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Figure 1. INDEX PERFORMANCE

Stock market

VN-Index rises 0.4%, foreign investors return to net buying

The market recovered on Monday following last week's correction,
supported by broad-based money flow. The VN-Index closed at 1,799.3,
up 7.7 points (0.4%). Market breadth was positive with 199 advancers,
including 10 stocks hitting the ceiling price, 67 unchanged stocks and 94
decliners, including one stock closing at the floor price. The HNX-Index
also moved higher, gaining 8.4 points (2.8%) to 310.9.

The VN30-Index closed at 1,962.5, up 18.1 points (0.9%), with 20
advancers and eight decliners, indicating that large-cap stocks led the
market's recovery. The VN100 also rose 0.9% to 1,882.6.

Sector performance was broadly positive. Financial Services led gains with
arise of 3.7%, followed by Retail Services (3.5%), Travel & Leisure (3.4%),
Basic Resources (3.2%) and Industrial Goods & Services (2.1%). Banking
gained 0.9% while Food & Beverage rose 0.5%. On the downside, Oil &
Gas recorded the largest decline at 4.6%, followed by Real Estate (1.1%)
and Utilities (0.9%).

HoSE liquidity reached VND16.9tn (USD650.0mn), up 15.6% DoD,
indicating improving money flow. Foreign investors returned to net buying
with a net inflow of VND4.2tn (USD161.9mn), ending a prolonged selling
streak and marking the strongest net buying session in the past 20 trading
days. Net buying concentrated in VIC with VND4.5tn (USD172.6mn),
followed by HPG with VND166.7bn (USD6.4mn), MWG with VND138.4bn
(USD5.3mn) and GMD with VND117.4bn (USD4.5mn). On the selling side,
VHM recorded the largest net outflow with VND190.8bn (USD7.3mn),
followed by VPB with VND117.4bn (USD4.5mn) and VCB with VND93.9bn
(USD3.6mn).

Figure 2: SECTOR PERFORMANCE
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e Global: The US and Iran announced on 14 June a peace agreement to end the war, covering an immediate ceasefire,
reopening of the Strait of Hormuz and Iran's commitment to forgo nuclear weapons development; a formal signing
ceremony is scheduled for 19 June in Switzerland. Brent crude fell 4.0% to USD83.8/barrel.

e G7: The Evian summit (14 - 17 June) centred on four key themes: the Iran conflict and its impact on global energy
supply, the situation in Ukraine, Al policy coordination and supply chain resilience, and international trade.

e BoOE: The Bank of England is expected to hold rates at 3.75% at its 19 June meeting. A BoE survey showed public
inflation expectations rose sharply following the Iran war.

e Bo0J: The Bank of Japan is set to raise rates to 1.0% at its 15—-16 June meeting, records a 31-year high though it is
expected to signal caution on the pace of subsequent hikes given uncertainty from the Middle East conflict. May core
CPl is forecast to hold at 1.4% YoY, a fourth consecutive month below the 2.0% target.

e UOB revised down its 2026 Vietham GDP forecast to 7.0% (from 7.5%), with 2Q—-3Q26 growth potentially slowing to
6.7% amid the energy shock; May CPI rose to 5.6%, recorded a six-year high.

e The Politburo issued Resolution 10-NQ/TW, shifting FDI attraction from volume to quality with a focus on
semiconductors, Al and the green economy; the target is USD40.0-50.0bn in registered FDI per year during 2026—
2030.

e The Government issued Directive 26/CT-TTg on the 2027 socio-economic plan and state budget, targeting domestic
revenue growth of 13 - 15%, a lower share of recurrent spending and higher capital expenditure.

¢ Prime Minister Le Minh Hung held a phone call with Chinese Premier Li Qiang on 15 June, covering infrastructure
connectivity, high-tech investment cooperation and coordination on hosting APEC 2026-2027.

e OMO & interbank rates: Interbank VND rates picked up at the start of the week before easing in subsequent sessions.
As of 12 June, the overnight rate stood at 3.50% (-2.7ppts DoD) and the one-week rate at 4.80% (-1.8ppts DoD). For
the week ending 12 June, the SBV net drained VND25.7tn (USD977.6mn), leaving outstanding repo balance at
VND280.2tn (USD10.6bn).

o HPG: Targets steel sales of nearly 15 million tonnes in 2026, up approximately 40% YoY and a record high, supported
by stable operations at the Dung Quat 2 integrated steel complex and additional HRC supply.

e MSN: Was named to Top 50 Outstanding Sustainable Development Enterprises of 2026 the second consecutive year.

e VCG: Completed the divestment of a 61.0% stake in Viwaseen (VIW) between 28 May and 10 June via negotiated
transactions, reducing its ownership from 86.0% to 25.0% and relinquishing its status as VIW's parent company;
estimated proceeds were approximately VND796bn (USD30.3mn).

Tuesday, 16 June 2026 China May 2026 macro data releases

Wednesday, 17 June 2026 us May 2026 retail sales

Fed June 2026 monetary policy meeting and interest

Thursday, June 11, 2026 us )
rate decision

Thursday, 18 June 2026 Vietnam June 2026 derivatives contract expiry
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Figure 3: HOSE TRADING VALUE IN 20 SESSIONS Figure 4: HOSE FOREIGN NET BUY/SELL IN 20 SESSIONS
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Figure 7: GLOBAL INDEX PERFORMANCE
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Figure 8: TOP 5 BEST-PERFORMING SECTORS ON HoSE (UPPER RANGE)
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Figure 9: TOP 5 BEST-PERFORMING SECTORS ON HoSE (LOWER RANGE)
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Figure 10: CURRENT P/B Figure 11: TRAILING P/E
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Figure 12: MONEY MARKET PERFORMANCE Figure 13: SBV POLICY RATES
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Figure 14: INTERBANK INTEREST RATES Figure 15: SBVY OMO NET INJECTION/WITHDRAWAL
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Figure 16: GOVERNMENT BOND YIELDS Figure 17: EXCHANGE RATE
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Figure 18: GOLD PRICE

Figure 21: COMMODITY MARKET PERFORMANCE
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Market Closing Adjusted Total
cap 3M ADTV Foreign Room  price target price share Dividend TTM Current
(USDmn) (USDmn) (USDmn) (VND) (VND) return (%) Yield (%) P/B
Aviation
ACV 6,187 1.3 2,922 45,400 73,300 62.7% 1.2% 15.2 2.2 16%
AST 123 0.0 4 72,000 85,400 20.0% 1.4% 11.0 4.7 47%
HVN 2,675 0.6 581 22,600 43,400 94.8% 2.8% 8.9 11.9
VJc 4,134 8.0 978 183,700 113,600 -37.6% 0.5% 42.3 4.2 11%
Consumer
BAF 405 2.4 190 35,050 37,200 6.1% 55.4 2.6 4%
DGW 338 2.2 88 40,200 49,600 25.9% 2.5% 13.8 2.4 19%
FRT 802 1.9 145 123,800 150,300 21.7% 0.3% 23.1 4.7 28%
MCH 6,416 2.0 130,300 147,000 14.4% 1.6% 24.6 9.8 42%
MWG 4,435 18.4 6 79,400 96,300 22.5% 1.3% 14.2 3.3 25%
PNJ 1,265 3.5 13 65,000 109,900 70.1% 1.0% 9.5 2.3 28%
QNS 678 0.2 275 48,500 53,400 14.2% 4.1% 8.0 14 18%
SAB 2,366 1.3 979 48,500 59,900 29.7% 6.2% 13.3 2.8 21%
VHC 465 1.6 345 58,400 71,300 25.5% 3.4% 8.8 1.3 16%
VNM 4,746 8.1 2,431 59,700 74,800 30.1% 4.8% 13.6 3.8 28%
Financials
ACB 5,023 17.0 275 22,750 31,300 40.3% 2.7% 8.1 13 18%
BID 11,520 11.7 1,432 41,600 47,200 14.5% 1.1% 9.5 1.6 18%
CTG 9,956 10.7 507 33,700 49,000 46.3% 0.9% 6.9 1.4 22%
HDB 4,798 11.8 261 25,200 39,500 59.3% 2.5% 6.9 1.6 25%
LPB 5,250 2.6 207 46,200 33,400 -21.2% 6.5% 12.4 2.8 23%
MBB 7,721 14.6 61 25,200 32,900 32.5% 2.0% 7.3 1.4 21%
STB 5,149 17.5 937 71,800 45,700 -35.5% 0.9% 17.7 2.2 8%
TCB 8,545 13.8 40 31,700 40,300 29.3% 2.2% 8.6 13 16%
TPB 1,736 5.7 109 16,450 17,800 14.0% 5.8% 6.2 1.0 18%
VCB 19,579 171 1,902 61,600 69,300 13.2% 0.7% 14.3 2.2 16%
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Market Closing Adjusted Total
cap 3M ADTV Foreign Room  price targetprice share Dividend TTM Current
(USDmn) (USDmn) (USDmn) (VND) (VND) return (%) Yield (%) P/E P/B
VIB 2,104 4.2 12 16,250 23,600 50.8% 5.5% 7.3 1.1 16%
VPB 7,922 14.9 457 26,250 37,100 43.2% 1.9% 7.9 1.2 16%

Garments & Textiles

MSH 147 0.2 63 34,300 40,600 21.3% 2.9% 6.3 2.0 33%
TCM 91 0.8 2 20,250 29,800 49.5% 2.4% 10.3 1.0 10%
Industrials
BCM 2,106 1.0 699 53,500 68,600 30.3% 2.1% 16.5 25 16%
GMD 1,291 4.1 103 79,600 72,000 -6.8% 2.8% 194 25 13%
HAH 350 1.8 68 54,500 55,400 3.1% 1.4% 7.6 2.0 27%
VSC 270 4.2 129 18,950 19,100 3.4% 2.6% 25.9 1.4 6%
IDC 629 2.9 206 43,600 45,600 8.0% 3.4% 8.9 25 31%
KBC 1,109 4.0 453 30,950 30,000 -1.9% 1.2% 18.9 1.2 7%
PHR 331 1.0 120 64,200 68,400 8.6% 2.1% 13.1 2.0 16%
VTP 430 15 281 65,400 129,200 98.8% 1.2% 311 6.1 21%
Materials
DGC 691 7.3 305 47,850 128,300 174.4% 6.3% 7.4 1.2 17%
HPG 7,820 29.0 2,154 24,350 30,000 25.1% 1.9% 9.7 15 16%
Oil & Gas
BSR 5,047 15.8 2,398 26,500 16,700 -35.3% 1.6% 10.1 1.9 21%
GAS 7,581 6.3 3,558 82,600 78,400 -2.6% 2.5% 17.2 2.9 18%
OoIL 543 21 35 13,800 14,800 9.1% 1.8% 40.2 1.4 3%
PLX 1,861 7.1 106 38,500 47,700 27.0% 3.1% 29.9 1.9 7%
PVD 618 5.2 256 29,250 32,600 20.0% 8.5% 13.9 0.9 7%
PVS 728 7.0 242 37,400 41,800 13.5% 1.7% 9.9 1.2 13%
PVT 381 6.1 136 19,400 23,400 21.7% 1.1% 8.8 11 13%

Petrochemicals

DPM 612 5.3 279 23,650 22,700 -0.4% 3.7% 14.0 14 11%
DCM 749 6.3 301 37,200 40,000 12.9% 5.4% 9.6 1.7 19%
8
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Market Closing Adjusted Total
cap 3M ADTV Foreign Room  price targetprice share Dividend TTM Current
(USDmn) (USDmn) (USDmn) (VND) (VND) return (%) Yield (%) P/E P/B
DDV 143 0.8 65 25,800 39,700 60.5% 6.6% 6.0 1.7 31%
PLC 65 0.3 31 21,000 34,100 64.8% 2.4% 308.7 1.4 0%
Power
POW 1,622 9.9 775 14,550 14,400 0.1% 1.1% 17.6 1.2 7%

Property & Power

HDG 328 2.2 107 21,200 37,400 78.6% 2.1% 13.0 1.3 10%
PC1 311 6.8 127 19,900 26,500 33.2% 0.0% 8.1 1.2 17%
REE 1,208 25 0 51,000 76,600 51.9% 1.7% 12.1 1.5 13%
Property
DXG 630 9.0 189 13,050 18,300 55.6% 15.3% 70.0 1.2 2%
KDH 992 4.0 244 23,250 41,800 81.1% 1.3% 23.2 1.4 6%
NLG 484 2.7 49 26,250 42,200 62.7% 1.9% 19.4 1.0 6%
VHM 21,264 28.9 9,030 136,100 93,600 8.6 21 28%
VRE 2,468 8.0 900 28,550 32,000 15.8% 3.7% 9.4 1.3 15%
Technology
FPT 4,769 28.1 936 73,600 118,200 62.0% 1.4% 12.9 3.2 27%
9
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This report has been written and distributed by Research Department, VNDIRECT Securities Corporation. The information contained
in this report is prepared from data believed to be correct and reliable at the time of issuance of this report. Unless otherwise stated,
this report is based upon sources that VNDIRECT considers to be reliable. These sources may include but are not limited to data
from the stock exchange or market where the subject security is listed, or, where appropriate, any other market. Information on the
company(ies) are based on published statements, information disclosure and announcements of the company(ies), and information
resulting from our research. VNDIRECT has no responsibility for the accuracy, adequacy or completeness of such information.

All estimates, projections, forecasts and expression of opinions contained in this report reflect the personal views and opinions of the
analyst(s) responsible for the production of this report. These opinions may not represent the views and position of VNDIRECT and
may change without notice.

This report has been prepared for information purposes only. The information and opinions in this report should not be considered
as an offer, recommendation or solicitation to buy or sell the subject securities, related investments or other financial instruments.
VNDIRECT takes no responsibility for any consequences arising from using the content of this report in any form.

This report and all of its content belongs to VNDIRECT. No part of this report may be copied or reproduced in any form or redistributed

in whole or in part, for any purpose without the prior written consent of VNDIRECT.
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