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Chisé HOSE HNX UPCOM
Gia déng cwa (diém) 1,737.2 262.3 120.9
1ngay (%) 0.3 1.0 06
1thang (%) 52 1.4 4.9
Tir 2025 37.1 153 27.2
1 N&m (%) 40.1 16.8 30.8
Vén héa (nghin ty VND) 7,666 407 913
Thanh khoan kh&p lénh (nghin ty VN 1.0 1.3 05
Sé ma ting 106 56 1563
S6 ma giam 185 99 141
S6 mé tham chiéu 104 143 476

Nguén: Bloomberg
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Phién giao dich ngay 04/12, thi trwd'ng duy tri da tang. Dong tién nhap cudc
bén bi, gitip chi s6 chung gilr virng sac xanh va thiét lap nen gia cao moi
bat chap viéc nhidu ma cd phiéu déng gép Ién vao diém sé thdi gian vira
qua la VIC, VHM, VRE, VJC, SAB cé phién diéu chinh. Két thuc phién giao
dich, VN-Index ting 5,47 diém (+0,32%) tam dirng chan & méc 1.737,24
diém. Do rong thi trwdng van duy tri trang thai tich cuwe véi 217 ma tang so
v&i 91 ma giam.

Chi s6 VN30 ghi nhan mrc ting 7,54 diém (+0,38%), |&én mic 1.979,53
diém v&i sb ma tang van chiém wu thé (16 ma tang/10 ma gidm). Vé nhém
nganh, déng lwc dan dat tr nhdm Ngan hang da suy yéu so vé&i phién truéc
dé. Lwc tang dén tr nhém cd phiéu phi tai chinh va mét s ma ngan hang
c6 cau chuyén riéng. Dong tién c6 dau hiéu suy yéu tai nhém dan dat va
luan chuyén sang cac nhém chwa tdng manh. Nhém Ngan hang (+0,75%)
mac du van gilr séc xanh, mirc ting da thu hep dang ké so véi phién ting
chi s6 trwéc d6 (+3,02%), Nném Tai nguyén (+1,61%) va Xay dwng & Vat
liéu (+1,21%) cd chuyén bién tich cuc khi ghi nhan mdc tang chi sé tich
cwe, dong vai trd nang d& chi sé khi nhém Ngan hang chirng lai. Nhém
Dich vu Tai chinh (+1,26%) cung duy tri da tang tich cuc, déng pha voi
dién bién chung cua thj trvong. & chiéu ngwoc lai, Nhém Du lich & Giai tri
(-1,16%) va B4t dong san (-0 41%) tiép tuc chiu ap luc ban, la nhixng nhan
t6 kim ham da ting cua chi sb.

Thanh khodn khép 1énh trén san HoSE dat hon 25,3 nghin ty déng, tang
nhe so v&i phién trwdc d6 va duy tri & mirc cao hon ngwdng trung binh 20
phién gan nhét. Viéc thanh khoan ting nhwng bién dé tang diém thu hep
cho thdy ap lwc ban tai viing gia cao dang gia tang. Sw chirng lai cGa nhém
Ngéan hang va ap lyc ban gia tang la nhirng tin hiéu canh bao vé kha nang
xuét hién nhip diéu chinh k§ thuat hodc di ngang tich Ity dé hép thu luc
ban nay. Chung t6i duy tri chién lwoc giao dich chi dong nhung di kém
quan tri ri ro. Nha dau tw nén tiép tuc nam gitr cac cb phiéu thudc nhém
dan d&t dé t6i wu hda lgi nhuan, cé thé canh chét I mot phan déi voi cac
mé& da tang ndng cham khang cw manh. Déi véi nha dau tw dang ndm gid
ty trong tién mét cao, nén tan dung cac nhip rung lac, diéu chinh ky thuat
trong phién d& mé vi thé mua mai tham do véi ty trong hop Iy, wu tién cac
cb phiéu c6 nén tang co ban tét chwa tdng néng va thudéc nhém nganh
dwoc hwéng loi. Tuy nhién tranh hanh déng mua dudi ¢b phiéu.

Nganh Ty trong VN WIS 'ﬁi:g‘zﬁc:‘zgsl
Index (%) ' 1thang Tir2025 1Nam
Hang tiéu ding khong thiét yéu 5.4 369.1 4.4 1.4 18.4 24.5 29.8 -12.0
Hang tiéu dung thiét y&u 59 27.2 3.0 -0.9 4.7 118 12.9 -1.0
Néng lugng 1.9 27.0 1.4 1.1 0.0 -3.6 -6.7 21.8
Tai chinh 39.6 11.4 1.8 0.8 0.3 29.6 34.8 -10.4
Chim séc sire khoe 0.5 225 2.7 0.4 1.3 3.0 4.0 183.3
Céng nghiép S.1 525 5.5 -0.1 4.1 118.1 126.3 43.7
Céng nghé théng tin 2.4 18.5 4.4 0.8 -4.8 -23.9 -20.2 12.3
Vatliéu xay dung 6.2 15.7 iL,7/ L7 0.4 9.0 9.7 46.6
Bit déng san 25.0 76.8 4.8 -0.6 18.6 349.4 354.9 21.2
Dich vy tién ich 3.8 15.0 2.0 0.6 4.1 i iy 128.7
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e My: Bao cdo ADP thang 11/2025 cho théy thj trwéng lao dong yéu hon dy kién khi khu viee tw nhan giam 32.000 viéc lam
(ky vong +10.000 viéc lam). Mirc gidm nay theo sau thang 10 ghi nhan +47.000 viéc lam (sau khi diéu chinh).

e EU: Lam phat Eurozone thang 11/2025 ting I&n 2,2% (sv 2,1% thang 10), cao hon duw bao 2,1% chi yéu do gia dich vu tiép
tuc tang, v&i lam phat dich vu dat khoang 3,5%, trong khi lam phat 16i git on dinh quanh 2,4%.

e Nhat Ban: NHTW Nhat Ban phat di tin hiéu rd rang c6 thé nang lai suét vao cudc hop chinh sach cuébi thang 12 tr 0,5% Ién
0,75%, v&i bbi canh déng Yén dang suy yéu, chi phi nhap khéu cao, lam phat nhich tang, trong khi nén kinh té va thu nhap
trong nwéc c6 dau hiéu phuc héi.

e Nga: Chinh thtrc phat hanh trai phiéu chinh phi nhan dan té du tién véi tbng khdi lwong khoang 20 ty NDT (2,8 ty USD),
v&i hai ky han: trai phiéu dao han nam 2029 c6 |i suat ~6% va trai phiéu déo han nam 2033 ¢ |3i suat ~7%.

e BO Coéng Thuong Viét Nam va phai doan EU da théng qua ké hoach hanh déng trong khuén khd chuwong trinh SETP
(Sustainable Energy Transition Programme), nham thic ddy manh qua trinh chuyén ddi ndng lwong xanh, sach va linh hoat;
cac dy an hod tro dé giup Viét Nam thyc hién muc tiéu phat thai rong béng 0 vao 2050.

e Taiky hop lan | Uy ban Hn hop dién ra tai tht d6 La Habana, Viét Nam va Cuba lan dau thiét 1ap co ché déi thoai thwdng
xuyén dé thuc thi Hiép dinh Thwong mai Viét Nam—Cuba. Hai bén danh gia quan hé thwong mai—dau tw tiép tuc duy tri tich
cwe ké tir khi Hiép dinh c6 hiéu lwc ndm 2020, dat muc tiéu nang kim ngach thwong mai song phwong l1én 500 triéu USD.

e Bo6 Tai chinh cung Uy ban Chirng khoan Nha nwéc (UBCKNN) dang 14y y kién rong rai cho dw thao stra dbi Thong tw
95/2020/TT-BTC va Thong tw 06/2022/TT-BTC dé& hoan thién khung giam sat giao dich, giam sat tuan thd trén thij trwong
chirng khoan—bao gbém viéc thiét 1ap md hinh giam sat ba cip, phan dinh rd vai tro, trach nhiém gira cac co quan nhw
UBCKNN, cac s& giao dich chirng khoan, cong ty lwu ky/ bu trir chirng khoan va thanh vién tham gia giao dich.

e PVI-PVN sap thoai toan bo 35% vén, chuan bi dau gia tron 16; két qua kinh doanh 9T25 cao nhét lich str: PVI budc
vao giai doan tai cau tric ¢d déng I6n khi PVN gan hoan tat thi tuc thoai toan bd 35% vén theo phwong an dau gia tron 16,
trong bdi canh doanh nghiép ghi nhan lgi nhuan 9T25 cao ky luc va cd phiéu tang manh. Theo PVI, PVN dang hoan thién
nhirng buéc cudi clia qua trinh thoai vén bat budc theo Quyét dinh 1243/QD-TTg. Phwong an duw kién la dau gia toan bo
35% vén, vai thoi didém trién khai ngay cudi 2025 hodc sang dau 2026. Gia tri thi trwdng 16 ¢d phan wéc 7.100 ty ddng.

e VIC - VinEnergo dwoc giao 2 dw an dién gié hon 39.000 ty déng tai Ha Tinh: UBND tinh Ha Tinh d& chinh thirc lya
chon VinEnergo (thudc Vingroup) 1am nha dau tw cho 2 dw an dién gié ngoai khoi I&n nhéat tinh, tdng mc dau tw hon 39.000
ty ddng, danh d&u bwéc tién quan trong trong chién lvgc nang lwong sach cta Vingroup.

e KDH - Hai quy VinaCapital diang ky ban hon 3,4 triéu c6 phiéu dé co’ cau danh muc: Hai quy thanh vién cta VinaCapital
ddng loat dang ky ban tdng cong hon 3,4 triéu c6 phiéu KDH nham co ciu danh muc, trong khi giao dich néi b bién déng
manh v&i viéc Phé Chu tich Ly Dién Son chuyén/tang 17,7 triéu ¢d phiéu cho nguoi than. DU vay, hoat dong kinh doanh
ctia Nha Khang Dién tiép tuc tich cwc véi loi nhuan 9T25 tdng hon 104%, hoan thanh 84% ké& hoach ndm.

e Ty gia USDVND tiép tuc di ngang quanh mirc 26,370 ddng trong khi chi s USD duy tri dwéi mre 99, dao ddng quanh mirc
thap nhat trong hon mét thang khi ngay cang cé nhiéu bang chirng cho thay thj trwdng viéc lam My suy yéu, cing cb ky
vong Fed sé& cat giam 1ai suat vao tuan t&i. D liéu ADP cong bd hém thir Tw cho thdy sé viéc lam khu vuc tw nhan giam
bat ngd 32.000, lam gia ting lo ngai vé& sw cham lai sau hon cua thj trwdng lao ddong M.

o Laisuétlién ngan qua dém gidm nhe xudng con 6,9% ttr 7,3% ngay hom qua nhuwng van con kha cao. Ngan hang Nha nuwéc
da tam dwng bom rong sau 8 phién bom rong lién tiep.

vhdirect.com.vn
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Thi trwéng tién té Giggng Thay doi (%) Thi trwérng hang héa Thay doi (%)
1 ngay 1thdang Tr2025 1 Nam 1ngay 1thang T¥2025 1 ndm
Loi su&t TPCP iétNam 5 n&m (%/ndn 3.20 0.2 11 39.7 60.5 Vang (USD/oz) 4.187.10 03 57 585 578
L&i suétlién ngan hang qua dém (%/ni 6.95 -4.8 224 80.5 675 Xéng Ron 95 (USD/b) 1 th 5919 04 23 175 1386
Lai su4tlién ngan hang 1 thang (%/nar  7.15 1.2 243 44.4 538 | DiuBrent(USD/b)1than,  62.84 03 25 A58 134
U= e A2 ne Lz 2L 37 | Thép (USD#tdn) 4521 0.1 0.3 97 111
DXy 98.87 ue =18 & 70 | Thitheo (USD/kg) 1.6 1.0 82 273 285
Loi suét TPCP Mj 10 ngm (%/nam) 4.08 0.4 -0.1 -10.7 24 | Gao (USDHEN) 4511 03 25 291 343
Loi suat TPCP M§ 3 ndm (%/ném) 3.52 0.6 -1.7 -17.5 -138 Phan urea (USD/tén) 363.0 00 30 14.3 162

Qudc gia Théng tin cdong bo

Ther Hai Viét Nam Chi s6 PMI san xuét thang 11.2025
01/12/2025 ) ) )
Trung Quéc Chi so PMI san xuat thang 11.2025
My Chu tich Fed phat biéu
Th& Ba
02/12/2025 .
EU Chi so gia tiéu dung (CPI) thang 11.2025
Th& Sau - N UV L A .
05/12/2025 My Chi s6 chi tiéu tiéu dung ca nhan (PCE) thang 9.2025
Tha Bay " A LA m A
06/12/2025 Viét Nam Cac so liéu vi mé thang 11.2025
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Ma chirng Vén héa Thanh khoan TB3 Room nwéc ngoai Gia dong cliba Gia muc tiéu Tiémniang Tysuatcdé P/E P/B
khoan (trieu USD) thang (trieu USD) (triéu usd) (VND) (VND) tang gia (%) tirc (%) (x) (x)
Hang khong
ACV 7,458 1.7 3,466 54,900 73,300 34.5% 1.0% 185 29 17%
AST 130 0.0 5 75,900 85,400 15.8% 3.3% 15.0 53 38%
HVN 3,475 1.8 728 29,450 43,400 49.5% 21% 9.816.4
\Ale: 4,231 15.1 969 206,000 113,600 -44.4% 0.5% 70.9 5.0 8%
Ban lé
BAF 389 2.6 183 33,750 37,200 10.2% 183 24 13%
DGW 369 3.0 97 44,000 49,600 13.9% 1.1% 18.2 3.0 17%
FRT 1,024 3.1 171 158,500 150,300 -5.0% 0.2% 43.8 8.7 25%
MCH 8,847 3.2 3,098 220,800 147,000 -32.3% 1.1% 33.414.6 44%
MWG 4,810 22.8 130 85,800 96,300 13.4% 12% 217 40 20%
PNJ 1,168 2.1 0 90,300 109,900 23.3% 1.6% 13.5 25 21%
QNS 629 0.2 257 45,100 53,400 20.6% 22% 7.3 14 20%
SAB 2,475 1.7 1,026 50,900 59,900 21.6% 3.9% 154 29 18%
VHC 490 3.2 394 57,600 71,300 27.3% 35% 83 13 17%
VNM 5,024 11.8 2,495 63,400 74,800 22.5% 45% 17.1 3.9 24%
Tai chinh
ACB 4,850 12.8 45 24,900 31,300 29.2% 35% 74 14 20%
BID 10,170 8.5 1,306 38,200 47,200 24.7% 1.2% 101 1.7 18%
CTG 10,588 17.4 471 52,000 49,000 -4.9% 09% 84 1.7 22%
HDB 4,822 19.9 155 32,950 34,900 8.4% 25% 79 1.8 25%
LPB 5,607 4.7 226 49,500 33,400 -27.5% 51% 14.3 3.4 25%
MBB 7,850 28.1 228 25,700 32,900 30.0% 19% 85 16 21%
STB 3,589 17.0 543 50,200 45,700 -1.7% 12% 7.7 1.5 22%
TCB 9,512 22.8 6 35,400 40,300 16.7% 28% 114 15 14%
TPB 1,851 10.9 100 17,600 17,800 6.5% 54% 75 1.2 17%
VCB 18,662 11.0 1,617 58,900 69,300 18.4% 0.8% 14.0 2.2 17%
4
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Ma chirng Vén héa Thanh khoan TB3 Room nwéc ngoai Gia dong cliba Gia muc tiéu Tiémniang Tysuatcdé P/E P/B
khoan (trieu USD) thang (triéu USD) (triéu usd) (VND) (VND) tang gia (%) tire (%) (x) (x)
VIB 2,440 6.3 0 18,900 23,600 28.1% 32% 85 1.4 18%
VPB 9,101 34.2 514 30,250 37,100 24.3% 1.7% 116 1.6 14%
Dét may
MSH 144 0.5 65 33,850 40,600 31.8% 11.8% 6.6 1.7 28%
TCM 119 1.6 2 27,950 29,800 8.2% 1.6% 121 1.3 11%

Khu céng nghiép

BCM 2,602 0.6 825 66,300 68,600 5.0% 1.5% 18.7 3.2 18%
GMD 1,004 5.7 58 62,100 72,000 19.2% 3.2% 20.3 21 12%
HAH 394 5.2 91 61,500 55,400 -8.7% 1.3% 89 25 31%
VvSC 328 10.4 152 23,100 19,100 -15.2% 22% 191 1.6 9%
IDC 564 34 214 39,200 45,600 20.2% 38% 81 23 31%
KBC 1,270 8.8 490 35,550 30,000 -14.6% 1.1% 19.0 14 7%
PHR 299 0.5 106 58,200 68,400 19.8% 23% 118 20 17%
VTP 465 2.7 206 100,800 129,200 29.2% 1.1% 416 70 18%

Tai nguyén co ban

DGC 1,397 6.8 536 97,000 128,300 35.4% 31% 124 24  20%
HPG 7,946 51.0 2,355 27,300 30,000 11.0% 1.1% 146 1.7 12%
DAu khi
BSR 2,934 6.8 1,423 15,450 16,700 10.9% 28% 374 13 4%
GAS 5,947 1.8 2,806 65,000 78,400 23.8% 3.1% 13.0 24 20%
OlL 412 0.4 25 10,500 14,800 43.3% 2.4% 332 1.0 3%
PLX 1,684 21 84 34,950 47,700 39.9% 34% 178 1.7 10%
PVD 560 7.2 227 26,550 27,850 14.3% 9.4% 16.4 0.9 6%
PVS 642 5.7 231 33,100 44,800 37.3% 20% 11.7 1.2 1%
PVT 339 2.3 133 19,000 23,400 24.4% 12% 9.1 1.1 12%

Phan bén - Héa chét
DPM 607 3.8 282 23,550 23,300 2.6% 3.7% 20.7 1.4 7%

DCM 688 35 312 34,250 40,000 22.6% 58% 104 1.7 17%
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Ma chirng Vén héa Thanh khoan TB3 Room nwéc ngoai Gia dong ciba Gia muc tiéu Tiémnang Tysuatcd P/E P/B ROE

khoan (trieu USD) thang (trieu USD) (triéu usd) (VND) (VND) tang gia (%) tirc (%) x) (x) (%)

DDV 147 1.3 67 26,600 39,700 52.6% 3.4% 231 22 10%

PLC 80 0.3 38 26,000 34,800 35.8% 1.9% 176 1.6 9%
Dién

POW 1,336 5.0 618 15,050 17,600 18.3% 1.3% 18.5 1.0 6%
Pién va BDS

HDG 448 5.0 130 31,900 37,400 18.5% 1.3% 34.0 1.8 5%

PC1 362 23 136 23,200 30,500 19.1 1.6 9%

REE 1,312 1.4 0 63,900 76,600 21.2% 14% 134 1.7 13%

B4t dong san

DXG 740 18.2 221 19,150 18,300 6.0% 10.4% 469 1.6 3%
KDH 1,466 8.6 331 34,450 41,800 22.2% 0.9% 43.1 21 5%
NLG 664 4.2 31 36,100 42,200 18.2% 1.3% 18.7 15 9%
VHM 16,385 234 6,732 105,200 93,600 16.5 2.0 13%
VRE 2,964 14.4 1,038 34,400 32,000 -3.9% 3.1% 16.0 1.7 11%
Coéng nghé
FPT 6,298 36.3 639 97,500 118,200 22.3% 1.0% 185 46 27%
6
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MIEN TRU TRACH NHIEM

Bao cao nay dwoc viét va phat hanh béi Khdi Phan Tich & Tw Van Dau Tu - Cong ty Co phan Ching khoan VNDIRECT. Théng tin trinh
bay trong bao cao dua trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd. Cac ngudn tin nay bao gébm théng tin trén san
giao dich chirng khoan hoac trén thj trwdng noi cb phiéu dwoc phan tich niém yét, thong tin trén bao cdo dwoc cong b clia cong ty,
thong tin dwo'c cong bd rdng rai khac va cac thong tin theo nghién ctvu clia chiing t6i. VNDIRECT khéng chiu trach nhiém vé dé chinh
xac hay day du clia nhitng théng tin nay.

Quan diém, dy bao va nhirng wéc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhitng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va c6 thé thay déi ma khoéng can théng bao trude.

Bao c4o nay chi nhdm muc dich cung cap théng tin cho cac nha dau tu clia Cong ty C6 phan Chirng khoan VNDIRECT tham khéo va
khéng mang tinh chét m&i chao mua hay ban bét ky chirng khoan nao dwoc thao luan trong bao cao nay. Cac nha dAu tw nén co cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dAu tw c& nhan, tinh hinh tai chinh va nhu cau dau tw cGa minh,
tham khao y kién tw van tir cac chuyén gla vé cac van dé quy pham phap luat, tai chinh, thué va cac khia canh khac trwée khi tham gia
vao bat ky giao dich ndo véi ¢ phiéu clia (céc) cong ty dwoc dé& cap trong bao cdo nay. VNDIRECT khéng chiu trach nhiém vé bat civ
két qua nao phat sinh tlr viéc str dung ndi dung clia bao cdo dwdi moi hinh thirc.

Ban bao cao nay la san phé}m thuéc so hiru ciia VNDIRECT, nguoi str dung khdng duoc phép sao chép, chuyén giao, stra déi, dang
tai Ién cac phwong tién truyén thong ma khong cé s dong y bang van ban ctia VNDIRECT.

Hoi s

1 Nguyén Thugng Hién,
Phudng Hai Ba Trung, Ha No&i
PT: +84 24 3972 4568

Fax: +84 24 3972 4568

Chi nhanh Vinh — Nghé An
204, 16 bdn dé s6 01, khdi Yén Vinh,
Phudng Trudng Vinh, Nghé An

PT: +84 23 8730 2886

Fax: NA

Chi nhéanh Thanh Hoé
Tang 2, s6 11 Hac Thanh
Phudng Hac Thanh, Thanh Héa

PT: +84 20 3255 202
Fax: NA
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Chi nhdanh TP. Hé Chi Minh

Toa nha 20 Pasteur,
Phuéng Sai Gon, TP. HCM

PT: +84 28 7300 0688
Fax: +84 28 3914 6924

Chi nhanh Can Tho

Tang 3 Toa nha STS, 11B Hoa Binh,
Phudng Ninh Kiéu, Can Tho

PT: +84 710 3766 959

Fax: NA

Chi nhéanh Binh Duong
Tang 1, 280 dudng 30,/04, Khu 03,
Phudng Thi Dau Mét, TP. HCM

DT: +84 27 4222 2659
Fax: +84 27 4222 2660

Chi nhdanh Ba Nang
57 Duy Tan,
Phudng Hoa Cudéng, Pa Ndng

PT: +84 511 382 111
Fax: NA

Chi nhanh Quang Ninh
Tang 1, 2, 3, Khu CC Viét Han,
Phudng Héng Gai, Quéng Ninh

PT: +84 98 8619 695
Fax: NA

Chi nhédnh Nam Pinh

88-90 Pham Su Manh,
Phudng Nam Binh, Ninh Binh

PT: +84 22 8352 8819
Fax: NA



