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Thi trwong tién té

Loi suat TPCP Viét Nam 5 ndm 2.39 0.1
Lai suét lien ngan hang qua dém 4.10 0.0
Lai suét lién ngan hang 1 thang 4.55 0.0
USD/VND 25,924 -0.2
Loi sudt TPCP My 10 n&m 4.3 0.0
Loi suat TPCP My 3 nam 3.8 0.0

Trong quy 1/2025, lwgng kiéu hbi chuyén vé TP.HCM dat hon 2,4 ty USD, téng
khoang 4,5% so véi ciing ky nam truwéc, cho thay xu hwéng phuc hdi va tang
trwéng bn dinh tir ngudn vén nwéc ngoai.
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Thi trweo'ng hang hoa (e d::)lr]\’g 1 ngzya{ ﬁ;:n(;b) 1 ndm
Vang (USD/oz) 3,308.70 -05 101 395
Dau WTI (USD/b) 1 thang 64.68 35 43 -21.8
DAu Brent (USD/b) 1 thang 67.96 3.2 44 221
Thép (USD/tan) 455.9 -0.1 -33 -85
Thit heo (USD/kg) 2.0 0.4 20 -03
Phan urea (USD/tan) 345.0 45 -115 221

Két thic ngay 17/4, gia dau tho Brent tang 3,04% l1&n 67,85 USD/thung va dau WTI
tang 3,54% lén 62,68 USD/thiing, danh d&u mirc tang khodng 5% sau ba tuan giam
lién tiép. Sw phuc hdi nay dwoc thiic day bdi ky vong vé théa thuan thwong mai gitra
My va EU, ciing véi cac 1énh trivng phat méi clia My nhdm han ché xuét khdu dau
cda Iran, 1am day Ién lo ngai v& nguén cung.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 39,142 -1.3
NASDAQ 18,258 0.0
S&P500 8,276 0.0
FTSE 100 21,206 -0.5
Nikkei 225 34,730 1.0
Shanghai Shenzhen CSI 300 3,773 0.0
KOSPI Index 2,483 0.5

Téng théng My Donald Trump cho biét 6ng khéng muédn tiép tuc téng thué quan dbi
véi Trung Quéc va tham chi goi y ¢6 thé gidm thué dé thic day thwong mai gitka hai
nwéc. Ong khang dinh Béc Kinh d4 nhiéu 1an lién lac d& dam phan, bao gém ca viéc
ban hoat déng clia TikTok tai My, va bay té hy vong dat dwgc mot thda thuan
thwong mai. Tuy nhién, 6ng Trump nhan manh rang viéc gidm thué sé& phu thudc
vao su hop tac tlr phia Trung Quéc va cac didu kién cu thé trong qua trinh dam
phan.

Ngan hang Trung wong chau Au (ECB) da cat giam lai sut tién gdi thém 0,25 diém
phan tram xuéng con 2,25%, danh dau lan giam thir bay ké tlr thang 6/2024. Bdng
thai nay nham hd tro' nén kinh t& Eurozone dang suy yéu trwédc ap luc tlr cac chinh
sach thué quan cGia My va trién vong ting trwéng kém. Chii tich ECB Christine
Lagarde nhan manh sw can thiét ctia chinh sach linh hoat va phu thudc vao di liéu
trong bdi canh bat &n toan cau ngay cang gia ting.

Thi trwong chirng khoan

VN-INDEX
1,232.0
1,227 1
1,222.2
1,217.3

Thay d6i
(%)
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Ty trong

(VNIndex)
Hang tiéu dung khong thiét yéu

VN-INDEX
3.2

Hang tiéu dung thiét yéu 75 1.30
Nang lwong 25 1.02
Tai chinh 45.8 0.78
Cham séc strc khoe 0.7 0.86
Cong nghiép 9.0 0.07
Cobng nghé théng tin 3.6 2.03
Vat liéu xay dwng 8.3 0.66
Bét dong san 14.7 -2.95
Dich vu tién ich 5.3 0.64

P/E

28.2
39.1
41.7
10.5
19.8
21.0
20.6
17.6
32.5
16.1

Tiép tuc xu huo’ng phuc hdi tir phién giao dich trwéc, thi
trwong mé clra v&i mirc tang va glu virng séc xanh cho
dén hét phién giao dich, bat ch&p cb phiéu VIC va VHM co
sw didu chinh manh, va ap lwc chét I&i gia tang vao cudi
phién. Két phién, VN-Index téng 1,87 diém (+0,15%) tam
dirng chan & méc 1219,12 diém. Thj trwdng nghiéng vé sb
ma tang, voi ty 1&€ ma tang/giam la 321/136.

Thi truong da tigm can lai ving dinh ngan han quanh méc
1.240-1.250 diém nhwng nhanh chéng dbi mét véi ap lwc
chét 161 manh, déac biét trong phién ATC, khi nhom cod
phleu tru suy yéu da kéo theo tam ly than trong cua nha
dau tw. Diéu nay cho thay Iwc cung van dang chiém wu thé
tai viing gia cao va khién VN-Index buéc vao nhip didu
chinh k§ thuat. Hién tai, chi s6 dang dao dong quanh
ngwéng hd tre tam ly quan trong 1.200 diém — dwoc xem
la vang tich IGy ngén han trwc’yc khi thi trwc‘rng c6 thém dir
lidu ttr cac yéu tb vi mo, bao gdm dién bién dam phan
thwong mai My - Trung va cac chinh sach diéu hanh trong
nwéc. Trong ngan han, kha ning cao VN-Index sé tiép tuc

3.5 van dong trong bién d¢ 1.160-1.250 diém dé hap thu cac

2.7 thong tin mé&i. Trong boi canh cac yéu t6 vi mé con nhiéu

1.2 bét dinh va xu hwéng thi trwong chua ro rang nha dau tw

1.6 dwoc khuyén nghi duy tri ty trong cod phleu & murc vira

25 phai, tan dung nhip hoi phuc ky thuat @& co cu lai danh
muc theo hwéng gidm thidu rdi ro. Viéc han ché str dung

19 margin va gia tang ty trong tién mat nén duoc wu tién

5.2 nham b&o toan vén trong giai doan hién tai.
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Pinh gia P/IE Nhan dinh
Thi trwong dang giao dich & mirc P/E
12,2x lan. Gia tri P/E trung binh trong
+25Std —===-- +15td ====--- 1Std -2 5td P/E vong 10 nam 14 16,2x lan.
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Dién bién giao dich rong khéi ngoai (Ty dong)

2,000
0 Khéi ngoai ban rong 0,27 ty dong tap
trung vao VIX (-82,2 ty), HCM (-74,9 ty),
-2.000 VHM (-68,7 ty), TPB (-54,8 ty), VRE (-
’ 44,2 ty), BID (-43,6 ty), ACV (-40,9 ty).
-4,000 Ngworc lai, khéi ngoai mua rong tap
trung vao FPT (270,2 ty), SHB (76 ty),
-6,000 HPG (67,4 ty), VCI (50,7 ty), MBB (48,9
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