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Phién giao dich hédm nay ghi nhan dién bién tiéu cuc dién rong véi séc dé
bao pht hau hét cac nhém nganh. Ap lwc ban xuét hién tr dau phién va
gia tdng manh trong budi chiéu, chi mét s6 it ma thudc nhém phong tha va
dac thu duy tri dwoc séc xanh. Két thac phién giao dich ngay 03/02, VN-
Index déng clra tai 1.846,10 diém, gidm 34,23 diém (-1,82%) so v&i phién
trwdc. Do rong thi treérng nghiéng hén vé chiéu tiéu cwe véi 106 cb phiéu
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Chi s HOSE HNX UPCOI

Gié déng cira (diém) 1,846.1 2590 1287 téng va 244 cb phiéu gidm, phan anh ap lwc phan phdi dién ra trén dién
1 ngay (%) 18 15 05 rong.
1thang (%) 22 -05 -03
Tir 2026 38 41 B Chi s6 VN30 déng ctra tai 2.010,75 diém, giam 51,00 diém (-2,47%). Trong
1 Nam (%) 414 83 293 2 P . > N N . > . A 2 . X ”
e 334 15 . ro _VN30,_IL,PC b§n ap daq hoan toan khi chi ghi nhan 5 co phl_eu tang trong
Thanh khoan khép lénh (nghin & W 18 20 11 khi ¢ t&i 25 co phiéu giam, cho thay nhém von hda Ién chiu ap lwc ban
S6 ma ting 132 88 138 manh, dac biét trong phién chieu khi luc cau d& gia suy yeu rd rét. Phién
S6 méa gigm 202 70 171 hom nay co sw phan hoa nganh kha rg nét: nhdm Dau khi (+7,58%), nhom
S8 ma tham chiéu 70 138 436 Héa chat (+5,85%) va Dich vu tién ich (+4,52%) duy tri sac xanh, cho thay
Nguén: Bloomberg dong tién dang luan chuyén vé cac nganh cé dic thu phong tha hoc

huéng loi tir bién dong gia hang hoa. O’ chiéu nguoc lai, sac do tran ngap
& nhom con lai bao gom: Bat dong san (-3,48%) va Ngan hang (-3,15%) la
1,873.3 cac nhom chiju ap lyc ban nang né nhat, kéo chi sé chung giam diém manh.

Dién bién ctia VN-Index trong phién

18495 Thanh khoan giao dich khép 1énh san HOSE ngay 03/02 dat 41.780,33 ty

déng, tang manh 59,04% so voi phién trwdc do (26.269,59 ty dong), vuot

18257 dang k& murc trung binh clGa 20 phién gan nhét. Sy gia tang dot bién vé
18019 thanh khoan trong bébi canh thi truong giam diém la tin hiéu can theo dbi
' B {L PR D o D B D than trong. Diéu nay c6 thé phan anh ap lyc phan phoi gia tang hodc hién

LG IO A A A twong bat day két hop véi lwe xa& manh tr phia ban, chwa dd co s& dé xac

nhan xu hwéng dao chiéu. Trong bdi canh thj trudng ghi nhan phién glam

PE ciia VN-Index manh véi dd réng tiéu cuc va thanh khoan tang dot bién, nha dau tw can
19 than trong va wu tién quan tri rU| ro trwde khi tim kiém co hoi: Dbi véi nha
18 dAau tw dang ndm gil ty trong cd phiéu cao: (1) Tranh tam ly ban thao theo
. dam doéng trong cac nhip rung l&c manh; cAn danh gia lai danh muc va cét
" gidm céc vi thé yéu kém, kém thanh khoan. (2) Uu tién duy tri cac cd phleu

thuéc nhém nganh cé cau chuyén riéng va dong tién rd rang nhw Dau khi
va Tai nguyén.

Thay déi (%) % thay doi khéi
Nganh Ty trong VN " »
13 Index (%) a 1théng Tr2026 1Nam U991 ngdy
Hang tiéu dung khéng thidt yéu 4.6 141.1 3.9 -2.5 3.6 -0.1 36.2 86.9
2 Hang tiéu dung thiétyé&u 7.4 239 5.4 -0.8 6.3 -4.0 11.5 28.6
1 Nang luong 3.3 317 2.6 6.9 26.5 89.0 113.6 -29.3
03123 09/23 03724 09/24 03125 09/25 Tai chinh 38.5 12.9 1.9 -2.9 2.6 6.3 25.6 112.3
Chim soc stre khoe 0.5 35.1 2.8 -0.9 0.8 3.1 11.2 124.5
PIE Average +28D ----- +18D ====-- 15D -2SD Céng nghiép 7.4 23.1 5.0 -1.7 3.1 -1.1 52.1 151.9
Céng nghé théng tin 2.0 17.4 4.0 -3.7 -13.5 -4.3 -22.9 8.8
Vatliéu xay dung 6.8 23.1 2.2 2.3 7.0 27.7 19.7 174.6
B4t dong san 24.3 66.1 6.0 -3.6 16.7 -6.0  472.7 42.1
Dich vu tién ich 5.1 20.7 3.3 5.7 2.3 43.6 55.9 66.3
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M§: Hoa Ky va Israel da tién hanh cac dot khéng kich quy mé I&n nhat tir trwéc dén nay vao Iran cudi tudn qua trong
chién dich mang tén "Epic Fury", dan dén cai chét ctia Lanh tu tdi cao Ayatollah Ali Khamenei. Iran phan don bang cac dot
tAn cong tén Ira vao cac can clr quan sy MY tai Qatar, Kuwait, UAE va Bahrain, ddng th&i phong tén Ikra vé phia Israel.
Trung Quéc: Tai ky hop Dai hoi Dai biéu Nhan dan toan quéc (NPC) bt diu ngay 5/3, cac quan chirc Trung Quéc dy kién
sé dat muc tiéu ting trwdng GDP 2026 & murc 4,5-5%, thap hon mirc "khodng 5%" cla nhirng ndm gan day — tin hiéu
cho thay B&c Kinh c6 thé chdp nhan téc d6 tang trwdng cham hon trong bdi canh tiéu dung ndi dia van yéu va linh vic bat
déng san tiép tuc 1a ganh néng. Ky hop ndm nay dac biét quan trong khi day ciing 1a thoi diém khai mac K& hoach 5 nam
lan thir 15 (2026—2030).

Chi s6 PMI san xuét Viét Nam theo S&P Global thang 2/2026 dat 54,3 diém, tang tr mirc 52,5 cla thang 1, danh diu thang
cai thién thir tdm lién tiép cta diéu kién kinh doanh nganh san xuét. San lwong tang truédng véi tdc dd cao nhéat trong 19
thang qua, trong khi niém tin kinh doanh dat mirc cao nhat ké tlr thAng 9/2022 — tin hiéu tich cwc cho da phuc hdi san xuét
bwéc vao quy 1/2026. Tuy nhién, xuét khdu méi khong ddi so véi thang 1, phan anh sy bat 6n con hién hivu trén thj trwdng
quoc te.

V& tac dong thué quan, sw chuyén dich tir IEEPA sang thué suét ddng nhat 15% theo Section 122 gilp gidm dang ké ganh
nang thué quan ctia Pong Nam A — day |a két qua dac biét quan trong dbi véi Viét Nam, vén phu thudc 16n vao téng trwéng
xuéat khdu va hién 1a nwéc xuat khau Ién thi ba cia chau A vao My. Tuy nhién, tinh tam thoi cha thué quan Section 122
(hét han 24/7/2026) van khién doanh nghiép xuét khau phai tiép tuc theo ddi sat cac dién bién lap phap tai Washington..

FTSE Russell — Ky danh gia trung gian thang 3/2026: Ky danh gia trung gian thang 3/2026 clGa FTSE Russell dang dién
ra, v&i trong tam |a danh gia tién d6 tao diéu kién tiép can cho cac nha mdi gidi toan cdu — yéu td then chét dé hé tro tai
tao chi sé va dap (rng nhu cau cla cong ddng dau tw quéc té trudc khi nang hang chinh thirc vao thang 9/2026. Két qua sé
duwoc cdng bd chinh thirc vao ngay 7/4/2026. Cac cb phiéu vén hoa Ién nhw HPG, VCB, VIC, VHM tiép tuc duoc thi trwdng
quan tam dac biét trong bdi canh chd doi két qua ky danh gia nay.

Nhom D&u khi — Chu ky tang trwéng méi: Theo bao cdo nganh dau khi 6 thang dau ndm 2026, giai doan 2026—2028
dwoc xem la chu ky tang trwdng méi ctia nganh nang lwong khi khung phéap ly dan cai thién va cac dy an trong diém nhw
L6 B — O Mén buéc vao giai doan xay dung cao diém, song song véi dinh hwéng phat trién LNG theo Quy hoach Bién qubc
gia. Bay 1a mét trong nhirng chét xuc tac co ban hd trg nhém c¢b phiéu dau khi tiép tuc dan dét thi trwong.

HPG (Hoa Phat) — Hwéng lgi kép tir FTSE va gia thép: Hoa Phat Group dwoc xac dinh l1a mét trong nhivng cb phiéu
hwéng loi truc tiép tlr viec nang hang thi trwong, véi dw béo tir Maybank Investment Bank va cac cong ty chirng khoan vé
kha nang thu hat dong vén thu ddng manh mé sau khi FTSE chinh thirc hoan tat thi tuc. Bén canh dé, gia thép phuc héi va
ké hoach mé rong céng suét Dung Quét 2 dang dugc theo ddi sat nhw nhirng yéu té hd tro két qua kinh doanh quy 1/2026.

HHV Ha tadng Giao thong Déo Ca tiép tuc chao ban gan 6,6 triéu cé phiéu con dw: Ha tng Giao thong Déo Ca tiép
tuc chao ban gan 6,6 triéu cd phiéu con dw sau dot chao ban thém cb phiéu ra cdng chiing cho ¢b déng hién hiru nam
2025.
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e Lai suét lién ngan bat ting manh 1én 11,3% ngay thir Hai do mét s6 hop ddng hoan déi ngoai té va mot lwong Ién hop
ddng repo dao han (47 nghin ty ddng). Cung ngay, NHNN d3 phat tré lai 82 nghin ty déng hop ddng repo, bu lai toan bo
khéi lwgng ddo han trong ca tuan trwdc (23/2 — 27/2). Tinh chung trong ngay, NHNN da bom rong ~ 35 nghin ty ddng vao
hé thdng, nang tdng gia tri bom rong lily ké tré lai mirc 460 nghin ty déng.

e Ty gia USDVND ting 0,5% so v&i thir Sau Ién mic 26.185 do chi DXY ting vuot mirc 98 trwéc ky vong Fed cé thé tri
hoan 16 trinh céat gidm |&i suat trong n&m nay khi rdi ro lam phat ting tré lai trwéc cac xung ddt vii trang gitka My va Iran.

Thi trwéng tién té Glzggng Thay dol (%) Thi trweévng hang hba Thay doi (%)
1 ngay 1thang T 2025 1 Nam 1ngay 1thang Tr2025 1 nam
Loi suét TPCP Viét Nam 5 ndm (%/nan 3.82 1.8 4.9 174 581 | Vang (USDloz) 5,402.80 3.0 16.9 245 897
L&i sutlién ngan hang qua dém (%/n: 11.25 3121 16.6 581.8 139.4 X&ng Ron 95 (USD/b) 1 th 72.00 74 15.9 254 3.2
Lai suatlién ngan hang 1 thang (%/nar 8.70 20.3 17.1 L5 87.1 Déu Brent (USD/b) 1 than 78.60 79 18.6 29.2 74
USD/ND 26,188 -0.5 -0.7 0.4 23 | Thép (USD/tan) 4615 -03 2.0 23 838
DXY 98.17 0.6 0.5 -0.2 -88 | Thit heo (USD/kg) 16 A7 -15.0 -15.1 -26.0
Loi suat TPCP M§ 10 nam (%/ndm) 3.96 0.7 -7.3 -4.9 -58 Gao (USD/tén) 469.9 -03 6.8 8.0 -22.0
Loi suat TPCP M§ 3 nam (%/néam) 3.40 0.7 6.8 -3.9 =143 | Phan urea (USD/t4n) 4415 30 14.4 289 11.8

Ngay Quéc gia Théng tin cong bd

The Hai " .z _ s p ,
02/03/2026 Viét Nam Chi s0 PMI Iinh vwrc san xuat thang 2.2026

Ther Tu Trung Quéc Chi sé PMI linh viee san xuét va PMI [inh vie dich wu thang 2.2026
04/03/2026 g ; A8 B BOTETE ] =5

My S0 liéu viéc lam va ty 1& that nghiép thang 2.2026

Ther Sau

06/03/2026
Viét Nam Cac sb lieu vi mo thang 2.2026
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Machitng  Vén héa Thanh khoan TB3 Roomnwéc  Gia dong Gia muc tiéu Tiém ndng Ty suat coé

0
khoan (triéu USD) thang (triéu USD) ngoai (triéu usd) cira (VND) (VND) tang gia (%) twc (%) PIE () P/B (x) ROE (%)

Hang khéng

ACV 7,004 5.4 3,285 51,200 73,300 44.2% 1.1% 16.9 2.6 17%
AST 128 0.0 5 74,400 85,400 18.1% 3.4% 13.5 5.7 45%
HVN 3,137 1.7 670 26,400 43,400 66.8% 2.4% 10.3 13.6

vJc 3,495 12.2 820 169,000 113,600 -32.2% 0.6% 44.9 4.0 10%

Béan lé
BAF 428 4.4 196 36,850 37,200 0.9% 68.3 2.8 3%
DGW 411 5.1 119 48,700 49,600 2.9% 1.0% 19.5 31 17%
FRT 1,099 3.7 179 169,000 150,300 -10.9% 0.2% 36.2 5.5 26%
MCH 6,982 1.9 2,436 141,000 147,000 5.7% 1.4% 27.4 10.1 46%
MWG 5,081 24.8 70 90,000 96,300 8.1% 1.1% 18.8 4.1 23%
PNJ 1,622 7.2 12 124,500 109,900 -10.9% 0.8% 15.4 3.2 23%
QNS 692 0.3 281 49,300 53,400 10.3% 2.0% 8.1 14 18%
SAB 2,312 3.8 962 47,200 59,900 31.1% 4.2% 141 29 20%
VHC 550 3.0 438 64,200 71,300 14.2% 3.1% 10.6 15 15%
VNM 5,315 17.8 2,640 66,600 74,800 16.6% 4.3% 16.5 4.5 27%
Tai chinh

ACB 4,698 12.2 129 23,950 31,300 34.3% 3.6% 7.9 1.3 18%
BID 12,119 15.5 1,540 45,200 47,200 5.4% 1.0% 10.6 1.9 19%
CTG 10,929 23.2 507 36,850 49,000 33.8% 0.8% 8.3 1.6 21%
HDB 5,151 21.1 214 26,950 39,500 49.0% 2.4% 7.6 1.8 25%
LPB 4,780 3.3 201 41,900 33,400 -14.3% 6.0% 11.0 2.7 25%
MBB 8,505 31.7 1 27,650 32,900 20.8% 1.8% 8.3 1.6 22%
STB 4,823 28.8 741 67,000 45,700 -30.9% 0.9% 21.3 21 10%
TCB 9,376 16.7 0 34,650 40,300 19.2% 2.9% 9.7 1.4 16%
TPB 1,886 8.2 100 17,800 17,800 5.4% 5.4% 6.7 1.2 18%
VCB 20,069 25.3 1,878 62,900 69,300 10.9% 0.7% 14.9 2.3 17%
VIB 2,197 4.3 5 16,900 23,600 43.3% 3.6% 7.9 1.2 16%
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Machirng  Vén héa Thanh khoan TB 3

khoan (trieu USD) thang (triéu USD)

Room nwéc

LA BAN TH| TRUONG

Gia dong Giamuc tiéu Tiém nang Ty suét cé
ngoai (triéu usd) cira (VND)

(VND)

tang gia (%)

tire (%)

P/E (x)

P/B (x)

ROE (%)

VPB 8,498
Dét may

MSH 163

TCM 111

Khu cdng nghiép

BCM 2,569
GMD 1,319
HAH 433
VsC 387
IDC 719
KBC 1,259
PHR 349
VTP 480

Tai nguyén co’ ban

DGC 1,092
HPG 8,353
Dau khi
BSR 6,377
GAS 10,633
OIL 865
PLX 2,998
PVD 877
PVS 1,017
PVT 461

Phan bén - Hoéa chéat

DPM 766
DCM 929
DDV 190

vhdirect.comyvn
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Ma chirng Von héa Thanh khoan TB 3 Room nwéc Giadong Gia muc tiéu Tiéem nang Ty suatco PIE () PIB (x) ROE (%)

khoan (triéu USD) thang (triéu USD) ngoai (triéu usd) cira (VND) (VND) tang gia (%) twc (%)

PLC 113 1.0 54 36,500 34,100 -5.2% 1.4% 2173 2.4 1%
pién
POW 1,816 8.0 819 15,500 14,400 -6.0% 11% 188 1.3 7%
pién va BDS
HDG 396 2.4 122 28,000 37,400 35.0% 15%  14.7 15 11%
PC1 478 5.8 165 30,450 26,500 13.5 1.9 15%
REE 1,330 13 0 64,300 76,600 20.7% 16% 138 1.7 13%

Bat dong san

DXG 618 8.5 172 14,550 18,300 39.5% 13.7% 63.0 1.1 2%
KDH 1,163 6.1 254 27,150 41,800 55.0% 1.1% 31.0 1.6 5%
NLG 490 3.1 39 26,450 42,200 61.3% 1.7% 18.1 1.0 6%
VHM 15,763 33.0 6,600 100,500 93,600 10.0 1.7 19%
VRE 2,412 12.5 897 27,800 32,000 18.9% 3.8% 9.8 1.3 14%
Coéng nghé
FPT 5,828 37.9 799 89,600 118,200 33.0% 1.1% 16.3 4.2 28%
6
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MIEN TRU TRACH NHIEM

Bao cdo nay dwoc viét va phat hanh béi Khdi Phan Tich & Tw Van Bau Tu - Céng ty C6 phan Ching khoan VNDIRECT. Théng tin trinh
bay trong b&o céo dua trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd. Cac ngudn tin nay bao gébm théng tin trén san
giao dich chirng khoan hoac trén thj trwdng noi cb phiéu dwoc phan tich niém yét, thong tin trén bao cao dwoc cong b clia cong ty,
thong tin dworc cong bd réng rai khac va cac théng tin theo nghién ctvu clia chiing t6i. VNDIRECT khdng chiju trach nhiém vé dé chinh
xac hay day du cta nhivng thong tin nay.

Quan diém, dy bao va nhirng wéc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhitng quan diém nay
khéng thé hién quan diém chung ctia VNDIRECT va c6 thé thay ddi ma khéng can théng bao truéc.

B&o céo nay chi nhdm muc dich cung cap théng tin cho cac nha dau tu clia Céng ty C6 phan Chirng khoan VNDIRECT tham khéo va
khéng mang tinh chét m&i chao mua hay ban bt ky chirng khoan nao dwoc thao luan trong bao cao nay. Cac nha dAu tw nén co cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dAu tw c& nhan, tinh hinh tai chinh va nhu cau dau tw cGa minh,
tham khao y kién tw van tiy cac chuyén gla vé céc van dé quy pham phap luat, tai chinh, thué va céac khia canh khac truéc khi tham gia
vao bét ky giao dich nao v&i cb phiéu ctia (cac) cong ty dwoc dé& cap trong béo céo nay. VNDIRECT khéng chiu trach nhiém vé bat cir
két qua nao phat sinh tlr viéc str dung ndi dung clia bao cdo dwdi moi hinh thirc.

Ban bao cao nay la san phé}m thuéc so htru ctia VNDIRECT, nguoi str dung khdng dwoc phép sao chép, chuyén giao, stra déi, dang
tai 1én cac phwong tién truyén théng ma khong cé sy dong y bang van ban ctia VNDIRECT.

Hoi s

1 Nguyén Thugng Hién,
Phudng Hai Ba Trung, Ha No&i
PT: +84 24 3972 4568

Fax: +84 24 3972 4568

Chi nhanh Vinh — Nghé An
204, 16 bdn dé s6 01, khdi Yén Vinh,
Phudng Trudng Vinh, Nghé An

PT: +84 23 8730 2886

Fax: NA

Chi nhéanh Thanh Hoé
Tang 2, s6 11 Hac Thanh
Phudng Hac Thanh, Thanh Héa

PT: +84 20 3255 202
Fax: NA

vndirect.comyvn

Chi nhdanh TP. Hé Chi Minh

Toa nha 20 Pasteur,
Phuéng Sai Gon, TP. HCM

PT: +84 28 7300 0688
Fax: +84 28 3914 6924

Chi nhanh Can Tho

Tang 3 Toa nha STS, 11B Hoa Binh,
Phudng Ninh Kiéu, Can Tho

PT: +84 710 3766 959
Fax: NA

Chi nhéanh Binh Duong

Téng 1, 280 dudng 30/04, Khu 03,
Phusng Thi Dau Mét, TP. HCM
DT: +84 27 4222 2659

Fax: +84 27 4222 2660

Chi nhdanh Ba Nang

57 Duy Tan,

Phudng Hoa Cudéng, Pa Ndng
PT: +84 511 382 111

Fax: NA

Chi nhanh Quang Ninh
Tang 1, 2, 3, Khu CC Viét Han,
Phudng Héng Gai, Quéng Ninh
PT: +84 98 8619 695

Fax: NA

Chi nhédnh Nam Pinh

88-90 Pham Su Manh,
Phudng Nam Binh, Ninh Binh

PT: +84 22 8352 8819
Fax: NA



