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LA BAN THI TRUONG

Thi trwong tién té

Loi suat TPCP Viét Nam 5 ndm 2.36 2.4
Lai suét lien ngan hang qua dém 4.70 12.4
Lai suét lién ngan hang 1 thang 5.15 4.0
USD/VND 25,371 0.0
Loi sudt TPCP My 10 n&m 4.7 0.5
Loi suat TPCP My 3 nam 4.4 0.5

Ngay 10/1, lgi suét trai phiéu chinh pha ky han 10 nam clia Trung Quéc tang

1&n khoang 1,63% sau khi PBOC théng bao tam thoi ngling mua trai phiéu
chinh phl. Quyét dinh nay xuét phat ttr ngudn cung trai phiéu han ché va
nhé&n manh rang viéc mua trai phiéu sé dwoc néi lai khi diéu kién cung cau
trén thi tredng tré nén phu hop.

La ban thj trwéng
10/01/2025

Thi trweo'ng hang hoa (e d::)lr]\’g 1 ngzya{ ﬁ;:n(;b) 1 ndm
Vang (USD/oz) 2,708.80 0.7 04 336
Dau WTI (USD/b) 1 thang 75.82 26 105 6.2
DAu Brent (USD/b) 1 thang 78.86 25 92 27
Thép (USD/tan) 477.8 -0.2 2.0 -147
Thit heo (USD/kg) 2.2 -0.8 1.2 140
Phan urea (USD/tan) N/A N/A 6.9 189

Gia than duy tri quanh mtrc 115 USD/tAn vao thang 1, gan mirc thap nhét
trong 10 thang, do ngudn cung ddi ddo. San lwgng than trung binh clia
Trung Quéc trong thang 11 dat 14,27 triéu tAn mdi ngay, murc cao ky luc,
tang manh so v&i 12,28 triéu tAn mi ngay trong thang truéce.

Thi trwong von va Vi mé

Gia dong ctra

Thay doi (%)

Dow Jones 42,635 0.3
NASDAQ 21,181 0.0
S&P500 8,303 -0.2
FTSE 100 20,369 0.3
Nikkei 225 39,190 -1.0
Shanghai Shenzhen CSI 300 3,732 -1.3
KOSPI Index 2,516 -0.2

Chi s6 gia san xuét (PPI) thang 12 cta Trung Québc giam 2,3% so v&i mot
nam trudc, tich cwe hon mire gidm 2,5% trong thang 11. Gia san xuét &
Trung Quéc da & trong ving gidm phéat sudt 27 thang, nhwng mie gidm nay
la nhé nhat ké tr thang 8. Bao cao lam phat am dam clia Trung Quéc cho
thay hoat dong kinh té van chwa tang téc du chinh pha da ddy manh hd tro
tr cudi thang 9.

Nhiéu quan chirc Fed cho biét lai sut s& dwoc duy tri 1au dai d& kiém soat
lam phat. Chd tich Fed Atlanta, Raphael Bostic, cho réng viéc cét giam lai
suét trong nam 2024 |a khéng pht hop, trong khi Chi tich Fed Cleveland,
Loretta Mester, nhan manh lai suét can duy tri cao d& dwa lam phat vé mirc
2%. Bién ban hop thang 12/2024, Fed cho thay cac quan chirc ciing bay to
lo ngai ring n&i 16ng chinh sach qua sém c6 thé lam cham qua trinh gidm
lam phat.

Thi trwong chirng khoan

Nhan dinh thi trwéong hang ngay

VN-INDEX
1 2452 Thi trwerng danh mét mébc hd tre' quan trong 1240 diém
: - dan t&i lwc ban xuét hién dén dap trong théi gian cudi
phién chiéu. Viéc nha dau tw thue hién quan tri rii ro
1,240.3 tai thoi diém néy khién (;hi sOva dc}ng,rc}ng thi trwong
chim sau vao sac do. Ket phlen chi s6 VN-Index déong
clra tai 1230,48 diém (-15,29 diém ~ 1,23%), thi trwdng
1,235.4 nghiéng vé s6 ma giam véi ty [&é ma tang/giam gia 1a
78/338.
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(VNIndex)
Hang tiéu dung khong thiét yéu

Hang tiéu dung thiét yéu 8.0 -1.2%
Nang lwong 1.5 -1.8%
Tai chinh 45.4 -1.3%
Cham séc strc khoe 0.8 0.0%
Cong nghiép 9.0 -1.1%
Cobng nghé théng tin 4.7 -1.1%
Vat liéu xay dwng 8.5 -1.8%
B4t dong san 12.8 -1.2%
Dich vu tién ich 5.6 -0.4%

P/E

54.0
30.9
15.8
11.2
20.8
33.4
28.5
19.9
34.5
16.9

khoan thj trwong tang 57% so voi phlen ngay 9/1 —
phién giao dich cé thanh khoan thap nhét trong hon 4
nam qua. Trong ngén han, chi sé c6 kha nang tiép tuc
diéu chinh vé kiém dinh cac ngwdng hé tro' gan tai

4.3 1.227, 1.216 va 1.206 diém. Nha dau tw dwoc khuyén
3.0 nghi khéng nén ban thao theo tam ly thj trwdng, ma

1.6 nén kién nhan cho nhip phuc hdi ky thuat @& giam ty
17 trong danh muc mét cach hop ly. Ngwéng hd trg/khéng
2.6 cw dwoc xac dinh 1an lwot tai 1.200 va 1.240 diém.
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Nhan dinh
Thi trwdng dang giao dich & murc
P/E 14,9x 14n. Gia tri P/E trung binh
trong vong 10 ndm 13 16,6x 1an.

Khéi ngoai ban réng 283 ty ddng
tap trung vao STB (-106,1 ty), SSI (-
38,9 ty), ACV (-36 ty), HPG (-35,7
ty), HCM (-33,6 ty). Nguwoc lai, khéi
ngoai mua rong tap trung vao HDB
(42,5 ty), FPT (31,9 ty).



