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LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.31 0.0
Lai suét lien ngan hang qua dém 4.35 0.0
Lai suat lién ngan hang 1 thang 4.45 2.3
USD/VND 25,629 0.0
Loi sudt TPCP My 10 n&m 4.4 0.4
Loi suit TPCP My 3 ndm 4.0 0.4

Ty gia trung tam ngay 25/3 dwgc Ngan hang Nha nwéc cdng bd & mirc 24.847
VND/USD, ting 16 ddng so v&i dau tudn. Tinh dén ngay 20/3, déng Viét Nam
da mét gia 0,27% so véi USD, sau khi gidm khoang 5% trong ndm 2024 va
0,2% trong hai thang d&u ndm 2025. Mdc mét gia nay van thap hon so véi cac
ddng tién khac trong khu vire chau A, vén da gidm khoang 7-14% trong ndm
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Thi tredmg hang héa  C° dﬁg‘:j’, : ngTa;‘a‘; ?:é:n(;%) -
Vang (USD/oz) 3,025.70 0.3 42 39.0
Dau WTI (USD/b) 1 thang 69.58 0.7 09 -15.1
D&u Brent (USD/b) 1 thang 73.49 0.7 0.6 -15.3
Thép (USD/tan) 470.5 0.0 20 -95
Thit heo (USD/kg) 2.0 0.1 01 -3.6
Phan urea (USD/tan) 3250 -156 -17.7 10.2

Nganh thép Trung Quéc tiép tuc g&p khé khan trong ndm 2025 do gia thép thap va Iinh virc bt

déng san suy yéu, véi sb cong trinh méi giam 30% trong hai thang dau nam. Du chinh pha tang
chi tiéu cho ha tang, diéu nay chua di dé bu dép sy suy giam trong xay dwng nha &, gay ap luc
1&n cac nha san xuét thép.

Thi trwng von va Vi mé

Giadongclra  Thay doi (%)

Dow Jones 42,583 1.4
NASDAQ 20,180 2.2
S&P500 8,677 0.5
FTSE 100 22,990 0.6
Nikkei 225 37,781 0.5
Shanghai Shenzhen CSI 300 3,932 -0.1
KOSPI Index 2,616 -0.6

Chi s6 PMI Dich vu My téng 1én 54,3 trong thang 3/2025, vwot ky vong, nhd nhu cau
cai thién va diéu kién thoi tiét thuan loi, du xuét khau tiép tuc suy yéu va niém tin
doanh nghiép gidm. Ngwoc lai, PMI San xuét giam xudng 49,8 do don hang méi
chi*ng lai va san lwgng suy gidam sau dot tdng manh vao thang 2, trong khi chi phi
dAu vao ting cao nhéat 31 thang. Lam phat chi phi gia tang & ca hai linh vic, nhung
nganh dich vu git gia canh tranh, con linh virc san Xuat ghi nhan mrc téng gia ban
manh nhét trong hon hai nam.

Téng théng My Donald Trump d& phét tin hiéu vé kha n&ng mién thué déi trng cho
nhiéu quéc gia, ddng thdi dw dinh ap thué 1&n & t6 va dwoc phdm trong twong lai
gan. Théng tin nay da thuc day thi trwéng ching khoan My tang manh, véi chi sé
Dow Jones téng 598 diém, S&P 500 ting 1,76% va Nasdaq Composite ting 2,27%
trong phién giao dich ngay 24/3. Sw lac quan nay xuét phat t&r ky vong ring cac bién
phap thué quan sé dwoc thuwe hién mét cach cé chon loc hon, gidm nguy co suy
thoai kinh té.

Thi trwong chirng khoan

VN-INDEX
1,324.5

1,323.3

Tytrong Thaydéi P/E

(VNIndex) VN-INDEX (%)

Hang tiéu dung khéng thiet yeu 34 -1.0% 29.2
Hang tiéu dung thiét yéu 7.5 0.1% 39.2
Nang lwong 2.6 0.0% 514
Tai chinh 46.0 -0.2% 11.7
Cham séc strc khée 0.7 -0.8% 21.0
Cong nghiép 9.0 0.2% 25.1
Co6ng nghé théng tin 4.0 -1.8% 23.4
Vat liéu xay dwng 8.5 0.5% 21.8
Bat dong san 13.1 0.7% 36.2
Dich vu tién ich 5.2 1.1% 17.7

Nhan dinh thi triwong hang ngay

Nh& nhirng cb phiéu tru d& tam ly thij trwéng, chi
sb da co sw bt pha kha manh mé trong ntra
cudi phién chiéu. Tuy nhién, d6 rong thi trwdng
van dang nghiéng vé sic dd. Két phién, chi sé
VN-Index déng ctra tai 1.330,32 diém (+8,44
didm ~ 0,64%), thi trudng nghiéng vé sé ma
gidm vai ty 1€ ma tang/giam gia la 196/249.
VN-Index xuét hién cay nén xanh than dai déng
ctra cao nhéat phién, véi thanh khoan tang 17%
s0 v&i phién trudc dé nhe hang loat ¢b phiéu tru
nhw VIC, VHM, VRE. Tl viéc kéo mot vai cd
phiéu tru don Ié da gitp tam ly thij trwong 6n
dinh hon rdi sw hdi phuc dan dan lan tda ra toan

S50 thi trwdng. Hop lwu hd tror 1320 va MA20 khung
ngay dong vai tro tét d& d& xu hwdng tang clia
39 chi s6. Trong bdi canh hién tai, nha dau tw trung
3.0 han nén duy tri danh muc, han ché s dung don
1.4 | bay & ving gia cao nham kiém soat rii ro. Cac
18 nhip diéu chinh vé viing hé trg quan trong, déc
26 biét quanh MA20 va MASQ clia cac co phiéu c6
29 nén tang co’ ban t6t, co thé m& ra co hdi tich Idy
5'9 hiéu qua. Hién tai, ving héxtrc_y quan trong clia
: VN-Index nam tai 1.300 diém, trong khi vung
i-g khang cw manh van duy tri & méc 1.340 didm.
2.2
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Pinh gia P/E Nhan dinh
Thi trwdng dang giao dich & mirc P/E

30 14,1x 1&n. Gia trj P/E trung binh trong

Trung binh +25td —=---- +15td —=-=--- 15td -2 std P/E vong 10 nam la 16,2x lan.
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Dién bién giao dich rong khéi ngoai (Ty déng)

1,000
0 Khéi ngoai ban rong 427 ty ddng tap
trung vao FPT (-155,79 ty), SHB (-
-1.000 118,01 ty), TPB (-80 ty), VHM (-58,62
’ ty), VCI (-49,17 ty), SAB (-45,04 ty).
-2.000 Nguwoc lai, khéi ngoai mua rong tap
' trung vao VRE (185,4 ty), VPI (112,92
-3,000 ty), HDB (74,67 ty), APG (47,27 ty).
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