DSTOCK COMPASS
LA BAN THI TRUGNG

Gia dong
ctra

Thi trwong tién té

Loi suat TPCP Viét Nam 5 nam 2.42 -0.3
Lai suat lién ngan hang qua dém 3.85 -6.8
L&i suat lien ngan hang 1 thang 4.65 0.0
USD/VND 25,539 0.0
Loi sudt TPCP M§ 10 ndm 4.3 1.2
Loi sudt TPCP My 3 ndm 4.1 1.2

Ngay 27/2, ty gia trung tdm duoc Ngan hang Nha nwéc cdng bb & mirc 24.696
VND/USD, téng tiép 28 ddng so v&i mirc niém yét trude d6. Ap dung bién do 5%, hién
ty gia USD céac ngan hang thuwong mai dwoc phép giao dich la tir 23.461 - 25.931
VND/USD.

La ban thj trwong

2/27/2025
Vang (USD/oz) 2,907.80 -0.8 6.2 43.0
Dau WTI (USD/b) 1 thang 69.28 1.0 -53 -12.2
Dau Brent (USD/b) 1 thang 73.28 1.0 -4.9 -12.4
Thép (USD/tan) 479.0 0.0 0.2 -13.2
Thit heo (USD/kg) 2.0 -0.6 75 56
Phan urea (USD/tan) 395.0 5.3 9.0 295

Gia heo hoi ngay 27/2 tiép tuc ting trén ca nuwéc, gia heo hoi tai mién Bac da
tré lai da ting, cao nhét khu v, dat 74.000 ddng/kg. Thi trwdng heo hoi
mién Nam van trén da tdng nhanh, cham gia 79.000 déng/kg.

Thi trwong von va Vi mo

Giadong ctra  Thay dbi (%)

Dow Jones 43,433 -0.4
NASDAQ 21,133 0.2
S&P500 8,739 0.1
FTSE 100 22,582 -0.9
Nikkei 225 38,256 0.3
Shanghai Shenzhen CSI 300 3,968 0.2
KOSPI Index 2,622 -0.7

Téng théng My Donald Trump tuyén bd sé ap thué 25% dbi véi tht ca hang nhap
kh&u tir Lién minh chau Au (EU), bao gém & t6 va cac mat hang khac, nham giai
quyét méat can béng thuong mai ma éng cho réng EU d4 loi dung My. Quyét dinh
nay dwoc dwa ra trong cudc hop néi cac dau tién cia nhiém ky th(v hai vao ngay
27/2/2025. Trwéc do, trong nhiém ky dau tién cGa minh, éng Trump ciing da ap
thué 25% l&n thép va 10% lén nhdm nhap khau tir chau Au, d4n dén cac bién
phap dap tra tlr EU.

Loi suét trai phiéu kho bac My ky han 10 ndm da giam xudng dwéi loi suét trai
phiéu ky han 3 thang, tao ra hién twong "dwdng cong lgi suat ddo nguoc”. Day la
chi bao suy thodi quan trong ma Cuc D tri¥ Lién bang My (Fed) theo ddi, vi hién
twong nay thuwdng xuét hign truwde cac cudc suy thoai kinh té trong vong 12 dén 18
thang. Sy dao ngwoc nay cho thay nha dau tw ky vong Fed sé& cat giam lai suét
ngan han d& (rng phé véi suy thoai kinh té trong twong lai.

Thi trwong chirng khoan

VN-INDEX Nhan dinh thj trwong hang ngay
Trwéc thdng tin tiéu cure My sé ap thué 25% déi voi tht
1,305.7 ca hang héa nhap khau tw EU, tam ly thij trwéng van
virng vang nho nhirng co phiéu try. Nhém nganh dang
1.304.2 chu y trong phlen bao gébm Thep, BAt dong san. Két
' . phién, chi s6 VN-Index déng cla tai 1.307, 80 dlem
(+4,84 diém ~ 0,37%), thi trwéng nghiéng vé s6 ma
1302.7 tang vai ty 1& ma tang/giam gia la 237/215.
Thi treing rung I&c manh khi m& dau phién giao dich
1,301.2 budi chiéu khién chi s6 c6 luc da giam xuong 1296,43
diém, tuy vay dong tién bat day manh mé va dirt khoat
@ﬁ%ﬁ%ﬁ;ﬁ%&%ﬁ?ﬁbﬁq @‘?‘:Q@Q\} S gitip VN-Index nhanh chéng phuc héi va déng cira
o t.sr-\ o oj‘?"‘,g K @:'-",55- ,‘:{\,\\h' WS "l.- '1} "‘I- trong sac xanh. Xu hwéng téng cla thi trwong chua bi
vi pham, tuy nhién dwong gia dang cach xa cac duwdng
- - 2 trung binh di ddng quan trong nhw MA20, MA50, khién
Nganh WAL RO ELIER S | cacvi thé mua dudi, FOMO theo chi sé tiém 4n nhiéu
(VNIndex) VN-INDEX (%) rii ro khi thi trrong c6 xac suét cao tlep tuc xay ra
Hang tiéu dung khong thiét yéu 3.4 02% 31.8 41 rung I&c khi tiép canhvugg :1 310. glha dau tuw tlﬁp tuc
. A s 2, % o nam gilr v&i cac vi thé dai han. Cac ngucmg 0 tro va
H?ng tiéu dung thiet yeu 7.7 O'OOA) 42.5 3.0 khang cw quan trong can theo dai hién tai lan lwot
Nang lwong 2.7 -0.1% 55.2 15 ' ndm & 1.280 diém va viing 1.310 - 1.320 didm.
Tai chinh 45.6 0.4% 11.5 1.8
Cham sdc strc khde 0.7 -0.5% 21.6 2.7
Codng nghiép 9.1 0.3% 27.0 2.7
Céng nghé théng tin 4.2 -0.3% 28.2 6.6
Vat liéu xay dwng 8.8 1.4% 21.7 2.0
B4t dong san 12.4 0.7% 33.7 1.6
Dich vu tién ich 5.4 -0.4% 20.1 2.2

Nguén: Eloomberg
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bPinh gia P/E Nhan dinh
Thi treong dang giao dich & murc P/E
14,1x 1&n. Gia tri P/E trung binh trong

30 ; R N
+25td ====-- +15td -=--- -15td -2std P/E vong 10 nam la 16,2x lan.

Trung binh

25

15

10

5
T2/15 T2/16 T2/17 T2/18 T2/19 T2/20 T2/21 T2/22 T2/23 T2/24

Dién bién giao dich rong khéi ngoai (Ty dong)

1,000
0 Khéi ngoai ban rong 660 ty déng tap
trung vao STB (-187,2 ty), TPB (-95,4
-1,000 t§), VCB (-95,1 1), VNM (-90,7 t§), MSN
-2.000 (74,4 1§), HPG (-72,4 t§). Nguoc lai,
' khéi ngoai mua rong tap trung vao TCH
-3,000 (41,9 ty), DBC (39,3 ty).
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