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Market Commentary: The VN-INDEX edged up 0.1%
with support from Financials, Real Estate large
caps

The VN-INDEX gained just 0.1% to close at 905.2pts in a recovery
from strong selling pressure in late trading, with support coming
from Financial and Real Estate large caps. The Dow Jones Industrial
Average index fell 0.47% the previous night as the global tally of COVID-
19 deaths surpassed the one-million milestone. In Vietnam, the index
played a mixed performance in today’s session as investors focused on
blue chips stocks. Vietcombank, one of Vietham’s top four banks, became
the largest laggard when its 0.6% fall took away 0.5pts from the index.
Other large caps also lost ground, including SAB (-0.9%) and VNM (-
0.3%), thus cutting a combined 0.5pts from the VN-INDEX. In late trading,
the rally of Financials and Real Estate large caps, including STB (+3.8%),
BID (+0.4%), BVH (+1.5%) and VHM (+0.3%), lifted the index from its
intraday low of 900.4pts (-0.3%) to the green territory, At the end of the
session, the VN-INDEX edged up 0.1% to close at 905.2pts, while the
HNX-INDEX made a larger gain, climbing 0.9% to end at 132.9pts.

Consumer Discretionary (+0.8%), Materials (+0.6%), and Health Care
(+0.4%) rose, while Energy (-0.5%), IT (-0.3%), and Utilities (-0.1%)
lost ground today.

Foreigners net sold on HOSE to the amount of VND263bn, and also
net sold on HNX to the amount of VND7.9bn.

30 September, 2020
Snapshot HOSE
Close (pts) 905.2 132.9
1 Day change (%) 0.14 0.91
Volume (mn shs) 340.7 49.3
Value (US$mn) 274.3 30.1
Gainers 112 93
Losers 152 58
Unchanged
Commodities & Currencies Close %chg
Gold(USD/O2z) 1,880 -0.7
WTI Qil ($/B) 1Mth 39 -1.3
Brent Oil ($/B) 1Mth 40 -1.5
USDVND 23,184 0.0
EURVND 27,260 -0.5
Source: Bloomberg
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Sectors Index  Price 3 P/B i Country Close 1D chg PIE P/BMarket cap
NIndex Wagt (%) 1D chg X x |l Peering Points ) X US$hn
Consumer Discretionary 2.8 0.8% 14.2 2.7 China 4,587 -0.1% 18.0 2.1 5,561
Consumer Staples 150  -0.1% 25.6 5.4 India 11,227 0.0% 28.9 2.7 1,213
Energy 24 -0.5% 51.4 2.7 Indonesia 4,870 -0.2% 9.5 1.6 382
Financials 29.4 0.1% 14.3 2.2 Singapore 2,467 -0.2% 18.6 0.9 316
Health Care 1.0 0.4% 17.7 3.1 Malaysia 1,505 0.1% 22.0 15 234
Industrials 8.0 0.1% 20.0 2.4 Philippines 5,864 0.4% 19.6 i85 154
IT 14 -0.3% 12.3 2.5  Taiwan 12,516 0.4% 20.6 1.9 1,299
Materials 5.3 0.6% 14.7 1.9  Thailand 1,237 -1.6% 20.7 14 430
Real Estate 24.8 0.3% 25.7 32
Utilities 6.6  -0.1% 15.2 2.2 Vietnam 905 0.1% 15.0 2.0 141
Source: Bloomberg Source: Bloomberg 30-Sep

Bloomberg: VNDS



VNDIRECT

DAILY MARKET RECAP

Market News
Oil extends decline with demand recovery concerns rising

Oil extended its decline below US$39/barrel in New York, heading for the first monthly loss since
April, as the world’s biggest trading houses signaled a meaningful recovery in demand is some way
off. Global oil consumption may rebound from its virus-driven collapse in about 18 months, according
to the head of Mercuria Energy Group, while Gunvor Group Ltd. and hedge-fund manager Pierre
Andurand predict a recovery may be closer to two years. Meanwhile, the American Petroleum
Institute reported a weekly drop in U.S. crude stockpiles, while Cushing supplies and gasoline
inventories rose, people familiar said. Government figures are due later on Wednesday. (Bloomberg)

U.S. manufacturing chains choose Vietnam, billions of dollars coming

After Apple began increasing orders placed with suppliers in Vietnam, a number of multinationals
have chosen the country for new investment projects or production expansion. Foxconn and
Luxshare, two of Apple’s suppliers, are increasing their investment activities in Bac Giang province.
The corporations like Foxconn plan to spend billions of dollars to make products for Apple and Cisco.
Pegatron, the leading electronic component supplier for technology giants such as Microsoft, Apple
and Sony, is planning to invest US$1bn in Vietnam to develop a hi-tech manufacturing complex. This
includes Pegatron Vietnam 1, capitalized at US$19m which got an investment license in March 2020;
Pegatron Vietnam 2, US$148m, which is applying for a license; and Pegatron Vietnam 3, US$500m,
which is expected to be implemented in 2026-2027. Pegatron has applied to the Hai Phong City
Economic Zone Management Board for an investment license, planning to develop Pegatron
Vietnam 2 in Nam Dinh Vu IZ. The factory will manufacture civil electronic appliances, computers
and computer peripherals, communication equipment, electronic components and circuit boards.
Once operational, the project will create 22,500 jobs and pay VND100bn to the state budget. The
products from Pegatron’s factory in Hai Phong will provide input components to Microsoft, Sony,
Lenovo and Apple.

Many investors are considering investment opportunities in the region. The competition among
countries to attract foreign investors is becoming increasingly stiff. India, Indonesia and Thailand all
have offered attractive incentives to lure big investors. Vietnam’s strategy on attracting FDI this time
is very clear: it prioritizes large corporations which use modern technologies and have large supply
chains. Vietnam needs to select investors carefully, or it will turn into a place gathering low-quality
foreign investment projects, or investors who come to Vietnam to avoid tax in context of international
trade changes. The State Audit also pointed out many gaps in the policy and the downsides of the
FDI attraction that have caused losses to budget revenue and adverse environmental impact.
(Viethamnet.vn)

Notable Corporate Events

Domesco Medical Import Export JSC (DMC VN, HOSE) - Dividend payment: DMC has set 9 Oct
to be the record date for paying the 2019 cash dividend of VND2,500/share, a report said. The
payment will be made on 22 Oct. (Ndh.vn)

<to be continued>
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COVERAGE SUMMARY

Adjusted target
Ticker Close price Dividend yield Recomendation Latest report

price

21,200 17,200 -18.9% REDUCE Link
LPB 11,400 11,000 0.0% -3.5% HOLD Link
NLG 25,750 39,600 2.0% 55.8% ADD Link
ACV 66,600 79,400 0.8% 20.0% ADD Link
DPM 17,650 17,100 5.6% 2.5% HOLD Link
QNS 33,500 44,300 1.5% 33.7% ADD Link
LTG 25,700 27,300 6.2% 12.4% HOLD Link
VCB 84,100 86,200 1.1% 3.6% HOLD Link
MBB 19,650 26,200 3.0% 36.4% ADD Link
VPB 23,600 25,000 0.0% 5.9% HOLD Link
TCM 22,350 28,200 2.4% 28.5% ADD Link
HPG 26,350 27,300 1.6% 5.2% HOLD Link
PVT 13,300 14,400 6.4% 14.7% HOLD Link
STK 15,200 22,400 7.8% 55.2% ADD Link
PNJ 60,900 78,800 2.0% 31.4% ADD Link
KDH 24,150 28,300 2.2% 19.3% ADD Link
DCM 11,950 9,900 7.5% -9.6% HOLD Link
ACB 22,500 22,300 2.5% 1.6% HOLD Link
GAS 71,500 70,000 5.8% 3.7% HOLD Link
PVS 13,600 15,900 5.2% 22.1% ADD Link
PVD 11,450 11,700 0.0% 2.2% HOLD Link
MSH 32,800 51,600 10.6% 68.0% ADD Link
MWG 104,500 138,400 1.6% 34.1% ADD Link
POW 10,200 13,600 0.0% 33.3% ADD Link
TCB 22,450 27,400 0.0% 22.0% ADD Link
PPC 23,750 27,400 8.5% 23.8% ADD Link
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https://static-02.vndirect.com.vn/uploads/prod/QNS_EarningsUpdate_20190731.pdf
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https://static-02.vndirect.com.vn/uploads/prod/TCM_Update_20190805.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDFjZjM0OTAxNzAxZWQ4OTRkZjAwMDk=/YWI5ZDhjY2E0MDk3NDgxNDk1NGE4NjAzY2Q1MDQzNjE=/ab9d8cca40974814954a8603cd504361-HPG_EarningsFlash_20200728.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MjA0MTc=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDVhYmY5ZTAxNzA1Y2ZkYmY4YjAwMDM=/MTQzODE0YWI3NWRiNDdlMWI0ODhhMGI0NWM5NGYxMzI=/143814ab75db47e1b488a0b45c94f132-PVT_Update_20200730.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MjA1MTk=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA2ODYwMjZlMjAxNjg5OGJlM2IzNDMxODU=/MzFjNTQ4ZDY1NWU1NGViNzhhMDdkMzIyNmFmZjg1YWI=/31c548d655e54eb78a07d3226aff85ab-Navigating_VN_2020_20200102.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MTQxMDI=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDVhYmY5ZTAxNzA1Y2ZkYmY4YjAwMDM=/MWRlMTRmYTU2OTY0NDVjOGIxOGNjOTNhMTA2NTdmZGY=/1de14fa5696445c8b18cc93a10657fdf-PNJ_Update_20200727.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MjA0MDg=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA2OWUyNGRiYzAxNjllN2Y1OTM5NjUwOTQ=/MzZjYmUwMWIwOWQ2NGUzY2FmZjcwMTliNjQ1OTVlNGY=/36cbe01b09d64e3caff7019b64595e4f-KDH_EarningsUpdate_20200203.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MTQ4MzA=
https://static-02.vndirect.com.vn/uploads/prod/DCM-_-20190812.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDVhYmY5ZTAxNzA1Y2ZkYmY4YjAwMDM=/NjMzMDIwN2EyZjM5NDg4YTgxYzg1M2M1YTA2NjU1ZGY=/6330207a2f39488a81c853c5a06655df-ACB_Update_20200728.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MjA0MjQ=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDVhYmY5ZTAxNzA1Y2ZkYmY4YjAwMDM=/NDc0MDQxYzQ2M2VkNDg1N2JkNDFiODZlMzE5MmJlNjY=/474041c463ed4857bd41b86e3192be66-GAS_Update_20200701.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MTk4MTQ=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3NDI4MTE4NzAxNzQyOGZkYzlkYTAwMDU=/Y2IzMjZmZjYwNzJhNDhmYWFjYjk5NzVhOTkyODM1MTY=/cb326ff6072a48faacb9975a99283516-PVS_Update_20200831.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MjE0NzM=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDFjZjM0OTAxNzAxZWQ4OTRkZjAwMDk=/Nzk2MWJkZWZjOWFhNDEzYTlhN2FjZDdkOTVmNmFiYjI=/7961bdefc9aa413a9a7acd7d95f6abb2-PVD_Update_20200702.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MTk5MTg=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDFjZjM0OTAxNzAxZWQ4OTRkZjAwMDk=/MDllYWViZGFlYWJmNDFhN2FjZWUyYjlhNTg1ZDI3NWY=/09eaebdaeabf41a7acee2b9a585d275f-MSH_Update_20200219.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MTUzOTQ=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDVhYmY5ZTAxNzA1Y2ZkYmY4YjAwMDM=/ZGU2MDEzZWQxMzJlNDg3MDlmNmMzZmZiZGUxNDcxYWM=/de6013ed132e48709f6c3ffbde1471ac-MWG_Update_20200817.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MjA5NDE=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDVhYmY5ZTAxNzA1Y2ZkYmY4YjAwMDM=/ZGY0NjEyZTQ4NWRkNDk5ZTlhZWI5ODExMGQ5NDEwYWE=/df4612e485dd499e9aeb98110d9410aa-POW_Update_20200814.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MjA5MDc=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDVhYmY5ZTAxNzA1Y2ZkYmY4YjAwMDM=/NjAxY2ZlNThjYjg3NGEyYWJmMjMxNjA0ZDkzZTIxYmM=/601cfe58cb874a2abf231604d93e21bc-TCB_AGMNote_20200623.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MTk0OTY=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDVhYmY5ZTAxNzA1Y2ZkYmY4YjAwMDM=/ZWI3MWY4ZjMwZTEwNDhlNDlhYjdlMDQxNjk0ZGQwYjQ=/eb71f8f30e1048e49ab7e041694dd0b4-PPC_Update_20200604.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MTkwOTQ=
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Adjusted target
Ticker Close price Dividend yield Upside Recomendation Latest report
price
27,800 26,300 -5.4%
KBC 14,100 17,500 0.0% 24.1% ADD Link
VNM 109,100 131,000 5.1% 25.2% ADD Link
VHM 75,300 104,300 1.3% 39.8% ADD Link
VJic 104,100 103,400 0.9% 0.2% HOLD Link
VHC 43,650 39,700 2.3% -6.8% HOLD Link
VRE 27,400 38,000 0.0% 38.7% ADD Link
GMD 23,550 25,400 4.3% 12.1% HOLD Link
DBC 47,300 52,300 3.2% 13.7% HOLD Link
FPT 50,000 61,700 3.4% 26.8% ADD Link
MML 41,000 73,700 0.0% 79.8% ADD Link
CRE 21,500 22,000 4.6% 6.9% HOLD Link
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https://static-02.vndirect.com.vn/uploads/prod/Vietnam_Navigating_2H2020_20200703.pdf
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDVhYmY5ZTAxNzA1Y2ZkYmY4YjAwMDM=/M2E3MGQzYzljNmIyNDRlM2E0YmNiNDdmODMxMDhlZDM=/3a70d3c9c6b244e3a4bcb47f83108ed3-FPT_Update_20200812.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MjA3ODg=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDVhYmY5ZTAxNzA1Y2ZkYmY4YjAwMDM=/ZDI2MmI3ZDdkN2UzNGE4NTliNjgzZmQ4MjNkNzgyNWU=/d262b7d7d7e34a859b683fd823d7825e-MML_Initiation_20200423.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MTc4NjA=
https://nhanha-public-api.vndirect.com.vn/click/OGE0ODlmZDA3MDFjZjM0OTAxNzAxZWQ4OTRkZjAwMDk=/NzUwMTNhMzY4NGQ2NDNkZWE5YjJiN2M5NDBlYjQyYWU=/75013a3684d643dea9b2b7c940eb42ae-CRE_Initiation_20200805.pdf/cmVzZWFyY2hAdm5kaXJlY3QuY29tLnZu/MjA2OTA=
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FOREIGN ACTIVITIES
Volume (Mn'shs) HOSE HNX |l Value (VND'bn) HOSE HNX
BUY 9.9 0.4 BUY 236.2 6.4
% of market 3.1% 0.8% % of market 3.8% 0.9%
SELL 16.0 0.8 SELL 499.3 14.3
% of market 5.0% 1.6% % of market 8.0% 2.1%
NET BUY (SELL) (6.1) (0.4) NETBUY (SELL) (263.0) (7.9)
Source: HSX, HNX
Foreign net buy/sell (30 days) in VND'bn
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YTD ACCUMULATION
Volume (MIn'shs) HOSE HNX il Value (VND'bn) HOSE HNX
BUY 3,443.7 103.0 BUY 130,314.4 1,441.6
% of market 6.4% 1.0% % of market 13.9% 0.9%
SELL 4,432.1 350.9 SELL 135,181.3 3,816.3
% of market 8.2% 3.5% % of market 14.4% 2.3%
NET BUY (SELL) (988.4) (247.9) NET BUY (SELL) (4,866.9) (2,374.7)

Source: HSX, HNX
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

DAILY MARKET RECAP

1VvCBVM 84,100 1.3 4.7 35.6 13,454 3,709 25.2 6.4 1,306,495 17.1 3.5 22.0 1.6

2 VICVM 91,800 2.0 3.1 10.1 13,393 3,382 23.2 22.9 616,132 39.3 3.7 9.5 2.0

3 VHMVM 75,300 -4.1 -0.3 36.9 10,684 3,290 23.4 26.9 2,037,790 11.3 3.6 36.5 12.2

4 VNM VM 109,100 8.2 16.2 43.9 9,834 2,090 71.2 41.6 1,782,074 23.6 7.6 33.0 23.9

5 BIDVM 40,700 -0.6 7.4 31.9 7,061 4,022 19.0 12.5 1,370,029 19.1 2.1 12.3 0.6

6 GASVM 71,500 -3.5 3.6 30.5 5,903 1,914 4.2 45.8 635,884 13.8 2.6 20.5 15.0

7 SABVM 184,000 -3.9 17.2 49.6 5,090 641 10.4 36.8 103,575 29.1 6.4 23.7 17.0

8 CTGVM 26,450 2.9 22.7 53.8 4,248 3,723 35.5 0.0 5,295,763 8.8 1.2 14.6 0.9

9 HPG VM 26,350 7.3 18.0 87.7 3,766 3,313 54.2 14.8 13,121,450 10.0 1.7 18.1 8.5
10 TCB VM 22,450 5.4 14.8 49.7 3,389 3,500 70.0 0.0 2,780,243 7.2 1.2 17.6 2.9
11 MSNVM 54,000 -1.8 -0.2 10.2 2,736 1,175 36.8 10.9 1,211,656 16.6 2.7 13.9 4.4
12 NVL VM 63,200 -0.9 2.8 21.8 2,687 986 28.8 32.6 1,286,428 16.0 2.7 17.8 4.4
13 VREVM 27,400 1.5 10.5 43.1 2,686 2,272 39.7 18.1 2,918,184 25.9 2.2 8.9 6.4
14 PLXVM 50,500 -3.8 13.5 38.4 2,655 1,219 9.9 3.9 1,241,540 58.2 3.0 5.1 1.7
15 VPB VM 23,600 1.1 15.4 39.2 2,481 2,438 73.3 0.0 4,712,181 5.7 1.2 23.5 2.7
16 VIJCVM 104,100 1.1 -3.6 7.1 2,352 524 46.2 12.4 448,373 29.9 3.6 12.3 4.2
17 GVRVM 12,150 25 105 45.0 2,096 4,000 100.0 12.4 1,742,069 16.1 1.0 6.5 3.9
18 MBB VM 19,650 9.5 18.4 45.0 2,044 2,411 66.9 0.0 6,128,673 5.6 1.1 20.7 1.9
19 MWG VM 104,500 11.9 29.3 77.4 2,040 453 89.1 0.0 1,020,251 12.5 3.3 30.3 10.5
20 BCMVM 39,800 18.5 NA NA 1,777 1,035 100.0 47.3 N/A N/A 2.8 NA NA
21 FPTVM 50,000 1.0 9.5 39.9 1,691 784 75.8 0.0 1,873,644 11.7 2.6 23.6 10.1
22 HVNVM 26,700 3.9 6.4 50.0 1,633 1,418 3.9 20.8 650,951 N/A 3.3 -38.6 -7.4
23 BVHVM 48,200 -3.4 5.9 30.3 1,543 742 31.9 20.7 899,435 29.7 1.8 6.7 0.9
24 HDB VM 31,450 10.9 26.8 76.7 1,310 966 68.3 9.5 1,248,570 7.4 1.5 21.6 1.8
25 STBVM 13,550 21.0 26.0 85.6 1,054 1,804 96.4 14.5 13,473,830 10.0 0.9 9.2 0.5
26 POW VM 10,200 1.5 5.2 43.9 1,030 2,342 87.9 38.3 4,187,270 10.9 0.9 8.1 3.8
27 EBVM 16,900 -2.0 -5.1 15.4 896 1,229 94.0 0.1 295,468 29.8 1.3 4.4 0.5
28 TPBVM 23,600 4.9 14.6 37.6 831 817 53.4 0.0 948,473 5.7 1.3 26.6 2.1
29 BHNVM 72,500 38.4 39.4 61.3 725 232 0.9 31.5 11,445 47.3 3.6 7.7 4.2
30 PDRVM 38,450 35.9 59.5 74.5 614 370 37.4 48.2 1,201,246 15.7 3.4 23.3 7.1
31 DHG VM 105,800 0.3 156 33.9 597 131 5.2 45.2 11,952 21.0 4.3 21.2 15.9
32 PNJ VM 60,900 1.5 6.1 29.9 591 225 71.2 0.0 703,301 13.2 2.9 23.6 14.1
33 KDH VM 24,150 -0.8 9.3 37.1 582 559 80.7 7.4 581,039 12.4 1.8 15.4 8.9
34 HNG VM 11,800 -3.3 -22.9 -3.3 564 1,109 18.8 48.8 2,095,319 N/A 1.4 -17.8 -6.0
35 REEVM 40,000 8.4 30.5 46.5 535 310 55.7 0.0 440,523 8.4 1.2 14.8 7.9
36 GEXVM 23,500 5.9 42.0 70.3 476 470 76.4 34.8 7,736,370 16.8 1.8 10.9 &2
37 APHVM 74,100 1.1 N/A N/A 469 147 100.0 60.2 302,351 N/A 4.8 N/A N/A
38 LGCVM 55,900 18.2 31.5 25.9 465 193 0.3 4.0 4,682 37.8 3.7 9.9 2.6
39 VGCVM 23,300 8.4 22.3 65.2 451 448 35.6 41.3 554,506 17.1 1.6 9.3 3.1
40 SSIVM 16,750 12.4 13.2 67.5 434 601 83.6 50.2 5,653,346 9.8 1.0 10.7 3.8
41 SBT VM 14,650 2.1 9.7 15.4 371 587 18.4 94.5 3,330,016 26.1 1.2 5.1 2.1
42 VHC VM 43,650 14.6 24.4 112.9 343 182 50.1 67.9 678,317 7.9 1.5 16.8 12.7
43 PHRVM 56,800 0.5 14.3 72.1 332 135 32.4 36.1 1,251,117 9.7 2.6 27.3 14.6
44 PPCVM 23,750 1.1 -1.2 12.6 328 321 24.6 33.0 215,341 7.0 1.3 18.5 15.7
45 KDC VM 36,350 24 280 152.4 322 206 57.4 75.9 925,069 126.6 1.3 1.0 0.5
46 TCHVM 21,000 1.0 -1.4 27.3 320 353 49.5 44.7 4,604,349 9.3 1.5 17.0 9.0
47 NLG VM 25,750 2.2 15.2 41.1 304 274 60.4 0.9 1,168,972 8.5 1.3 17.2 7.9
48 GMD VM 23,550 3.7 26.6 57.5 302 297 80.3 0.0 711,561 17.1 1.2 6.8 4.5
49 HPX VM 26,250 13.9 5.6 5.2 299 264 33.7 35.3 542,381 17.0 2.3 14.5 5.9
50 HSG VM 15,600 38.1 36.2 260.0 299 444 65.3 38.7 12,205,290 8.8 1.1 13.6 4.5
51 DPMVM 17,650 7.0 26.1 54.1 298 391 32.1 36.8 3,918,143 10.4 0.9 8.9 6.1
52 NT2 VM 23,150 2.2 9.7 42.5 287 288 32.3 30.0 258,770 8.6 1.5 18.0 10.3
53 KBCVM 14,100 2.9 1.8 27.0 286 470 69.9 30.3 2,230,865 12.2 0.7 5.8 3.1
54 GTNVM 26,550 7.9 50.0 90.3 285 249 16.3 99.4 2,491,887 N/A 2.6 -1.3 -0.7
55 VRIVM 41,200 0.5 -2.9 0.5 284 160 62.6 46.0 621,537 13.0 2.6 21.2 5.9
56 HCM VM 20,850 12.4 13.6 87.0 274 305 39.6 50.6 3,141,583 13.0 1.5 11.5 7.0
57 DCMVM 11,950 28.6 403 125.0 273 529 24.4 47.1 2,823,892 16.9 1.0 5.8 4.7
58 DGC VM 41,800 7.3 N/A N/A 268 149 57.5 47.4 1,251,340 9.0 AL/ 20.2 14.6
59 SCSVM 120,800 4.1 4.6 30.6 264 51 98.3 27.0 27,313 13.0 8.0 55.1 42.9
60 HT1 VM 15,550 0.0 16.0 556.5 256 382 97.0 43.0 1,110,364 8.0 1.1 13.5 7.4

Source: Bloomberg 30 Sep
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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