DSTOCK COMPASS

LA BAN TH| TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 ndm 2.30 0.5
Lai suét lien ngan hang qua dém 4.15 3.8
Lai suét lién ngan hang 1 thang 4.35 2.4
USD/VND 25,585 -0.1
Loi sudt TPCP My 10 n&m 4.2 -0.6
Loi suat TPCP My 3 nam 3.9 -0.6

Ngay 21/3, ty gia trung tam dwoc Ngan hang Nha nwéc cong bd & mic 24.813
VND/USD, téng 6 ddng so v&i mirc niém yét trwéc dé. Ap dung bién d6 5%,
hién ty gia USD cac ngan hang thwong mai dwgc phép giao dich la tlr 23.572 -
26.054 VND/USD.
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Gia dong
clra

Thay doi (%)
1ngay 1théang

Thi trwong hang hoéa

1 nam

Vang (USD/oz) 3,038.80 -0.2 34 391
Dau WTI (USD/b) 1 thang 67.89 -0.3 -36 -16.3
DAu Brent (USD/b) 1 thang 71.76 0.3 -3.6 -16.3
Thép (USD/tan) 472.6 -0.1 -1.8  -10.0
Thit heo (USD/kg) 2.0 0.7 -1.3  -38
Phan urea (USD/tan) 385.0 -1.3 27 242

Gia dau thd tang gan 2% sau khi My 4p dat cac Iénh trixng phat mai lién quan dén Iran va céng
thang leo thang & Trung Dong. Cu thé, gia dau Brent tang 1,72% lén 72 USD/thuing va gia dau
WTI ting 1,73% I&n 68 USD/thiing. Cac 1&nh trirng phat ctia My nhdm vao céc thyc thé, bao gdm
mdt nha may loc dau tw nhan clia Trung Quéc va cac tau da cung cp dau thd cho cac co s& ché
bién nay.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 41,953 0.0
NASDAQ 19,678 -0.3
S&P500 8,665 -0.4
FTSE 100 22,842 -0.7
Nikkei 225 37,677 -0.2
Shanghai Shenzhen CSI 300 3,915 -15
KOSPI Index 2,643 0.2

Lam phat hang ndm clia Nhat Ban giam xudng 3,7% trong thang 2/2025 tir mirc cao
nhét trong 2 nam la 4,0% vao thang trwéc, chi yéu do gia dién va gas ha nhiét sau
khi chinh ph tai 4p dung tro' cAp néng lwong. Gia thuc phdm tang cham lai, trong
khi lam phat gidm & cac linh vuc y té, gidi tri va hang hoa khac, nhwng ting dbi véi
giao thdng, noi that va truyén thdng. Lam phat co ban gidm xuéng 3,0% tir mirc cao
nhét 19 thang 1a 3,2% trong thang 1, cao hon dw bao 2,9%.

Ngan hang Trung wong Anh (BoE) quyét dinh git nguyén 1ai suat & mac 4.5% voi ty
1& 8-1 trong cudc hop thang 3, trong khi mot thanh vién d& xuét giam 25 diém co ban
xuéng 4.25%. BoE nh&n manh cach tiép can than trong do lam phat van cao va cac
rii ro kinh té toan cau gia tdng, dw bao CPI c6 thé tang 1én 3.75% vao quy 3/2025.
Ngoai ra, ngan hang Iwu y ring bat én thwong mai va dia chinh tri toan cau dang gia
tang, lam tang bién dong trén thi trwong tai chinh.

Thi trwong chirng khoan

VN-INDEX
1,324.5
1,323.3
1.322.1
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Thay d6i
(%)
-1.0%

Ty trong

VN-INDEX
3.4

(VNIndex)
Hang tiéu dung khong thiét yéu

Hang tiéu dung thiét yéu 7.5 -0.5%
Nang lwong 2.6 -0.1%
Tai chinh 46.0 -0.6%
Chéam séc strc khde 0.7 -0.1%
Coéng nghiép 9.0 -0.3%
Cobng nghé théng tin 4.0 2.3%
Vat liéu xay dwng 8.5 -0.3%
B4t dong san 13.1 1.0%
Dich vu tién ich 5.2 -1.6%

P/E

29.7
38.9
515
11.7
21.8
25.1
23.7
21.8
36.2
17.5

Nhan dinh thj trwong hang ngay

Thi trwéng dién bién gidng co véi tam Iy than trong cla
nha dau tw da khién VN-Index c6 sy bién ddng trong bién
do hep ct‘mg thanh khoan sut giam. Két phién, VN-Index
glam 2,05 diém (- 0,15%) tam dwng chan & méc 1.321,88
diém véi thanh khoan khép 1&nh giam 15,9% so voi phién
giao dich trwéc dé. Thi trwdng nghiéng vé sé ma gidm véi
ty I&é ma giam/tang gia la 244/196.

Thanh khoan thj trwdng suy gidam 17% so vai phién trwée,
phan anh tam ly than trong ctia nha dau tw. VN-Index
cham viing khang cw manh quanh 1.340 diém va didu
chinh nhe, di kém thanh khoan thu hep, cho théy ap lwc
ban khong qua Ién — mot tin hiéu tich cuc vé& mat ky thuat.
Méc du xuét hién cay nén dé, di&n bién trong phién phan
anh sy giang co trong bién do hep, thé hién qua trinh tai
phan phéi cung — cau va hinh thanh viing tich Ity chat ché.
Céac nhém nganh dau tw cdng, chirng khoan, ngén hang
dang van dong quanh nén gia tich Ity v&i thanh khoan suy
gidm, cho thay sw &n dinh va tiém nang burt pha khi dong
tién quay lai. Trong bdi canh hién tai, nha dau tw trung han

P/B

4.0

3.0 nén duy tri danh muc, han ché st dung don bay & vung

1.4 gia cao nham kiém soat rii ro. Cac nhip diéu chinh vé

1.8 vung hé tro quan trong, déc biét quanh MA20 va MAS0

27 clia cac cb phiéu cé nén tang co ban tét, c6 thé mé ra co
: héi tich Ity hiéu qua. Hién tai, viing hd trg quan trong cla

23 VN-Index ndm tai 1.300 diém, trong khi vung khang cw

6.0 manh van duy tri & mbc 1.340 diém.
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Thi trwong dang giao dich & mirc P/E
14,1x 1&n. Gia trj P/E trung binh trong
vong 10 nam 1a 16,2x 1an.

Khéi ngoai ban rong 1017 ty ddng tap
trung vao VND (-154,86 ty), SHB (-
128,84 ty), TPB (-120,48 ty), VIC (-77,15
ty), DBC (-75 ty), VHM (-65,49 ty), GEX
(-65,17 ty), VCB (-65 ty). Nguoc lai, khéi
ngoai mua rong tap trung vao VCI
(161,36 ty), SIP (69,15 ty), NAB (58,85
ty), FPT (27,36 ty), HPG (25,39 ty).



