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Tong Cong ty Khi Viét Nam - CTCP (GAS)
DPiém nhan tir PHCDP GAS

GAS xay dwng ké hoach kinh doanh 2026 twong dbi than trong véi ké hoach LNST gidm 22,2% svck,
phan anh lo ngai trong bdi canh thj trwdng thé gidi nhidu bién dong.
GAS ghi nhan LNST Q1/26 tang 9% svck Ién 2,9 nghin ty ddng, chi yéu do gia ban khi khé wéc tinh
cao hon va doanh nghiép day manh doanh thu qudc té (trading LNG).
Dai hoi déng cb déng théong qua phwong an chia cé tire tién mét nam 2025 1a 25%.
Ké hoach kinh doanh 2026 va dw bao KQKD 6T26
BLD dv kién KQKD 6T26 tiép tuc duy tri tich cwe voi doanh thu khoang 75 nghin ty dong va LNTT trén 8
nghin ty dong. Nam 2026, doanh nghiép dat ké hoach doanh thu tang 5,1% svck dat 142 nghin ty dong,
trong do viéc tiep nhan quyen mua khi PM3 Ca Mau tir PVN giup GAS gia tang quy mo doanh thu va chu
dong hon trong dieu phoi nguon khi. Mac du vay, ke hoach LNST than trong hon nhiéu (-22,2% svck xuong
9 nghin ty dong) trong boi canh thij triedng thé gidi nhiéu bién dong.

Trién vong ngdi khi hdi phuc va van dé dam bao an ninh niang lwong

BLD cho biét du nguén khi noi dia dang suy gidm tw nhién, GAS sé dwoc bd sung thém nhiéu ngudn khi
m&i trong giai doan t&i nhw Hai Thach - Méc Tinh, Thién Nga - Hai Au, Sw T& Trang va L6 B. D&n nam
2030, tdbng ngudn khi dy kién dat khoang 11 ty m3 (so véi hién tai khodng 7 ty m?), trong d6 LNG nhap
khédu dong gop khoang 3ty m®. Trong béi canh chién s Trung Dong leo thang khién 70% nguon LNG/LPG
ctia GAS tir khu vuc nay tuyén bd bat kha khang, GAS da cha dong da dang hoa ngudn cung tr My, Uc
va Bong Nam A, déng thoi cho biét da dam bao di ngudn hang dén hét 6T26 va sdn sang ngudn cung cho
6 thang cubi nam.

Tién dd cac dw an khi va dau tw ha tang

GAS tiép tuc ddy manh chién lvgc dau tw co s& ha tang khi - LNG v&i tong nhu cau von du kién khoang
60-120 nghin ty dong trong giai doan 2026-30. Mot sO dy an trong dieém gom: 1) du an L[\lG Thi Vai nang
cbng suat [én 3 triéu tan dy kién van hanh tr Q1/29; 2) dw an L6 B dar]g dwoc thuc day dé van hanh dong
bd v&i cac dg an dién khi ttr 2027;,3) dw an LPG lanh ]—Iéi Phong du kién hoan thanh trp’c’rc 20:30’; va4) dw
an Suv T Trang 2B dang dwoc trién khai theo dung tién do, trong dé giai doan 1 dy kién cung cap khoang
540 triéu m® khi/nam tir Q3/26-Q3/28, trwwdc khi nang 1én khoang 1,4 ty m® khi/nam trong giai doan 2028-
35.

Rui ro va van dé trich lap dw phong

BLD cho biét ap Iwc Ion nhat hién nay la ddm bao ngudn cung LNG/LPG trong bdi canh thi truong nang
lwong toan cau bién dong manh do cang thang dia chinh tri tai Trung Bong. Tuy nhién, hién doanh nghiép
cho biet da cha dong on dinh nguon hang va gia tang thi phan trong ngan han. Boi voi cac khoan trich lap
dy phong lién quan dén nhdm khach hang dién, GAS nhan manh day chd yéu l1a van de chénh léch thoi
gian thanh toan va co ché hgp dong, khéng phan anh rii ro ng xau hay kha nang thanh toan cua khach
hang.

Van dé dam bao cau tric cé dong theo quy dinh phap luat vé cua céng ty dai ching

GAS cho biét dang lam viéc v&i PVN va cac co quan quan ly nham xay dwng phwong an phu hop cho
doanh nghiép cé von nha nwéc, dam bao tuan tha quy dinh cta thi trwong chirng khoan.

ty dong 2025 % svck Ké hoach 2026 % svck
Doanh thu thuan 135.129 30,5% 142.000 51%
LNST 11.572 11,3% 9.000 -22,2%
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Béo cao nay duwoc viét va phat hanh boi Khéi Phan tich va Tw van dau tw - Cong ty C6 phan Chtrng khoan VNDIRECT. Thong tin trinh
bay trong bao céo dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd. Cac ngudn tin nay bao gébm thong tin trén san
giao dich chirng khoan hodc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, thdng tin trén bao cao dwoc cong bd cla cong ty,
théng tin dwoc céng b rong rédi khac va cac thong tin theo nghién ctru clia ching t6i. VNDIRECT khéng chiu trach nhiém vé d6 chinh
xac hay day dd cla nhirng thong tin nay.

Quan diém, du bao va nhitng woc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay d6i ma khéng can thdng bao truéc.

Bao c&o nay chi nham muc dich cung c&p théng tin cho cac nha dau tw clia Cong ty C6 phan Ching khoan VNDIRECT tham khao va
khéng mang tinh chét m&i chao mua hay ban béat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thdng tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu ciu dau tw ctia minh,
tham khao y kién tw van tir cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va cac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i ¢ phiéu ctia (cac) cong ty duwoc dé cap trong béo céo nay.

VNDIRECT khéng chiu trach nhiém vé bat c két qua nao phat sinh tlr viéc st dung néi dung clia bao cao dwdi moi hinh thire. Ban bao
cao nay la san pham thudc s& hiru cia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai 1én cac
phwong tién truyén thong ma khong cé sy dong y bang van ban cia VNDIRECT.
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