DSTOCK COMPASS

LA BAN TH| TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 ndm 2.29 -0.6
Lai suét lien ngan hang qua dém 4.10 7.4
Lai suét lién ngan hang 1 thang 4.40 5.4
USD/VND 25,638 0.0
Loi sudt TPCP My 10 n&m 4.2 -0.6
Loi suat TPCP My 3 nam 3.8 -0.6

Ngay 2/4, ty gia trung tam dwoc Ngan hang Nha nuéc cong bd & mirc 24.851
VND/USD, ting 16 ddng so véi mirc niém yét trwéc dé. Ap dung bién do 5%,
hién ty gia USD cac ngan hang thwong mai dwgc phép giao dich la tlr 23.608 -
26.094 VND/USD.
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Thi trweo'ng hang hoa (e d::)lr]\’g 1 ngzya{ ﬁ;:n(;b) 1 ndm
Vang (USD/oz) 3,135.00 05 101 387
Dau WTI (USD/b) 1 thang 70.92 -0.4 1.7 -16.7
DAu Brent (USD/b) 1 thang 74.18 0.4 1.4 -16.6
Thép (USD/tan) 466.2 -0.1 26 -81
Thit heo (USD/kg) 2.0 -0.3 1.0 -44
Phan urea (USD/tan) 310.0 -46 -205 3.3

Xuét khau thily san cta Viét Nam trong quy 1/2025 tdng manh 11,5% so véi cling ky nam trudc,
dat 2,1 ty USD, nho nhu cau cao tlr cac thi trwong I6n nhw My va EU. Cac méat hang chi lwc nhw
tdm, ca tra va ca nglr dong gop I&n vao kim ngach, véi tém chiém 45% tong gia tri xuat khau.
Hiép hoi Ché bién va Xut khdu Thiy san (VASEP) dy béo da tang trwéng nay sé tiép tuc nhy
tdn kho gidm va chinh sach hé tro tir chinh pha.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 41,990 0.0
NASDAQ 19,436 0.8
S&P500 8,571 -0.7
FTSE 100 22,285 -1.1
Nikkei 225 35,726 0.3
Shanghai Shenzhen CSI 300 3,884 -0.1
KOSPI Index 2,506 -0.6

Ty 1& lam phat clia Han Quéc ting 1&n 2,1% trong thang 3 ndm 2025, vwot ky vong,
trong khi Ngan hang Trung wong cat gidm 1ai suét xubng 2,75%, mirc thap nhét
trong hai n&m. Ngan hang diéu chinh gidm dy béo tang trwéng do thué quan My va
b4t 6n chinh tri, nhwng gitr dw bao lam phat & 1,9% cho 2025 va 2026. Gia tiéu dung
thang 3 tang 0,2%, cham hon so véi 0,3% cua thang trwdc, dung nhw dy doan.

Viét Nam dirng thir ba trong danh sach cac quéc gia gay tham hut thwong mai lén
nhét cho My ndm 2024, sau Trung Quéc va Mexico, véi mirc tham hut 117 ty USD.
Trung Quéc tiép tuc dan dau véi tham hut 298 ty USD, chiém gin 40% tdng tham
huyt thwong mai hang hoa ctia My, trong khi Mexico dirng th(r hai v&i 237 ty USD. My
ghi nhan thdng dw thwong mai lén nhat véi Ha Lan (63 ty USD), Cac Tiéu vrong
qudc A Rap Théng nhét (30 ty USD) va Hong Kong (24 ty USD).

Thi trwong chirng khoan

VN-INDEX
1,323.6
1,321.5
1,319.4
1,317.3

Thay d6i
(%)
-1.1%

Ty trong

(VNIndex)
Hang tiéu dung khong thiét yéu

VN-INDEX
3.2

Hang tiéu dung thiét yéu 75 -0.1%
Nang lwong 25 0.9%
Tai chinh 45.8 1.0%
Cham séc strc khoe 0.7 0.1%
Cong nghiép 9.0 0.5%
Cobng nghé théng tin 3.6 -0.3%
Vat liéu xay dwng 8.3 0.5%
B4t dong san 14.7 1.9%
Dich vu tién ich 5.3 0.6%

P/E

27.4
37.8
50.9
115
20.8
24.4
22.6
20.9
35.4
17.6

Thi trwdng c6 dién bién phan hoa, giang co trudc
thong tin cong bo ap thué doi (rng clia My. Két phién,
chi s6 VN-Index déng ctra tai 1.317,83 diém (+0,5 diém
~ 0,04%), thi trwéng nghiéng vé sb ma tang voi ty 1&
ma tang/giam gia la 245/200.

VN-Index dién bién phan héa, thanh khoan thi trwong
¢6 xu hwéng tang tuy nhién do ap Iwc ha bét ty trong
ctia nhi*ng vi thé x4u khi thj trwéng tiém can ving
1320-1325 nén chi sb xut hién cay nén dé. Thj trwong
¢6 2 kich ban (1) Kich ban tao 1 day khi VN-Index vuwot
qua viing 1320 v&i thanh khodn ting dan, cé nhém c6
phiéu dan dat nhw Chirng khoan, Thép, Bat dong san
va bBau tw cong; (2) Kich ban tao 2 day khi VN-Index
trong cac phién t&i hdi phuc Ién ving 1320 nhwng sau
do giam tré lai, twong (g v&i viéc thué quan déi tng
dwogc cong bo béi My cho thay dau hiéu tiéu cyc,
nhitng cd phiéu tru s& co thé giam bu nhw nhém
Vingroup, Ngan hang, Chirng khoan do vay VN-Index
c6 thé tao day 2 & khu vyc 1295-1305 diém .Dbi v6i

P/B

3.6
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1.4 Cac co ph!eu cé nen)tang co ban to}, trien vong_tang
trwdng lgi nhuan kha quan trong nam 2025, nhip dieu

18 chinh v& viing hé tro' quanh MA50 s& 1a co héi dé tich

2.6 Iy vi thé. Hién tai, ving hé tro manh ctia VN-Index

2.2 nam tai 1.300 diém, trong khi khang cu quan trong van

5.7 & méc 1.340 didm.
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Nguén: Bloomberg
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Thi trwong dang giao dich & mirc P/E
14,6x 1&n. Gia trj P/E trung binh trong
vong 10 nam 1a 16,2x 1an.

Khéi ngoai ban rong 758 ty déng tap
trung vao TPB (-82,44 ty), VNM (-70,22
ty), GMD (-69,10 ty), FRT (-64,80 ty),
MSN (-64,41 ty), KBC (-59,58 ty), VPB (-
58,89 ty), DGC (-49,14 ty). Nguwoc lai,
khéi ngoai mua rong tap trung vao VRE
(87,92 ty), VIX (54,62 ty), VIC (37,28 ty),
HPG (36,34 ty), VHM (35,71 ty).



