DSTOCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.37 0.0
Lai suét lien ngan hang qua dém 4.10 -1.2
Lai suat lién ngan hang 1 thang 4.50 0.0
USD/VND 25,791 0.9
Loi sudt TPCP My 10 n&m 4.3 -1.2
Loi suit TPCP My 3 ndm 3.9 -1.2

Ddng Nhan dan té giam xuéng khoang 7,36/USD do lo ngai gidm phat gia ting
trong béi canh cang thdng thwong mai My - Trung leo thang. Trong thang 3, chi
s6 CPI ctia Trung Quéc giam 0,1% svck (sau khi gidm 0,7% trong thang 2),
trong khi chi s& PPI gidm manh hon tir -2,2% lén -2,5%, cho thay ap lwc gidm
phat van dai déng va cling cé kha nang Trung Quéc sé tiép tuc néi Idng tién té.

La ban thj trwéng
10/04/2025

Thi tredmg hang héa  C° dz;g : ngTa:/‘a{ ?:é:n(;%) -
Vang (USD/oz) 3,103.40 15 70 332
Dau WTI (USD/b) 1 thang 61.01 7l 76 -29.2
D&u Brent (USD/b) 1 thang 64.12 2.1 7.4 -29.1
Thép (USD/tan) 458.8 -0.1 30 -74
Thit heo (USD/kg) 2.0 0.2 05 -3.8
Phan urea (USD/tan) 330.0 6.5 -154 10.0

Ngay 10/4, gia vang miéng SJC ting 2,6 triéu ddng & chiéu mua vao va 3,4
triéu ddng & chiéu ban ra, dat mdc ky luc 100,9 triéu ddng/lwong (mua vao)
va 103,9 triéu ddng/lwong (ban ra). Gia vang nhan 99,99% ciing tdng manh,
véi mirc tang tir 1,4 triéu dén 3,4 triéu ddng/lwong tly theo hé théng clra
hang.

Thi trwng von va Vi mé

Giadongclra  Thay doi (%)

Dow Jones 40,608 7.9
NASDAQ 19,145 12.0
S&P500 8,035 4.6
FTSE 100 20,816 5.8
Nikkei 225 34,609 9.1
Shanghai Shenzhen CSI 300 3,735 1.3
KOSPI Index 2,445 6.6

Ngay 9/4/2025, Téng théng My Donald Trump thong bao hoan p thué quan dbi ting
trong vong 90 ngay déi véi hon 75 dbi tac thwong mai, ddng thoi tang thué quan véi
hang héa Trung Quéc lén 125%. Dap lai, Trung Quéc tuyén bd nang thué quan dbi
v6i hang hda My tir 34% 1én 84%, co hiéu Iwc ttr ngay 10/4/2025. Nhirng dong thai
nay lam gia ting céng thang trong cudc chién thwong mai gira hai nén kinh té Ion
nhét thé gioi.

Ngay 10/4/2025, Phé Thi twéng Vit Nam Hb Birc Phéc va Dai dién Thwong mai
My Jamieson Greer d4 nhét tri khéi dong dam phan vé mét théa thuan thwong mai
dbi rng, bao gém cac thda thuan vé thué. Hai bén cam két gidm thiéu cac rao can
phi thué quan va tao diéu kién thuan loi cho doanh nghiép My dau tw tai Viét Nam.
Dong thai nay dién ra sau khi My tam ho&n &p thué 46% déi véi hang hoa Viet Nam
trong 90 ngay.

Thi trwong chirng khoan
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(VNIndex) VN-INDEX (%)
Hang tiéu dung khéng thiet yeu 3.2 6.63 254
Hang tiéu dung thiét yéu 7.5 6.75 38.4
Nang lwong 2.5 6.89 40.7
Tai chinh 45.8 6.89 10.1
Cham soc strc khde 0.7 6.92 194
Cong nghiép 9.0 6.54 20.7
Co6ng nghé théng tin 3.6 6.93 20.6
Vat liéu xay dwng 8.3 6.74 17.4
Bat dong san 14.7 6.72 33.6
Dich vu tién ich 5.3 6.23 15.4

Bon nhan thong tin tich cwe t viéc hoan thué trong 90
ngay clia Tong théng Trump, thi trwong da c6 cu I9i
ngwoc dong 4n twong véi séc tim bao phi ngay tir khi
m& clra. Két phién, chi sd VN-Index déng ctra tai
1.168,34 diém (+74,04 diém ~ 6,77%), thi trwdng
nghiéng vé sé ma ting véi ty 1é ma ting/giam gia la
534/7, sb lwong ma tang tran la 318 ma.

Thanh khoan thi treong sut gidm nghiém trong khi lc
cau chd yéu ké mua gia tran ngay tir dau phlen khién
tong gia tri khép 1énh roi xuong murc thap nhat ké tr
ngay 09/01/2025. Trong céc phién sap t6i, VN-Index
nhiéu kha n&ng sé kiém dinh lai viing hd tro quan
trong 1.200-1.230 diém — khu vue c6 thé xuat hién sy
giang co manh gitra lyc cung va cau, dac biét khi nha
dau tw bat dau tan dung co hji tradlng T+0 hoac chu

P/B dong ha ty trong nham quan tr| rdi ro. Pay 1a thoi diém
thich hop d& nha d4u tw co cau Ia| danh muc theo
hwéng phong tha, wu tién cac ¢ phleu c6 nén tang co

3.1 ban vung kha nang chéng chiu tét trwére bién dong t

2.6 yéu t6 vi md qudc té. Ving hé tro va khang cw gan

1.1 cla chi s6 hién Ian Iwgt nam tai 1.070 va 1.200-1.230

: diém.
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Pinh gia P/IE Nhan dinh
Thi trwdng dang giao dich & mirc P/E
12,2x 1&n. Gia trj P/E trung binh trong
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+25Std —===-- +1Std =====-- 1 Std -2 Std P/E vong 10 nam la 16,2x lan.
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Dién bién giao dich rong khéi ngoai (Ty déng)

1,000
0 Khéi ngoai ban rong 327 ty dong tap
trung vao KBC (-153,8 ty), TLG (-124,8
-1,000 ty), CTG (-90,9 ty), VNM (-82,4 ty), SSI (-
-2,000 81,9 ty), QNS (-70,5 ty), PHR (-65,1 ty),
FPT (-55,9 ty), KDH (-49,1 ty), GMD (-
-3,000 44,1 ty). Nguoc lai, khdi ngoai mua rong
-4,000 tap trung vao ACB (132,8 ty).
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