dich rong khéi ngoai (Ty dong)

2,000
Khéi ngoai ban rong 639 ty dong tap trung vao
0 FPT (-147,8 ty), VIC (-146,8 ty), STB (-126,5
ty), VCI (-64,0 ty), SHB (-59,4 ty). Nguwoc lai,
-2,000 khéi ngoai mua rong tap trung vao HPG (87,0
ty), MSN (63,8 ty), HDB (55,4 ty).
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