VND)IRECT

WISDOM TO SUCCESS

() DAILY MARKET RECAP

May 6, 2026

VNDIRECT RESEARCH & INVESTMENT ADVISORY
VNDIRECT Securities Corporation

Q No. 1 Nguyen Thuong Hien St., Hai Ba Trung Dist., Hanoi
Q +84 2439724568
B4 research@vndirect.com.vn

&> vndirect.com.vn

VN-INDEX

SO o o N S O R DRSS S
EUAAA vq%%QQQQWvQ@ o2
KON P

VN MIDCAP

2,263.9
2,182.6
2,101.3
2,020.0

© A0
B S PSRRI

Figure 1. INDEX PERFORMANCE

Stock market

VN-Index rises 0.9%, gains broadened across sectors

The VN-Index rose 0.9% to 1,891.2 on Wednesday, up 16.4 points. The index
declined mid-session on profit-taking before rebounding toward the close.
Market breadth turned positive, with 196 advancers vs 108 decliners and 64
unchanged, indicating improved capital dispersion across sectors rather than
concentration in large caps. HOSE matched value rose 15.0% to VND21.8tn
(USD829.0mn), remaining above the 20-session average. The HNX-Index rose
0.4% to 248.5.

The VN30 rose 1.0% to 2,053.4, with 24 advancers vs three decliners.

Twelve out of 17 sectors advanced. Financial Services led gains, rising 3.1%,
followed by Utilities up 1.3%, Chemicals up 1.3%, Industrial Goods & Services
up 1.2% and Banking up 1.1%. On the downside, Telecommunications fell
1.2%, Technology declined 0.8%, QOil & Gas fell 0.6%, Insurance declined 0.5%
and Construction & Materials was flat.

Foreign investors recorded net selling of VND1.1tn (USD41.9 Omn) on HoSE.
FPT recorded the largest net outflow at VND453.8bn (USD17.0mn), followed
by ACB at VND213.2bn (USD8.0mn), HPG at VND212.1bn (USD8.0mn), VIC
at VND186.9bn (USD7.0mn) and KDH at VND112.0bn (USD4.0mn). On the
buy side, POW recorded the largest net inflow at VND202.3bn (USD8.0mn),
followed by MSN at VND144.7bn (USD6.0mn) and DGC at VND78.3bn
(USD3.0mn). Net selling concentrated in Technology, Banking and Steel large-
cap stocks.

Figure 2: SECTOR PERFORMANCE
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e Global: US Secretary of State Marco Rubio announced the end of the Epic Fury military operation. He affirmed the US does
not seek further escalation and prioritizes a peaceful resolution. President Donald Trump paused the ship escort campaign
through the Strait of Hormuz. He cited progress in negotiations with Iran.

e US: The April ISM services PMI fell to 53.6 (March: 54.0). This marks the 22nd consecutive month of expansion. The new
orders gauge fell 7.1 points to 53.5 (March: 60.6), which represents the largest drop in three years. The business activity
metric rose to 55.9 and the prices paid index remained at 70.7. The March labor market diverged. Job openings stood
unchanged at 6.9 million (a 4.1% rate). Hiring rose to 5.6 million (a 3.5% rate) and layoffs increased to 1.9 million (a 1.2%
rate). Markets expect the Federal Reserve to maintain interest rates at 3.5%/3.8% this year. Al investment and government
spending supported 1Q26 growth.

e China: The April S&P Global services PMI rose to 52.6 (March: 52.1). Higher new orders supported this growth despite
continued weakness in international demand.

e General Secretary and State President To Lam met with Indian National Security Advisor Ajit Doval in New Delhi to discuss
directions for strengthening security and development cooperation. India affirmed it considers Vietnam a top partner in the
region.

e The Ministry of Finance submitted a draft amendment to the Law on Support for Small and Medium Enterprises, proposing
a regulatory sandbox mechanism and cash-flow-based lending to unlock credit access for SMEs, which currently account for
only 19-20% of total outstanding loans in the economy.

e The Ministry of Finance held a conference to announce adjustments to the national master plan and regional blueprints for
the 2021-2030 period, with a vision to 2050. Standing Deputy Prime Minister Pham Gia Tuc chaired the event.

e Deputy Prime Minister Ho Quoc Dung directed ministries, agencies and localities to complete the national land database by
end-2026, prioritizing the digitization of over 43 million land plots with incomplete records before the end of June 2026.

e PVI: 1Q26 profit before tax hit VND714.0bn (USD28.6mn), up 69.0% YoY. The company completed 57.0% of the full-year
target in one quarter. Gross profit rose 74.0% YoY to VND661.0bn (USD26.4mn). Gross margin improved to 23.9% (1Q/25:
17.4%). A flexible reinsurance strategy offset compensation costs, which doubled to VND1.7tn (USD68.0mn).

e SCR: 1Q26 net revenue stood at VND150.0bn (USD6.0mn), up 37.0% YoY. Net profit reached VND13.0bn (USD520,000),
up 8.7x YoY. Construction segment expansion drove this growth. The company completed the transfer of nearly 20.0 million
shares in the developer of the 48.0-hectare Tan Van Island project in Bien Hoa.

e VCG: Effective May 5, the company appointed Nguyen Xuan Dong as board chairman for the 2022-2027 term. He replaces
Tran Dinh Tuan, who resigned.

Monday, May 4, 2026 Vietnam 4M26 Vietnam Socio-Economic Report

Friday, May 8, 2026 us April Non-Farm Payrolls and Unemployment Rate
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Figure 3: HOSE TRADING VALUE IN 20 SESSIONS Figure 4: HOSE FOREIGN NET BUY/SELL IN 20 SESSIONS
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Figure 5: TOP 10 NET BUYING (DAILY) Figure 6: TOP 10 NET SELLING (DAILY)
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Figure 7: GLOBAL INDEX PERFORMANCE
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Figure 8: TOP 5 BEST-PERFORMING SECTORS ON HoSE (UPPER RANGE)
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Figure 9: TOP 5 BEST-PERFORMING SECTORS ON HoSE (LOWER RANGE)
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Figure 10: CURRENT P/B Figure 11: TRAILING P/E
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Figure 12: MONEY MARKET PERFORMANCE Figure 13: SBV POLICY RATES
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Figure 14: INTERBANK INTEREST RATES Figure 15: SBV OMO NET INJECTION/WITHDRAWAL
12
10 600,000 50,000
8 30,000
450,000 IL I
6 10,000
'| |I‘|llI L J-'I‘prl-r F LthL HF
4 300,000 l |II -10,000
2 -30,000
150,000
0 -50,000
M MO MO O M I I T T T OO WWLWLW O o
gagaadadadaadaagaaaadaqgqod 0 70,000
M WO~ A d MU~ A MU~ A M
ooooaoooo.o.ﬁoooooaoo @ggggggg@gggggg
e Overnight interbank rates (%) o I8 85839 d98398g S
e 1\W Interbank rates (%) o
mmm Net Injection (RHS)
e OMO Outstanding (VNDbn)
Source: SBV, FIINPRO, VNDIRECT RESEARCH Source: BLOOMBERG, VNDIRECT RESEARCH
Figure 16: GOVERNMENT BOND YIELDS Figure 17: EXCHANGE RATE
27000 115
5
26000 110
4
3 105
25000
2 100
1 24000 o5
TR RSIIIIILLRLRESS 23000 %
3858538852855 8353333 I 83333 33ILLeensy
—netnam&G-bond%) M S O N M & & N ® & & N D
e \fietnam 10Y G-bond (%) © o o 406 o o 4 o o o 0o
e USD/VND (LHS) = DXY Index (RHS)
Source: BLOOMBERG, VNDIRECT RESEARCH Source: BLOOMBERG, VNDIRECT RESEARCH
5

vndirect.com.yvn




VND)IRECT

WISDOM TO SUCCESS

@ DAILY MARKET RECAP

May 6, 2026

Figure 21: COMMODITY MARKET PERFORMANCE Figure 18: GOLD PRICE
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Figure 19: BRENT OIL PRICE
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Market Closing Adjusted Total
cap 3M ADTV Foreign Room  price target price share Dividend TTM Current
(USDmn) (USDmn) (USDmn) (VND) (VND) return (%) Yield (%) P/B
Aviation
ACV 6,097 2.3 2,868 44,800 73,300 64.8% 1.2% 15.0 2.2 16%
AST 121 0.0 4 70,900 85,400 24.0% 3.5% 10.8 4.6 47%
HVN 2,660 1.2 576 22,500 43,400 95.7% 2.8% 8.9 11.8
VJc 4,079 8.3 963 181,500 113,600 -36.9% 0.6% 41.2 4.3 10%
Consumer
BAF 418 2.9 197 36,150 37,200 2.9% 57.1 2.7 4%
DGW 365 4.4 93 43,500 49,600 16.3% 2.3% 14.9 2.6 19%
FRT 956 25 161 147,800 150,300 1.9% 0.2% 27.5 5.6 28%
MCH 6,476 2.0 131,700 147,000 13.2% 1.5% 24.9 9.9 42%
MWG 4,797 24.8 4 86,000 96,300 13.1% 1.2% 15.4 3.6 25%
PNJ 1,322 6.7 8 68,000 109,900 62.6% 1.0% 10.0 2.4 28%
QNS 652 0.2 266 46,700 53,400 18.6% 4.3% 7.7 14 18%
SAB 2,329 1.6 966 47,800 59,900 31.6% 6.3% 13.1 2.7 21%
VHC 524 2.6 421 61,400 71,300 19.4% 3.3% 9.2 1.4 16%
VNM 4,883 13.3 2,496 61,500 74,800 26.3% 4.6% 14.0 3.9 28%
Financials
ACB 4,508 11.8 138 23,100 31,300 39.3% 3.8% 7.3 1.2 18%
BID 11,311 12.9 1,531 40,900 47,200 16.5% 1.1% 9.3 1.6 18%
CTG 10,489 13.6 501 35,550 49,000 38.7% 0.9% 7.2 15 22%
HDB 5,058 14.3 265 26,600 39,500 50.9% 2.4% 7.3 1.7 25%
LPB 5,606 2.8 230 49,400 33,400 -26.3% 6.1% 13.2 3.0 23%
MBB 7,971 23.1 23 26,050 32,900 28.2% 1.9% 7.6 1.5 21%
STB 4,934 22.8 867 68,900 45,700 -32.8% 0.9% 16.9 2.1 8%
TCB 9,126 15.9 0 33,900 40,300 21.8% 2.9% 9.2 1.4 16%
TPB 1,712 8.0 94 16,250 17,800 15.4% 5.9% 6.1 1.0 18%
VCB 19,204 20.6 1,905 60,500 69,300 15.3% 0.7% 141 2.2 16%
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Market Closing Adjusted Total
cap 3M ADTV Foreign Room  price targetprice share Dividend TTM Current
(USDmn) (USDmn) (USDmn) (VND) (VND) return (%) Yield (%) P/E P/B
VIB 2,095 4.0 3 16,200 23,600 51.2% 5.6% 7.3 11 16%
VPB 8,439 16.9 460 28,000 37,100 34.3% 1.8% 8.4 1.3 16%

Garments & Textiles

MSH 154 0.7 65 36,050 40,600 23.7% 11.1% 6.6 2.1 33%
TCM 97 1.2 2 22,900 29,800 32.3% 2.2% 111 1.0 10%
Industrials
BCM 2,115 1.7 699 53,800 68,600 29.6% 2.0% 16.6 25 16%
GMD 1,270 6.1 93 78,400 72,000 -5.6% 2.6% 19.1 24 13%
HAH 366 4.8 79 57,000 55,400 -1.5% 1.3% 8.0 2.1 27%
VSC 311 7.6 149 21,900 19,100 -10.5% 2.3% 30.0 1.6 6%
IDC 649 4.9 209 45,000 45,600 4.7% 3.3% 9.2 25 31%
KBC 1,249 4.8 495 34,900 30,000 -13.0% 1.1% 21.3 1.3 7%
PHR 330 1.0 117 64,200 68,400 8.6% 2.1% 13.1 2.0 16%
VTP 436 1.8 195 66,400 129,200 95.8% 1.2% 315 6.2 21%
Materials
DGC 805 12.3 346 55,800 128,300 135.3% 5.4% 8.6 14 17%
HPG 8,048 44.7 2,115 27,600 30,000 10.5% 1.8% 10.0 15 16%
Oil & Gas
BSR 5,079 20.9 2,417 26,700 16,700 -35.8% 1.6% 10.2 1.9 21%
GAS 7,260 9.5 3,402 79,200 78,400 1.6% 2.6% 16.5 2.8 18%
OIL 574 4.6 36 14,600 14,800 3.1% 1.7% 42.6 1.4 3%
PLX 1,882 114 103 39,000 47,700 25.4% 3.1% 28.5 1.9 10%
PVD 686 9.4 264 32,500 32,600 8.0% 7.7% 154 1.1 7%
PVS 781 13.7 258 40,200 41,800 5.6% 1.6% 10.6 13 13%
PVT 420 9.6 150 23,500 23,400 0.5% 1.0% 9.7 1.2 13%

Petrochemicals

DPM 686 10.7 304 26,550 22,700 -11.2% 3.3% 15.7 1.6 11%
DCM 857 9.7 337 42,600 40,000 -1.4% 4.7% 11.0 2.0 19%
8
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Market Closing Adjusted Total
cap 3M ADTV Foreign Room  price targetprice share Dividend TTM Current
(USDmn) (USDmn) (USDmn) (VND) (VND) return (%) Yield (%) P/E P/B
DDV 146 2.0 66 26,300 39,700 54.4% 3.4% 6.1 1.7 31%
PLC 69 0.7 33 22,400 34,100 54.5% 2.2% 133.3 1.5 1%
Power
POW 1,672 9.9 775 14,550 14,400 0.1% 1.1% 17.6 1.2 7%

Property & Power

HDG 360 2.9 109 25,600 37,400 48.0% 2.0% 14.2 14 10%
PC1 309 8.7 104 19,800 26,500 33.8% 0.0% 8.9 1.3 15%
REE 1,265 3.0 0 61,500 76,600 26.2% 1.6% 12.7 1.6 13%
Property
DXG 668 9.9 199 15,800 18,300 28.5% 12.7% 74.3 1.2 2%
KDH 1,032 4.7 228 24,200 41,800 73.9% 1.2% 24.2 1.4 6%
NLG 502 3.7 45 27,250 42,200 56.5% 1.7% 20.2 1.0 6%
VHM 23,561 26.6 9,910 151,000 93,600 9.6 24 28%
VRE 3,159 7.8 1,147 36,600 32,000 -9.7% 2.9% 12.1 1.7 15%
Technology

FPT 4,743 36.9 861 73,300 118,200 62.6% 1.4% 12.9 3.2 27%
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This report has been written and distributed by Research Department, VNDIRECT Securities Corporation. The information contained
in this report is prepared from data believed to be correct and reliable at the time of issuance of this report. Unless otherwise stated,
this report is based upon sources that VNDIRECT considers to be reliable. These sources may include but are not limited to data
from the stock exchange or market where the subject security is listed, or, where appropriate, any other market. Information on the
company(ies) are based on published statements, information disclosure and announcements of the company(ies), and information
resulting from our research. VNDIRECT has no responsibility for the accuracy, adequacy or completeness of such information.

All estimates, projections, forecasts and expression of opinions contained in this report reflect the personal views and opinions of the
analyst(s) responsible for the production of this report. These opinions may not represent the views and position of VNDIRECT and
may change without notice.

This report has been prepared for information purposes only. The information and opinions in this report should not be considered
as an offer, recommendation or solicitation to buy or sell the subject securities, related investments or other financial instruments.
VNDIRECT takes no responsibility for any consequences arising from using the content of this report in any form.

This report and all of its content belongs to VNDIRECT. No part of this report may be copied or reproduced in any form or redistributed

in whole or in part, for any purpose without the prior written consent of VNDIRECT.
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