VNDIRECT DY WEALTH

WISDOM TO SUCCESS

PAU TU €O TUC
AN CHAC MAC BEN
Kinh g&i Quy nha déu tu,

M& hinh cong ty c6 phan 1a mét trong nhitng budc tién vi dai trong sy phat trién cla chd
nghta tu ban va muc dich ban dau cda viéc cc cd déng gép vn dé cung nhau kinh doanh |a
ky vong sau nay sé dugc hudngthanh qua loi nhuan théng qua b tirc. Sau nay, khi thi trwdng
tai chinh phat trién, thi cac c6 déng mdi c6 thé dé dang mua bén cd phan va cé thém phan
thu nhap tir chénh |&ch gid. Dau tu hudng cd tirc chinh 13 quay trd vé véi ban chat nguyén
thQy nhat cla viéc dau tw va cling chinh 13 “budc twdng thanh” virtng chdc nhat dé cac c6 dong
tin twdng dau tw vao doanh nghiép. Cling chinh dua trén quan diém nay, phong Quan ly tai

san thudc VNDIRECT d3 xay dwng danh muc dau tu mau theo chién lvoc “Dau tw ¢d tirc” va

glri t&i quy nha dau tw tham khao dé nha dau tu cé thé dé dang md phéng theo.

Danh muc “Pau tw cé tirc” quy 2/2022.

Vung mua
Phan nganh
hop ly
1|BMP Nhwa Binh Minh Vat liéu xay dung khac HOSE 57 (+/-7%)
2 | DRC | CaosubaNing L6p xe HOSE 29 (+/-7%)
3 | FMC | Thuc phidm Sao Ta Nudi trong thay hai san HOSE 48 (+/-7%)
4 | FPT FPT Corp Phan mém HOSE 90 (+/-7%)
5| GAS | PV Gas Phan phdixang dau & khi d6t HOSE 105 (+/-7%)
6 | PHR Cao su Phudc Hoa Caosu HOSE 71 (+/-7%)
7 | TLG Tap doan Thién Long D06 gia dung mot lan HOSE 45 (+/-7%)
8 | VCS VICOSTONE San xuit gach 6p lat & VAt liéu lat | HNX 70 (+/-7%)
9 | VEA Mady dong lwc va May NN | May cong nghiép UPCOM 45 (+/-7%)
10 | VNM | VINAMILK San pham tir sira HOSE 74 (+/-7%)
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Hiéu qua danh muc tinh dén ngay 28/7/2022

So sanh hiéu qua cua
Danh muc C6 tirc vé&i VN-Index (%)
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Danh muc C& tirc VN-Index
Tir diu Tir
Théi gian 1thang | 3 thang 6 thang nim | 01/01/2015 | CAGR
Danh muc Cb tire -2.4% -4.7% 3.2% 3.1% 269.4% 18.8%
VN-Index -0.8% -10.6% -18.3% -19.4% 121.4% 11.1%

Chung téi rat han hanh gidi thiéu dén quy Nha dau tu 2 c6 phi€u nhan c6 tirc cé trong danh

muc “Ddu tw ¢é tire” quy 2/2022 d3 cung cap dén quy vi nhu sau:
1. GAS-Téng cdng ty khi Viét Nam

Puoc thanh 1ap tir ndm 1990 vdi vén diéu 1& 18,950 ty déng, GAS |a don vi thudc Tap doan
Dau khi Quéc gia Vit Nam (PVN) cé toan quyén khai thac, phan phéi khi va cdc san pham tir
mo dau khi ciia PVN. GAS la nha cung cap khi ddu md hda ldng (LPG) s6 mét thi trudng Viéc
Nam vdi 70% thi phan ban budn khi LPG, dong thoi dap irng tédi 70% thi phan khi phuc vu cho
nhu cau sdn xuat phan dam toan quéc. V&i nhitng |gi thé vt trdi so vdi cdc d6i thu khac va

cam ké&t v&i c6 dong, GAS |a mot doanh nghiép xirng dang dé dau tu va huwdng c6 tire lgi suat

¢

tot.
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Cap nhat két qua kinh doanh quy 2/2022.

- GAScdng bd KQKD Q2/2022 véidoanh thu thudn clda tap doan dat 27.6 nghin ty dong
(+21% yoy) - hoan thanh 131% ké& hoach Q2/2022. Doanh thu ting cao dan dén loi
nhudn sau thué dat hon 5.1 nghin ty déng (+121% yoy). Theo d6, khéi lwong tiéu thu
khi khé 1a 2,011 triéu m3, dat 85% ké hoach, di ngang so véi cung ky.

- Doanh thu va lgi nhudn sau thué 6T/2022 lan lwgt wédc dat 54.3 nghin ty dong (+35%
yoy) va 8.6 nghin ty déng (+200% yoy) - hoan thanh 68% va 122% ké& hoach ndm 2022.
Luong khi khé tiéu thu 6 thang dau 2022 dat 4,013 triéu m3, di ngang so vdi cung ki
2021 mac du gid dau neo & mirc cao, diéu nay giup giam bdt lo ngai vé kha nang gia
dau cao s& lam gidm murc tiéu thu khi, dac biét tlr cdc nha may dién.

Luan diém dau tw

- LNG la dong luc ting trwdng dai han. Cac nha may dién khi s& chuyén dich dan tir st
dung khi ndi dia sang dién khi thién nhién héa 1dng nhap khau (LNG) do ngudén khi ty
nhién trong nudc dang can kiét trong khi cdc mé khi mai doi hdi diéu kién khai thac
phirc tap véi gid khi cao hon. Do d6, LNG nhap kh&u la sy thay thé tat yéu va én dinh
hon dé thac ddy sy gia tdng manh mé cla cic nha mdy dién khi trong nhirng nam tiép
theo. GAS la doanh nghiép di dau trong viéc phan phéi khi LNG vé VIét Nam. Dangchu
y, GAS ¢ ké hoach dua tram LNG Thi Vai di vao hoat déng du kién s& don dong khi
dau tién vao thang 11/2022 (hién tai tién dd d3 dat 95% khdi lvong cdng trinh). GAS
du ki€n bat dau nhap khiu LNG tir cudi 2022 hodc dau 2023, tuy thudc vao tinh hinh
thi truong toan cau. Tram LNG nay sé dong gdp trung binh koang 10% lgi nhuén rong
clia GAS mdi ndm trong giai doan 2022-2031.

- Duw an L6 B-O M6n tién trién tich cwc. Tap doan Dau khi PVN cho biét chudi dién khi
L6 B - O M6n duy kién khai cong trong nlra cudi ndm nay. Mé khi L6 B véi trit lwong khi
udc tinh khodng 107 ty m3 s& ddm bdo ngudn cung cap khi cho phat dién, thay thé
cho mot s6 mod khi trwdng thanh dang & giai doan khai thac cui cung. Ngoai ra, 4 nha
may dién khi tai Trung tam Dién lyc O Mon véi tdng cong suat 3,810 MW sé& bé sung
nguén cung dién cho khu virc mién Nam trong twong lai. GAS vai tu cach la nha dau

tw chinh cla dwong 8ng L6 B - O Mén (chiém 51% c6 phan dudng 8ng) sé dugc hudng
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lgi nhd ngudn khi bé sung tir L6 B va cwdc phivan chuyén khi. Theo dé ké tir nam 2026
mé khi nay s& bu ddp su can kiét nhanh chéng tai cdc mé khi 1au nam, gép phan duy
tri sy tang trwdng cha GAS trong dai han.

Vi vi thé dirng dau clng tiém nang phat trién trung dai han va lich s chi trd c6 tirc déu dan,

GAS 1a modt co hoi dau tu xirng dang thudc Danh muc C6 tirc.
2. FMC- Céngty C6 phan Thwc pham Sao Ta

FMC Ia doanh nghiép xuat khau tdm dirng thr 3 tai Viét Nam vdi dién tich vung nudi cling
nhu hé théng nha may |&n va hién dai bac nhat Viét Nam. Cac thj trudng xuat khau chinh cua
cong ty [a My, Chau Au va Nhat Ban. Véi tiem nang tang trwdng trung dai han va duy tri chinh
sach cd tirc hap dan. Ching toi cho rang FMC 1a mét co hdi dau tu an toan va hap dan trong

Danh muc C6 turc.
Cap nhat két qua kinh doanh quy 2/2022.

- FMC cdng b6 doanh thu Q2/2022 dat 1.4 nghin ty dong (+22% yoy); 13i sau thué c6
déng cong ty me dat 114 ty déng (+ 50% yoy) va ghi nhan mrc ky luc trong lich st hoat
déng. Liiy k&€ 6 thang dau ndm, FMC ghi nhan doanh thu ting 29% lén 2.7 nghin ty
déng, 13i sau thué cong ty me dat 155 ty dong (+46% yoy).

- Doanh nghiép ly giai lgi nhuan tang chd yéu nh& thu hoach dirt diém tém tu nudi vu
dau tién trong ndm gitp nang bién loi nhuan gép Q2/2022 tang tir 8.8% 1én 11.7% va
6T/2022 tang tr 8.3% Ién 10.3%.

Luan diém dau tw

- Mé& ' rdng sdn xuat va kha ning tw chi nguén nguyén vatliéu. FMC hién s& hiru 320ha
dién tich nudi (tdng tir mirc 270ha cudi nam 2021), cung cdp 30% nguyén liéu tém dau
vao cho san xuat. Ngudn cung tdm nguyén liéu con lai dén tir viéc nudi theo hop déng
va thu mua tir cac trang trai quy mé nhd. FMC vira cdng bd dau tuw mé réng dién tich
nudi trong thém 203 ha - ndng cao kha nang ty ch ngudn nhién liéu 1én 50% trudc
2024, bién loi nhuan cla Sao Ta chac chan sé ghi nhan sy tang trwdng. Ngoai ra, cong
suat ché bién ctia FMC hién dat 25.000 tdn/ndm. Céng suat ché bién du kién s& tang

thém 20 nghin tdn/ndm théng qua 2 nha may mdai: Khu cdng nghiép An Nghiép - nha
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may thuly san Sao Ta (15 nghin tdn/ndm) va nha mdy Tam An (5 nghin tdn/nam), vai
ky vong ca 2 nha may hoan thanh trong ndm 2022, dé nang téng cong suat tang gan
80% so vai hién tai, tao dong luc thic day tdng tredng cho doanh nghiép.

- Hoat dong kinh doanh dwoc ho trg béi cd dong chién lwgc. Hién tai, Tap doan C.P
Viét Nam va Tap doan PAN dang s& hitu [an lvot 24.9% va 37.8% c6 phan cla FMC.
PAN Group va C.P. Viét Nam d3 ky Thoéa thuan hop tac chién lwgc, cam két ho tro 1an
nhau m& rong va phat trién hoat dong kinh doanh nham khai thac t&t nhat tiém nang
thi truong va thé manh trong l[inh viee kinh doanh ctia méi bén, cling nhu thic day su
phat trién bén virng clia cac chudi gid tri, bao gdm chubi gia tri tdom. C.P Viét Nam duwoc
coi 1a cong ty chdn nubi 1&n nhat Viét Nam. Do vay, ching t6i ky vong rang FMC s&
duoc huwdng loi: (1) ngudn nguyén liéu dau vao chat lvong cao, luén dugc cung cap
kip thoi va day du vat tw nudi tdm nhu gidng, thirc an, ... (2) quy trinh nudi trong va
san xudt dugc hoan thién va nang cao hiéu qua, thiic ddy mé réng trang trai nudi téom,

(3) da dang hda san pham dau ra va mé rdng thij trudng xuat khau.

Vé&i 2 diém chinh trén, cung lich st chi trd cd tirc déu ddn, FMC |a mot co hdi dau tw xirng

dang thudc Danh muc C6 turc.

Trén day, ching toi d3 gidi thiéu vé triét ly “Péu tw ¢d tire” cling nhu 2 ¢d phiéu tiéu biéu

trong danh muc.

Chuc quy vi dau tu thanh céng cung VNDIRECT!
Trén trong,

Khéi Dich vu Bdu Tw va Quadn ly Tai sén

Céng ty C6 phdn Chirng khodn VNDIRECT.
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KHUYEN CAO

Tai liéu nay duoc viét va phat hanh bai Khéi Dich vu Dau Tw va Quan ly Tai san - Cong ty Co
phan Chirng khodn VNDIRECT. Théng tin trinh bay trong tai liéu dua trén cac nguén duoc cho
|a ddngtin ciy vao thoi diém céng bd. Cacngudn tin nay bao gdm théng tin trén san giao dich
chirng khodn hodc trén thj trwong noi c6 phiéu dugc phan tich niém yét, thong tin trén bdo
cdo duoc cong bd cla cong ty, thdng tin duoc cong bd réng rdi khdc va cac thong tin theo
nghién ctu clia ching téi. VNDIRECT khéng chiu trdch nhiém vé dé chinh xac hay day du cla
nhirng thong tin nay. Quan diém, dy bdo va nhirng wdc tinh trong tai liéu nay chi thé hiény
kién cla tac gia tai thoi diém phat hanh. Nhirng quan diém nay khéng thé hién quan diém
chung ctia VNDIRECT va cé thé thay d6i ma khdng can thong bao trudce. Tai liéu nay chi nhdm
muc dich cung cip théng tin cho cdc nha dau tu cha Cong ty C6 phan Chirng khoan VNDIRECT
tham khao va khéng mang tinh chdt mai chao mua hay ban bat ky chirng khodn nao duoc
thao luan trong bdo cdo nay. Cac nha dau tw nén cé cdc nhan dinh doc 1ap vé théng tin trong
tai liéu nay, xem xét cdc muc tiéu dau tw cd nhan, tinh hinh tai chinh va nhu cau dau tu cla
minh, tham khao y kién tu van tlr cac chuyén gia vé cac van dé quy pham phdp luét, tai chinh,
thué va cac khia canh khac trudc khi tham gia vao bat ky giao dich nao véi ¢ phiéu cla (cac)
céng ty dwoc dé cap trong tai liéu nay. VNDIRECT khdng chiu trach nhiém vé bat cir két qua
nao phat sinh tlr viéc sir dung ndi dung clia bao cdo dudi moi hinh thirc. Tai liéu nay la san
pham thudc s& hitu ciia VNDIRECT, ngudi st dung khéng duoc phép sao chép, chuyén giao,
stra d6i, dang tai lén cac phuong tién truyén thong ma khdng cé sy dongy bang vin ban cla

VNDIRECT.
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