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THONG TIN THI TRUONG VN :) IRE CT

% VN-Index ghi nhan mirc tang trwéng 12,1% & déng ctpa & mirc 1.266,78 diém

> S tré lai clia Trump day chi s6 DXY 1én trén 108 mac du Fed ha 1ai suét 1% trong & Trién vong thi trwéng chirng khoan nim
nam, khién NHNN phai ban ~2,6 ty USD trong thang 12. Mac du thj trwong ghi 2025: ‘.‘Chuyén minh manh mé&”, tang
nhan trjong tin tIC)I:\ cu’? nt1u’ lthIDIA tha}nh/lap trung tam S&D Al tai Vlet.ANam A— trwéng loi nhuan rong cia cac cong ty niém
trung tdm R&D dau tién ¢ Dong Ni';lm A, 4p lyc ngoai héi leo thang khién khoi yét trén HOSE c6 thé dat 17% (kich ban co
ngoai ban rong Ién t&i 90 nghin ty dong trong nam 2024. VN-Index déng ctba nam

g s&) vao nam 2025, dwoc hé tro bdi:
¢ mirc 1.266,78 (+12,1% sv cudi ndm 2023). )
1) Cam ket manh mé cuia chinh phu Viét

Nam trong viéc thic day dau tw cdng, dat
muc tiéu tang trwédng GDP & mwrc 7,5% va
hwéng té&i mire 8,0%;

» VN-Index vwot tréi so v&i cac thi trwwong can bién
khac véi mac tang 12,1%, hon gap déi mirc 5,1% cla
Chi s MSCI theo ddi cac thj trwéng can bién. Diéu nay
khéng chi khang dinh vi thé cta Viét Nam nhw mot diém
dén dau tw tifm ndng ma con la ban dap cho trién vong
nang hang thoi gian toi.

2) Muc tiéu tang trwdng tin dung cao cua
NHNN 1a 16% trong ndm 2025, cung cap
ngudn vén doéi dao cho doanh nghiép phat
trién va cting ¢b trién vong loi nhuan cho céc

< Diém nhan dong tién: Thanh khoan ting trwéng & to chire tai chinh; va

Khéi ngoai ban rong khi ap lwe ty gia cao

3) Muc tiéu nang hang Ién “thi trwvdng maoi
ndi thir cAp” clla FTSE sé cai thién thanh

» Nam 2024, gia tri giao dich binh quan phién tang 20,5% . o . Y D
svck 1en 21.100 ty ddng (822,9 triéu USD) khoan‘ thi trwedng va thu hat dong von tir cac
. ] . nha dau tw.
» Thanh khoan tang manh trong hau hét n*a dau nam
(+80,2% svck), ddng pha v&i dién bién thj trwéng ‘ )
] . Ngubn: Bao cao chién luvoc VNDIRECT
> Khoi ngoai ban rong 90.300 ty dong (3,5 ty USD) trong

nadm 2024 so v&i da ban rong 24,7 nghin ty dong (963,3
triéu USD) vao nam 2023.




THONG TIN TAI CHINH NOI BAT 2024

VNDIRECT

WISDOM TO SUCCESS

Toéng Tai san

44,295 e

Vén Chu sé hiru

19,715 s

Doanh thu rong Hoat déng Thi trwdng von

1,289 yeins

Doanh thu rong Dich vu chirng khoan

1,507 ty déng

Loi nhuan sau thué

1,718 yen

ROEA ROAA

9.5« 4.0

2,088
Q4
Q3
Q2 426
Q1 767

2024

Loi nhuan trwéc thué (ty dong)

2,525

83

Hoan thanh ké
hoach Loi

nhuan  trwdc
thué nam 2024

KHKD 2024
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LOI NHUAN SAU THUE & CHIi SO HIEU QUA HOAT bONG

VNDIRECT

WISDOM TO SUCCESS
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0.00%
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: : VND)IRECT
DICH VU CHU’NG KHOAN (“DVCK”) :)

Doanh thu rong DVCK (ty dong) Thi phan — Top 10
m Doanh thu Margin Doanh thu rong Méi gi¢i chirng khoan
2,500
2,136 _|_7 % w ps
2,000 —
e =07 VPS, 18.3% =SS!
1,500 1,406 ' = TCBS
252 252 = HSC
1,000 HOSE = VIETCAP
= VNDS
500 VNDS, 5.9% Q4/24 .
mMAS
2022 2023 2024 VIETCAP, 6.1% = KIS
= VCBS
Doanh thu rong DVCK (ty dong) HSC, 6.4% | TCBS, 7.2%
600 ® Doanh thu Margin Doanh thu rong Méi gi¢i chirng khoan
480
500 A
o w0 g VNDIRECT — Thj phan (4Q24)
400 346 350
86
296 84 59
200 284 —
35
6.19% 4.62% 2.82%
100 Top 4 Top 7 Top 7
0 HNX UPCoM Derivatives
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
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DICH VU CHUNG KHOAN - MOI GIO1 CHNG KHOAN (“MGCK?”) VN DIRE C T

Doanh thu rong MGCK (ty dong) Bién loi nhuan MGCK
600 s m Doanh thu (ty ddng) = Chi phi (ty déng) Bién lgi nhuan (%)
500 1400 1250 60%
400 100 43% 50%
1000 867 35% 40%
300 252 252 800 714 29% 720 -
200 . 108 20%
400 ’
100 200 10%
0 0 0%
2022 2023 2024 2022 2023 2024
Doanh thu rong MGCK (ty dong) < Doanh thu MGCK ti kénh offline tiép tuc chiém trong sb so véi kénh
140 online, tuy nhién viéc t6i wu chi phi da gitp Bién lgi nhuan MGCK nam
12 - 2024 ting so v6i 2023. Két thic nam 2024 mac du doanh thu giam
- 17% svck, nhwng viéc Bién lgi nhuan tang 1én 35% da giup Doanh thu
84 rong MGCK dat 252 ty déng.
80 72 . )
- s VNDIRECT van tiép tuc kién Iwc v&i chién lwgc O20 (online-to-offline)
60 ddi véi cac dich vu chirng khoan, dich vu tw van dau tw va quan Iy tai
40 35 san cho khach hang ca nhan.
23 23
20 I . . < Ngoai ra, VNDIRECT da hoan thién toan bd hé théng va quy trinh, sén
0 sang 100% cho viéc trién khai gidi phap khong can tién ky quy (non-
= Ao Sf0z2 ez Lo A S0 A prefunding) danh cho nha dau tw nwéc ngoai.
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D!CH VU CHU,NG KHOAN_CHO VAY MARGIN WISDOM TO SUCCESS
Doanh thu cho vay Margin (ty dong) Dw no’ cho vay Margin (ty dong)
12,000 11,246
1,800 1,600 +9°/ 10,951 10.286 o ocs 10,859 10,340
LY ° —> 10,000 9,309 :
1,400 - 1,255 8,717
1,200 1,154 8,000
1,000 6,000
800
600 4,000
400
2,000
200
- 2022 2023 2024 - 1Q23 20Q23 30Q23 40Q23 1Q24 2Q24 3Q24 4Q24
Doanh thu cho vay Margin (ty dong) < K&t qua kinh doanh cho vay giao dich ky quy 4Q24 dat 327 ty déng,
200 tang 20% svck va tdng 4% so voi 3Q24. Liy ké doanh thu cho vay

Margin nam 2024 dat 1,255 ty déng, tang 9% svck.

358
316 _— 313 327 X
274 e % Duw no cho vay giao dich ky quy tai 31/12/2024 dat 10,340 ty dong.
249 Trung binh ndm 2024 dw no cho vay Margin dat 10,602 ty ddng,
tang 8% so v&i trung binh nam 2023.
< VNDIRECT tiép tuc tap trung xay dwng va trién khai cac chinh sach
chuyén biét nhdm dap trng nhu cdu da dang cla tirng nhom khéach
hang muc tiéu. Cac chinh sach nay duoc thiét k& dé toi wu hoa trai
nghiém khach hang théng qua viéc ca nhan hoda céac giai phap tai

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
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chinh phu hgp vaéi tirng chan dung khach hang.
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HOAT DONG THI TRUONG VON (“TTV?”) VN DIRE C T

—— Doanh thu rong Hoat dong TTV (ty dong) Tai san tai chinh (ty dong)
e 1 0% = C4 phiéu & Chirng khoan khéac Trai phiéu CDs & TDs
1,600 e 35,000
: g 29,317  30.227
1,400 1,289 30000 . 26411 6078 26,558 27,126
e ' 24,432
. 25,000 12,270
1,000 13,402 e
- 20,000 13,785 14332 14234 15886 12500 ’
15,000
600
14,618
400 o~ 10,000 o770 13128
10306 10,139 9,596 F 8,725
_ 1422 1040 2248 2439 3207 2954 3360 3339
2022 2023 2024 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24

(*) Trai phiéu bao gébm Tréi phiéu chinh phii

—— Doanh thu rong Hoat dong TTV (ty dong) ———

< Két qua kinh doanh hoat déng thi truéng vén ndm 2024 gidm 10% svck,

o0 > dat 1,289 ty déng. Doanh thu tlr mang Thi trwong Vén tiép tuc chi yéu

70 dén tlr danh muc trai phiéu, chirng chi tién gri & Hop déng tién gtri (CDs

000 >43 & TDs), day ciing la tai san cé ty trong I&n nhat trong cau tric danh muc

>0 418 tai san tai chinh.

400 337 . . .

200 250 - % VNDIRECT tiép tuc chien lwgc da tang ty trong trai phiéu chinh pha

200 171 va trai phiéu ctia cac té chirc tin dung (chd yéu do ngan hang Big4

106 . phat hanh) dé tan dung gia trai phiéu ting va cai thién loi nhuan
11 A by ~ X 3 A N s « R 7 N > >

0 — trong moi trwong lai suat giam, dong thoi kiém soat hiéu qua rui ro

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24

ctia danh muc tai san tai chinh téng thé.
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VNDIRECT

WISDOM TO SUCCESS

Bao cdo két qua hoat déng kinh doanh nay chd yéu cung cép théng tin cho ngudi doc, tuy
nhién c6 nhiing nhan dinh vé tuong lai trong cac ky vong, dw dinh hodc chién luoc cla
VNDIRECT c6 thé lién quan dén nhiéu yéu tb rdi ro va sw khéng chic chan. Nhitng nhan dinh
twong lai nay, bao gém cd nhing dw béo, wéc tinh, dw phéng, ky vong, gid dinh cia
VNDIRECT, ¢6 chira dung nhiing rdi ro, sw khéng chac chac va nhiing yéu té khong thé dw
bao hodc tiém &n, nam ngoai tdm kiém soat ctia VNDIRECT, c6 thé khién cho két qua thuc té
trong hoat déng kinh doanh, hoat dong tai chinh, hodc vi thé, thanh tich cia VNDIRECT khac
biét rat I6n so véi nhitng ndi dung duwoc trinh bay hodc ngdm dinh trong cac nhan dinh twong
lai. Tree khi phap luét c6 quy dinh khac, VNDIRECT duwoc mién triv trach nhiém trong viéc cap
nhét lai cAc nhan dinh vé tuong lai d6 dé phan anh cac sw kién hoac tinh hudng xdy ra trong
twong lai. Nguoi doc bao céo nay khéng nén xem cac nhan dinh nay la cam két vé két qua
hoat dong kinh doanh, vi thé, thanh tich, cac sw kién sé xdy ra ctia VNDIRECT trong twong lai
va duoc khuyén céo 1a khéng nén dura vao qua mie.







