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76,8% cac nha giao dich dw bao Fed sé
glw nguyen & suat va 23, 2% dv bao Fed
sé giam 0,25 diém % lai suat trong cudc
hop thang 3/2026.
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DXY déng cva & mic 97,63 diém, tang
0,49% wow va gidm 0,7% so v&i dau nam

2026 (ytd).
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Loi sudt TPCP My ky han 2 nam & muec
3,495% glam 2,9 bps so v&i tuan trudc
(wow) va tang 1,2 bps ytd; LS ky han 10
nam & mwc 4,206% giam 3,4 bps wow va
tang 3,9 bps ytd

Loi suat TPCP MY ky han 2 ndm va 10 nam
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Chi s6 DXY phuc héi trong tuan qua Kkhi thi trw(yng phan ng tich cwe véi thong tin dé clr ong Kevin Warsh vao vi tri Cha tich Fed — nguoi dwoc
danh gia la c6 xu huwédng it non nong cat gidm Iai suat hon. Diéu nay lam tang ky vong rang Fed sé duy tri lai suét cao lau hon. Trong khi loi
suat TPCP My gidm khi nhu cau trl an gia tang trwdc bién déng clia cac tai san rdi ro da day dong tién quay lai thj trudng trai phiéu.

Chu y: cudc hop thang 3/2026 cta Fed sé dién ra vao th 4, ngay 18/3/2026 theo gi¢ dia phuwong.
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gg'n gl:r?;nhNEy?:ZR Lai suat trén thj trwdng lién ngan hang NHNhN bom l:(‘)n% Bom/(hiit) rong trén kénh OMO (ty déng)
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Ty gia USD-VND
tang nhe tré lai.
Hién gia ban ra tai
Vietcombank la
26.140 d tang
0,15% so v¢&i tuan
trwdc  (wow) va
giam 0,9% tinh t&
dau nam 2026
(ytd). Ty gié trung
tam hién la 25.065
d giam 0,23% ytd
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s L i sUAt BH LNH qua dém L&i sudt BH LNH 1 tun L&i suat BH LNH 1 thang

Ty gia VND - USD
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=Ty gia trung tam VCB ban

Loi sudt TP KBNN
tang tré lai, loi suat
ky han 10 nam
hién & mdc 4,09%,
tang 3 bps so voi
tudn trwdc (wow)
va tang 5 bps ké tw
dau nam 2026
(ytd), lgi suat TP ky
han 5 ndm hién &
muc 3,67% tang 6
bps wow va tang
42 bps ytd.

4,70%
4,20%
3,70%
3,20%
2,70%
2,20%
1,70%

S

VI VAU R B R A4
RV R R RN N RS

Lo suat trai phiéu kho bac nha nwéc
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Nguon: Fiinpro, VBMA, SBV, VNDIRECT RESEARCH
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. Mat bang |ai suat huy déng ky han 12 thang hién tai
Lai suat huy dong 12 thang ctua cac nhém ngan hang atbang fai stat htly dong ky han ang hien tat
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Ngin hang quéc doanh  e=m=Ngan hang tr Nhan 6N === Ngan hang tw nhan vira va nhé 3

Ngan hang quéc doanh bao gém: VCB, BID, CTG
Naan hang fu nhén I bao gém.: TOB, VB, MBB, STB, AC, SHB VIB OCB VPB LPB HDB NAB SHB TPB MBB STB MSB SSB ACB BID CTGVCB TCB EIB

Ngén hang tw nhén vira va nhé bao gém: LPB, SSB, NAB, EIB, HDB, TPB, VIB, MSB, OCB
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Trong tuan tor 30/1/2026 - 6/2/2026, lai suéat huy doéng dwoc ghl nhan tang nhe & nhom cac ngén hang tw nhan Ién. Cu the MBB tang lai suat
huy dong thém 0,1 diém % dbi v&i ky han tor 12 thang tr¢ 1€n va 0,2 diém % dbi voi cac ky han ngan hon 12 thang. Lai suat tang nhe co the la
do mot sé yéu to mua vu nhw doanh nghlep ndp thué vé kho bac hay nguwdi dan rat tién mat chi tiéu trong dip Tét c6 thé dan dén cang thang
thanh khoan ngén han trong hé théng ngan hang.

Binh quan l4i suat huy dong ky han 12 thang cua cac NH quoc doanh va NH tw nhan vira va nho lan lwot gitr nguyén tai moc
5,2%/5,70%/nam. Trong khi d8, binh quan Iai suat ky han 12 thang ctia cac NH tw nhan I1&n tdng 0,02 diém % |én 5,48%.

www.vndirect.com.vn .
Nguén: VNDIRECT RESEARCH
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Lich sw kién quan trong tuan nay

Thor Ba
10/02/2026

Tht Tw
11/02/2026

Thir Sau
13/02/2026
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My

Trung Quéc

Doanh sb ban 1& thang 12.2025

Sé liéu viéc l1am va ty 1& that nghiép thang 1.2026

Chi sb gia tiéu dung (CPI) va chi sb gia

Chi sb gia tiéu ding (CPI) thang 1.2026

san xuat (PPI) thang 1.2026

Ngudn: Bloomberg, TCTK Viét Nam
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Dién bién céc thi trwérng chirng khoan thé gi¢i va khu vuc

Chi s6 Qudc gia
Dow Jones My
S&P 500 My
Nasdaq My
Euro Stoxx 50 EU
FTSE 100 Anh
Nikkei 225 Nhat Ban
Shanghai Trung Quéc
Hang Seng Trung Quéc
Taiwan Weighted bDai Loan
SET Thai Lan
KOSPI Han Quoc
Malaysia Top 100 Malaysia
STl Index Singapore
IDX Composite Indonesia
PHS All Shares Philippine
VN30 Viét Nam
VNINDEX Viét Nam
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1 tuan

2,50%
-0,10%
-1,84%
0,82%
1,43%
1,75%
-1,27%
-3,02%
-0,82%
2,14%
-2,59%
-0,72%
0,60%
-4,73% [}
0,03%
-4,25% |}

-4.,02% |

1 thang

1,72%
0,16%
-1,91%
1,57%
3,24%
6,14%
-0,43%
1,57%
4,75%
8,01%
11,79%
2,75%
4,12%
-11,09%
-0,64%
-6,29%
-5,39%

R

T dau nam 2026

4,27%
1,27%
-0,91%
3,46%
4,41%
7,78%
2,44%
3,63%
9,80%
7,49%
20,76%
3,00%
6,20%
-8,23%
3,20%
-4,29%
-1,63%

1 nam
13,12%
15,04%
17,97%
12,61%
19,19%
39,88%
23,06%
25,68%
35,45%

5,61%
101,80%
5,33%
27,79%
17,69%
-2,16%
44,96%
37,66%

Tuan qua thi truo’ng chrng khoan My dién
bién glang co va phan hoa manh gilra cac
nhom co phleu Ap lwe diéu chinh gla tang
trong ntra cudi tudn sau khi mét sbé div liéu
kinh t& cho thdy da tang trwdng va lam
phat co dau hiéu ha nhiét, lam day Ién lo
ngai vé trién vong loi nhuéan doanh nghlep
trong cac quy téi. Nhéom cb phiéu cong
nghé va tang trwdng chiu ap luc chét I&i
sau glal doan tang manh trwéc do, trong
khi céc co phleu phong thu cé dlen bién
twong déi 6n dinh. Két tudn chi s6 Dow
Jones ghi nhan mic tang 2,5%, trong khi
chi s6 Nasdaq va S&P 500 cung ghi nhan
sy diéu chinh.

M6t sb thi trwong chirng khoan I&én khac
cling ghi nhan mét tuadn diéu chinh sau
nhip tang manh trwdc do nhw thi trwong
Han Québc, PBai Loan, Trung Quéc...

Ngubn: Investing.com, VNDIRECT RESEARCH
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2.2 Thi trwwdng chibpng khoan Viét Nam: VN-Index tiép tuc diéu chinh

VN-Index diéu chinh, két tudn tai muec

1.755,49 diém, gidm 4,02% sv tuan trudec.

Chi s6 VN30/VNMID/ VNSML giam lan luot
4,25%13,28%/1,41%.

P/E 12 thang cua VNINDEX dang giao dich
& murc 14,2x.

VNINDEX - 1D-HOSE = 0176677 H1782.34 L1750.89 C175548 -27.07 (-1 52%)
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< Voil phlen tang dlem va 4 phién giam diém, VN-Index ghi nhan tuan diéu chinh th 3 lién tiép. Két tuan VN-index giam 73,55 diém (-

4,02%) xubng 1.755,49 diém.

- TAtca cac nhom cb phiéu déu ghi nhan sw diéu chinh, trong dé nhém VN30 ghi nhan mic gidm manh nhat do anh huéng tir sy diéu chinh
ctia nhom cb phiéu Vingroup, nhém VNMID ciing diéu chinh kha manh trong khi nhém VNSML diéu chinh nhe.

www.vndirect.com.vn

Nguén: Dstock.vndirect.com.vn, Fiin Pro, VNDIRECT RESEARCH
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Dién bién diém sb va thanh khodn cac nhom nganh

Nganh

Ban lé

Bao hiém

Bat dong san

Cong nghé TT

Dau khi

Dich vu tai chinh
Héa chét

Ngéan hang

Tai nguyén co ban
Thwec phdm&DP6 udng
Vién théng

Xay dwng & Vat liéu
VN-Index

www.vndirect.com.vn
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P/E (lan) P/B (lan)

3,60
1,88
2,54
3,63
1,97
1,84
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1,62
1,55
2,96
7,84
1,47
2,09

% thay doi k‘héi
lwong (1 tuan)
18,6%

97,4%

6,7%

27,1%

-3,9%

-5,3%

21,0%

4,8%

56,5%

-5,8%

-2,2%

-11,2%

9,4%

Thi trwdng duy tri dién bién phan_héa. Nhom
Xay dung & Vat liéu, nhom Bao hiém tang tich
cwe khi cac cb phiéu leader ciia 2 nhém nganh
nay tdng manh, tiéu biéu 1a VGC (+13%), CTD
(+5,5%), BVH (+12,9%)...Nhéom Dau khi ciing
duy tri da tang trong d6 BSR (+12,3%), PVD
(+9,5%)...

O chiéu ngwoc lai, nhom B4t dong san tiép tuc
chiu ap lwc diéu chinh trudc dnh hwéng cla
cac cb phiéu Vingroup, vé&i VIC (-6,7%), VHM (-
8,9%), VPL (-9,8%), VRE (-6,5%), DXG (-

5,9%), CIlI (-5, 3%) NLG (-4,9%)...Nhom Ngan
hang cung chiu ap lwc diéu chinh, nhiéu cb
phiéu gidm diém vé&i mie gidm kha manh nhw
VCB (-6,7%), HDB (-4,8%), VIB (-4,5%), SHB (-
3,8%)...

Nguén: Fiin, Dstock.vndirect.com.vn
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Thanh khoan
khép Iénh phuc
hoéi nhe, thanh
khoan trén san
Hose dat trung
binh hon 898
triéu cp/phién,
tang 9,4% sv
tuan trwdéc va

thap hon 10% so
véi trung binh 4
tuan gan nhat.

Céc c6 phiéu anh
hwéng  manh
nhat dén VN-
Index trong tuan
qua (mtc tac
déng dén
VNIndex — diém)
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Thanh khoan khép Iénh trung binh/phién san Hose theo tuan
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KL khé'p TB/phién - cét phai (triéu cp) e Gia tri khérp TB/phién - cét trai (ty déng)

4,0
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0,0

Nhitng mé anh hwéng nhiéu nhat dén VN-Index tuan qua (diém)

L3 071 059 047 043
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-6,0
-8,0

-10,0
-12,0
-14,0
-16,0

I 2,96 -2,

-6,73 641

-14,02

MBE GMD BSR DGW PVD VIC FPT VHM PNJ

HPG la ma c6 gia
tri khép 1énh lon
nhat trong tuan
véi gia tri khép
Iénh trung binh la
1.771 ty
dong/phién, theo
sau la cac ma
VIC va FPT voi
gia tri khép I1énh
trung binh/phién
lan lwot la 1.177
ty dong va 1.174
ty dong.

Giao dich mua
ban rong cua mét
sO quy ETF lon
trong tuan qua.
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Top mi c6 GT khép Iénh 1én nhat tun (gia tri trung binh/phién -

ty dong)
1.771
1.177 1.174
981 980 967 931
831 828 816
HPG VIC FPT VCB MBB VHM MWG CIG Ssi SHB
36,0
7,0 0,0 14,7
-102,9 -96,0
DCVFMVN30 DCVFMVN VN FIN LEAD VanEck Vietnam Xtrackers FTSE Fubon FTSE
DIAMOND Vietnam Swap Vietham

EMuai(ban) rdng 1 tuan - ty dong Mual(ban) rong 1 thang - ty déng

Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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Nha dau tw nwdc
gia tang ban rong,
gid tri ban rong
trén san Hose
trong tuan qua
clia nha dau tw
nwéc ngoai la
6.230 ty dong.

Khéi  tw doanh
chuyén sang ban
rc‘)ng, gia tri ban
rong trén san
Hose trong tuan
qua clta khéi tw
doanh la 449 ty
dong

www.vndirect.com.vn
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Gia tri mua/ban rong cta khdi ngoai theo tuan (ty dong)
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Gia tri mua/ban rong cua khoi tw doanh theo tuan (ty dong)
1.348

-449
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Trong tudn qua
HPG la ma dwoc
nha dau tw nuwéc
ngoai mua rong
nhiéu nhat véi gia
tri mua rong 1.307
ty dong. Trong khi
VIC la mé bi ban
rong manh nhat
V@i gia tri ban rong
1.772 ty dong.

Trong tudn qua
FPT la ma dwoc
khoi tw doanh mua
rong manh nhat
v&i gid tri mua
rong 157 ty déng,
trong khi GMD la
ma dwoc khéi nay
ban rong manh
nhat v&i gié tri ban
rong la 169 ty
dong.
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1772
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363 302 282

VHM ACB

Top mé Tw doanh mua/ban rong trong tuan (ty dong)
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63
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Nguén: Fiin, Bloomberg, Dstock.vndirect.com.vn, VNDIRECT RESEARCH
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1 Nguyén Thwong Hién — Hai Ba Trwng — Ha Néi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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