DSTOCK COMPASS
LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.31 -0.5
Lai suét lien ngan hang qua dém 4.15 -1.2
Lai suat lién ngan hang 1 thang 4.35 0.0
USD/VND 25,529 0.0
Loi sudt TPCP My 10 n&m 4.3 0.1
Loi suit TPCP My 3 ndm 4.0 0.1

Ngay 18/3, ty gia trung tam dwoc Ngan hang Nha nwéc cong bd & mirc 24.793
VND/USD, gidm 1 ddng so v&i mrc niém yét dau tuan. Ap dung bién do 5%,
hién ty gia USD cac ngan hang thuwong mai dwgc phép giao dich la tir 23.553 -
26.033 VND/USD.

La ban thj trwéng
18/03/2025

Thi tredmg hang héa  C° dﬁg‘:j’, : ngTa;‘a‘; ?:é:n(;%) -
Vang (USD/oz) 3,035.00 1.0 35 402
Dau WTI (USD/b) 1 thang 68.42 1.2 48 -17.3
D&u Brent (USD/b) 1 thang 71.92 1.2 5.2 -17.2
Thép (USD/tan) 476.6 -0.1 -1.4 -10.8
Thit heo (USD/kg) 2.0 0.5 -16  -05
Phan urea (USD/tan) 385.0 -1.3 27 242

Gia vang vwot mbc 3.026 USD, dat mirc cao ky luc do nhu ciu trd &n an
toan trwéc quyét dinh 15i suét clia Fed. Ong Trump canh bao Iran sé& chiu
trach nhiém néu Houthi tiép tuc tan cong tau nwéc ngoai & Bién D9, 1am gia
tang bét &n thj trwdng. Trump cling cho biét s& ndi chuyén véi Téng théng
Nga Vladimir Putin v& viéc cham dt chién tranh & Ukraine.

Thi trwng von va Vi mé

Giadongclra  Thay doi (%)

Dow Jones 41,842 0.9
NASDAQ 19,812 0.5
S&P500 8,726 0.5
FTSE 100 23,414 1.1
Nikkei 225 37,845 1.2
Shanghai Shenzhen CSI 300 4,008 0.3
KOSPI Index 2,612 0.1

Téng théng My Donald Trump théng béo rang Chu tich Trung Quéc Tap Can Binh
s& sém tham Washington trong béi canh céng thang thwong mai gitva hai nwéc leo
thang. Ong Trump cho biét 6ng Tap sé dén My "trong tuong lai khéng xa", nhung
khong cung cAp thém chi tiét vé& thoi gian cu thé clia chuyén thadm. Trudc do, co
théng tin réng hai bén dang thao luan vé kha néng té chirc hdi nghi thwong dinh vao
thang 6, trung v&i sinh nhat clia ca hai nha lanh dao.

T chirc Hop tac va Phat trién Kinh t& (OECD) da ha dw bao tang trwéng kinh té
toan cau cho ndm 2025 ti 3,3% xudng 3,1%, va du kién giam con 3,0% vao nam
2026, do rao can thwong mai gia tdng va bat én dia chinh tri anh hwéng dén dau tw
va chi tiéu ho gia dinh. Bac biét, OECD dw bao tang trwédng GDP clia My sé giam
xubng 2,2% vao nam 2025 va 1,6% vao ndm 2026, trong khi Canada va Mexico c6
thé déi mét vai suy giam kinh t& nghiém trong hon do tac dong cla céc bién phap
thué quan méi. OECD canh bao rdng mét cudc chién thuwong mai toan dién cé thé
1am trdm trong thém tinh hinh, d4n dén tang trwéng toan cau giam thém 0,3 diém
phan tr&m va lam phat ting 0,4 diém phan tram trong ba ndm t&i.

Thi trwong chirng khoan

Nhan dinh thi trwo'ng hang ngay

VN-INDEX
Duy tri tdm Iy tich cue tlr phién giao dich trwdc do, VN-
1,340.5 Index mé& ctra trong sac xanh. Tuy nhién, su phan héa
gitra cac nhom co phleu da sém xuat hién va Iy di hét
nhung diém s6 tang cia thi treong. Két phler) VN-Index
1,337.4 gidm 5,29 diém (- 0,4%) tam dirng chan & méc 1.330,97
diém véi thanh khoan khép 1énh giam 3, 7% so voi phlen
giao dich trwéc d6. Thi trwedng nghiéng vé sé ma gidm véi
1,334.3 ty 1é ma giam/tang gia 1a 318/160.
Thi truong tiép tuc thé hién sw phan hoa ré nét khi cac co
1,331.2 phiéu tru van gitk vai trd nang do, trong khi cac nhém
nganh dan dat trwé'c dé nhw Ngan hang, Ching khoan,
@ﬁ,&%%%ﬁ% ’L‘:itﬁ‘s‘\b‘% WQ\;Q:;Q@QQ%Q\!;’Q??Q@ Dau tw cong, Khu cong nghiép déu ghi nhan ap lyc didu
N A SO ANAN AN AN NGNS o chinh. Dang chd ¥, nhom Chirng khoan dang c6 dau hiéu
siét chétxvé gia sau nhip tang tréc do, trong khi Ngan
Tv tron Th bi E P/B hang, Bau tw cong va Khu cpng znghi(fap dieu chinh séy
y trong dy,.do / / hon, tao ra cac vung mua hap dan. Viéc thi trvong dieu
(VNIndex) VN-INDEX (%) chinh véi thanh khoan suy giam la tin hiéu tich cwc, cho
Hang tiéu dung khéng thiét yéu 3.4 -1.0% 30.3 4.1 thay ap Iwc ban khong qua manh. Trong béi canh nay, nha
H3 R aliing) e s 75 0.6% 392 3.0 dau tw trung han nén duy tri danh muc hién tai, dong thoi
?ng IEHiCENgnienyeu : 20 : : han ché st dung don bay tai chinh & vung gia cao dé
Nang lvong 2.6 1.0% 53.0 14 kiém soat rdi ro. Cac nhip diéu chinh vé ving hd trg quan
Tai chinh 46.0 -0.4% 11.8 1.8 trong, dac biét quanh MA20 va MA50 clia nhirng co phiéu
Cham soc strc khde 0.7 0.1% 215 27 c6 nén tang co ban tét, s mé ra co hdi tich Idy hiéu qua.
= — : . a : . Hién tai, vung hd tro quan trong ctia VN- Index nam tai
Cong nghiép 9.0 0.1% 25.4 2.3 1.300 diém, trong khi viing khang cy manh van duy tri &
Cong nghé thdong tin méc 1.340 diém.
Vat liéu xay dwng 8.5 -0.7% 21.4 1.9
Bat dong san 13.1 -1.3% 36.7 1.8
Dich vu tién ich 5.2 29% 17.9 2.3

Nguén: Bloomberg
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Pinh gia P/E Nhan dinh
Thi trwdng dang giao dich & mirc P/E

30 14,1x 1&n. Gia trj P/E trung binh trong

Trung binh +25td —=---- +15td —=-=--- 15td -2 std P/E vong 10 nam la 16,2x lan.
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Dién bién giao dich rong khéi ngoai (Ty déng)

1,000
500 Khéi ngoai ban rong 487 ty dong tap
trung vao FPT (-332,79 ty), SSI (-97,02
0 ty), SAB (-50,66 t}), HPG (-38,09 ty),
-500 CTG (-37,25 ty). Nguwoc lai, khbi ngoai
mua rong tap trung vao SHB (107,94 ty),
-1,000 VCI (65,37 ty), VP (48,10 ty), NAB
-1.500 (43,36 ty), VIC (40,42 ty).
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