DSTOCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.30 0.3
Lai suét lien ngan hang qua dém 4.43 -4.7
Lai suat lién ngan hang 1 thang 4.65 0.0
USD/VND 25,631 -0.2
Loi sudt TPCP My 10 n&m 4.2 -0.7
Loi suit TPCP My 3 ndm 3.8 -0.7

Ngay 1/4, ty gia trung tam dwoc Ngan hang Nha nwéc cong bd & mirc 24.835
VND/USD, gidm 2 ddng so v&i mrc niém yét trwée d6. Ap dung bién d6 5%,
hién ty gia USD cac ngan hang thuwong mai dwgc phép giao dich la ttr 23.593 -
26.077 VND/USD.

La ban thj trwéng
01/04/2025

Thi tredmg hang héa  C° d‘;;g : ngTa:/‘a‘; ‘t":é:n(;%’ -
Vang (USD/oz) 3,134.00 04 100 401
Dau WTI (USD/b) 1 thang 71.76 0.4 29 -14.3
D&u Brent (USD/b) 1 thang 75.05 0.4 26 -14.2
Thép (USD/tan) 466.9 0.1 25 81
Thit heo (USD/kg) 2.0 0.7 14 -48
Phan urea (USD/tan) 310.0 46 -205 33

Ngay 1/4, gia vang thé gi¢i vrot 3.100 USD/ounce, danh ddu quy tang manh nhét ké t
1986. Gia vang trong nudc ciing tiép tuc tang, vwot mbc 102 triéu ddng/lwong. Cong ty
SJC niém yét gia vang miéng & mirc 100 triéu ddng/lvong (mua vao) va 102,3 tridu
déng/lwong (ban ra).

Thi trwng von va Vi mé

Giadongclra  Thay doi (%

)

Dow Jones 42,002 1.0
NASDAQ 19,278 0.0
S&P500 8,661 0.9
FTSE 100 22,504 1.5
Nikkei 225 35,624 0.0
Shanghai Shenzhen CSI 300 3,888 0.0
KOSPI Index 2,521 1.6

T ngay 31/3, Viét Nam sé& gidm thué nhap khau MFN déi véi mét sb loai 6
t6 dung tich tir 2.5L tr& 1&n, gilp gia xe nhap khau tir cac nwéc ngoai hiép
dinh thwong mai tw do tré nén canh tranh hon. Chinh sach nay nham thuc
d4y thi trwong va tang cudng canh tranh. Ngoai 6 t&, mot sé mat hang khac
ciing dwoc didu chinh thué, mang lai lgi ich cho nha xuét khau tir nhiéu thi
trwdng, bao gdm My.

Chi s6 PMI nganh san xuét Viét Nam trong thang 3/2025 dat trén 50 diém
sau ba thang giam, cho thy hoat dong san xuét dang phuc hoi. Sy cai thién
nay nh& vao sbé lwgng don hang méi tang, thic day san lugng va viéc lam
trong nganh. Tuy nhién, doanh nghiép van déi mat véi thach thirc vé chi phi
d4u vao va 4p lyc canh tranh.

Thi trwong chirng khoan

VN-INDEX Nhén dinh thi trwéng hang ngay
Sau phlen giam diém clia ngay hém qua thi trwo’ng da nhanh
1,324.1 chéng l4y lai dwoc sw can bang. VN-Index mé clra trong séc
xanh va duy tri ting diém cho dén hét phién giao dich, du sw
than trong ctia nha d4u tw van con khi lwc mua gia xanh van
1,321.4 con yéu. Két phién, VN-Index ting 10,47 diém (+ 0,8%) tam
dirng chan & mbc 1.317,33 diém véi thanh khoan khép 1énh
giam 22, 5% so VOi phlen giao dich trwéc do. Thi trwong
nghiéng vé sb ma giadm voi ty 1é ma glam/tang gia la 308/133.
1,318.7
! : Chi s6 m& gap tang va l4y lai tt ca mirc diém sut glam cua
phién giao dich trwéc dé, tuy nhién chwa phai la dau higu x4u
1.316.0 du thanh khodn c¢6 sut gidm manh .Thj trwdng cé 2 kich ban
' . (1) Kich ban tao 1 day khi VN-Index vwot qua vung 1320 véi
?9 ?X!\ ?‘s“ ?;'5 ?X‘ .?x‘ ?“5} Q's“ Q@‘ Q‘} Q\!‘@d@d@‘@@ thanh khoan téng dan, cé nhém cé phiéu dan dét nhw Chirng
AR .-ﬁ; B @ n;b DAk e khoan, Thép, B4t dong san va Dau tw cong; (2) Kich ban tao 2
BTG BT G070 70T QTN N NN "Ir T day khi VN-Index trong céc phién toi hdi phuc 1én vang 1320
h 86 giam tra lai. & ]} 51 viec thud i
ST TSR] ing duoc cong b b My cho théy 4u hieu teu cus, mhang
. ¢ phiéu tru sé co thé giam bu nhw nhoém Vlngroup Ngan
(VNIndex) VN-INDEX (%) hang, Chirng khoan do vay VN-Index c6 thé tao day 2 & khu
Héng tieu dL‘mg khéng thiét yéu 3.2 1.1% 27.6 3.6 vire 1295-1305 diém .Déi v&i cac cd phiéu cé nén tang co ban
R . N R oz 3 tbt, trién vong téng trudng loi nhuéan kha quan trong ndm
Hang tiéu dung thiét yeu 7.5 -0.1% 37.7 229 2025, nhip diéu chinh v& viing hd tro' quanh MA50 sé la co' hoi
Nang lwvong 25 09% 515 1.4 dé tich Ity vi thé. Hién tai, viing hé trg manh ctia VN-Index
N . nam tai 1. iem, tron i khang cy quan trong van & moc
Tai chinh 45.8 10% 115 18 | nam tai 1300 diém, trong khikhang 9 vén & mb
’ iem.
Cham séc strc khée 0.7 0.1% 20.8 2.6
Cong nghiép 9.0 0.5% 24.5 2.2
Co6ng nghé théng tin 3.6 -0.3% 22.3 5.6
Vat liéu xay dwng 8.3 0.5% 20.9 1.8
Bat dong san 14.7 1.9% 355 1.8
Dich vu tién ich 5.3 0.6% 17.7 2.2

Nguén: Bloomberg
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Pinh gia P/E Nhan dinh
Thi trwdng dang giao dich & mirc P/E

30 14,6x 1&n. Gia trj P/E trung binh trong

Trung binh +25td —=---- +15td —=-=--- 15td -2 std P/E vong 10 nam la 16,2x lan.
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Dién bién giao dich rong khéi ngoai (Ty déng)
1,000
0 Khéi ngoai ban rong 461 ty dong tap
trung vao SSI (-167.2 ty), MSN (-106.15
ty), FRT (-104.14 ty), FPT (-66.34 ty),

-1,000 DGC (-63.67 ty), VNM (-50.90 ty), TPB (-
-2.000 48.60 ty). Nguwoc lai, khdi ngoai mua
' rong tap trung vao VRE (163.23 ty),
-3,000 VHM (118.87 ty), GEX (77.67 ty).
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