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Market Commentary: The VN-INDEX fell 0.9% as
profit taking dominated late trading

The VN-INDEX lost 0.9%, the biggest fall in three weeks, as investors
proactively unloaded Financial stocks in late trading. Following the
U.S. stock market’s positive move, with the Dow Jones index jumping
1.5% in its best day in two weeks, the VN-INDEX began Tuesday's
session optimistically and rose 0.5% to its intraday high of 917.5pts as
investors strongly bought Consumer Discretionary stocks. Specifically,
VNM gained 2.1% to close VND109,200 and alone added 1.1pts to the
index. Other large caps catching up with the advance included MWG
(+0.5%), DCM (+6.9%) and HPG (+2.5%). However, profit taking activities
targeting Financials and Real Estate large caps emerged in late trading
and pushed the index down to its intraday low of 904.7pts (-0.9%).
Financials large caps were behind the index’s 0.5% climb on Monday.
Today VCB became the largest laggard, dropping 1.6% to VND84,600,
followed by BID (-1.6%), CTG (-2.0%), VHM (-1.7%) and VIC (-1.4%), thus
erasing all the index’s morning gain and pulling it further down. Finally, the
VN-INDEX lost 0.9%, or 8.5pts, to settle at 904pts. The fall is its steepest
since 7 Sep, when the index closed down 1.5% on selling pressure against
Financial and Utilities stocks. In Hanoi the HNX-INDEX lost 1.0% to end
at 131.7pts.

Only Consumer Discretionary (+0.1%) rose, while IT (-1.9%),
Financials (-1.6%), and Energy (-1.4%) lost ground today. Top index
movers included VNM (+2.1%), LGC (+5.4%), DCM (+6.9%), MWG
(+0.5%), and TCH (+2.6%). Top index laggards consisted of VCB (-1.6%),
VIC (-1.4%), VHM (-1.7%), BID (-1.6%), and CTG (-2.0%). Top three
major put-through transactions were TCB with 6.5m shares
(VND158.6bn), VPB with 4m shares (VND95.5bn), and NVL with 1m
shares (VND62.6bn).

Foreigners net sold on HOSE to the amount of VND610.2bn, and also
net sold on HNX to the amount of VND45bn. They mainly bought TCB
(VND158.6bn), HPG (VND85.6bn), and VCB (VND45.0bn) and mainly
sold VNM (VND212.6bn), TCB (VND158.6bn), and HPG (VND86.3bn).

DAILY MARKET RECAP
29 September, 2
Close (pts) 904.0 131.7
1 Day change (%) -0.93 -1.04
Volume (mn shs) 439.6 68.4
Value (US$mn) 367.8 40.6
Gainers 89 57
Losers 221 93
Unchanged
Gold(USD/Oz) 1,879 0.3
WTI Qil ($/B) 1Mth 40 -0.8
Brent Oil ($/B) 1Mth 42 -0.6
USDVND 23,187 0.0
EURVND 27,120 -0.5
Source: Bloomberg
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Consumer Discretionary 2.8 0.1% 141 2.7 China 4,592 0.2% 18.0 2.1 5,542
Consumer Staples 15.0 0.0% 25.8 54 India 11,222 0.0% 28.9 2.7 1211
Energy 24 -14% 51.7 2.7 Indonesia 4,879 -0.6% 9.5 1.6 384
Financials 294 -1.6% 143 2.2 Singapore 2,472 -0.5% 18.6 0.9 317
Health Care 10 -0.2% 176 31 Malaysia 1,504 -0.5% 22.0 15 235
Industrials 80  -0.5% 20.1 24 Philippines 5,842 -0.3% 195 15 155
IT 14 -19% 123 25 Tawan 12,468 0.0% 205 19 1,297
Materials 52 -0.5% 148 19  Thailand 1,257 -0.4% 21.0 14 431
Real Estate 247 -1.3% 25.7 32
Utilities 6.6  -0.7% 15.2 2.2 Vietnam 904 -0.9% 14.9 2.0 142
Source: Bloomberg Source: Bloomberg 29-Sep
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Market News
Oil edges lower near US$40 with global market rally soothing

Oil edged lower toward US$40 as a global market rally cooled and traders look to U.S. inventory data
for clues on demand recovery. Futures slipped 0.7% in New York, after earlier trading near
US$40/barrel. The end-of-quarter rebound in global stock markets stalled on Tuesday, while global
confirmed deaths from the coronavirus - which has eviscerated energy demand - hit 1m U.S. gasoline
inventories are forecast to fall in government data Wednesday as traders assess the health of
American consumption. (Bloomberg)

FTSE Russell keeps Vietnam at secondary emerging market level

Vietnam remains a secondary emerging market following the latest market re-classification by FTSE
Russell, a British analytics and data solution provider. FTSE Russell had listed Vietnam in its watchlist
for potential re-classification since September 2018. The latest result, made on late September 25,
had been widely expected by local securities firms. According to Bao Viet Securities Co (BVSC), in
FTSE Russell's March reclassification, Vietham met seven of nine criteria to upgrade it to the
emerging markets status. The two standards Vietnam did not satisfy were Settlement — Rare
incidence of failed trades and Deliver-versus-payment (DvP) Settlement Cycle, which were marked
“not available” and “restricted”. BVSC said that Vietnam did not meet those two items as investors
were asked to make a sufficient deposit before trading, subject to Circular 203/2015/TT-BTC dated
December 21, 2015. FTSE Russell, in its assessment, said that the rule did not allow the settlement
to follow the DvP model and failed trades were almost non-existent in the market. According to KB
Vietnam Securities Co (KBSV), Vietnam may get a chance to be promoted to emerging markets
status by September 2021. Until the upcoming review in March 2021, Vietnam will not have enough
time to make changes to its existing issues addressed by FTSE Russell, KBSV said. The State
Securities Commission (SSC) may complete upgrading the trading system in early 2021, KBSV
predicted, which would become a milestone for Vietnam to transform its settlement method from pre-
funding — which requires the investor to have a sufficient amount of cash in the account to buy and
sell securities — to DvP system, the brokerage said.

However, the transformation will not go smoothly as there are some differences between the SSC
and the settlement service provider, and securities firms will need some time to complete updating
their technology to match the stock exchanges’ trading systems, the company said. KBSV said that
a failure in next year's market status re-classification and the slow process of equitisation among
State-owned enterprises may make Vietnam miss the chance to draw a huge flow of foreign capital.
VNDirect Securities Corporation (VNDS) forecast that about 1.4-1.9 billion USD worth of foreign
capital may flow into the local equity market if Vietham is lifted to emerging markets status.
(Vietnamnet.vn)

Notable Corporate Events

Mobile World Investment Corporation (MWG VN, HOSE) - Dividend payment: MWG has set 20
Oct to be the record date for paying the 2019 cash dividend of VND1,500/share, the company said.
The payment will be made on 30 Oct. (Ndh.vn)

<to be continued>
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COVERAGE SUMMARY

Adjusted target
Ticker Close price Dividend yield Recomendation Latest report

price

PC1 21,200 17,200 0.0% -18.9% REDUCE Link
LPB 11,300 11,000 0.0% -2.7% HOLD Link
NLG 25,600 39,600 2.0% 56.7% ADD Link
ACV 66,300 79,400 0.8% 20.5% ADD Link
DPM 17,250 17,100 5.8% 4.9% HOLD Link
QNS 33,500 44,300 1.5% 33.7% ADD Link
LTG 25,900 27,300 6.2% 11.6% HOLD Link
VCB 84,600 86,200 1.1% 3.0% HOLD Link
MBB 19,650 26,200 3.0% 36.4% ADD Link
VPB 23,750 25,000 0.0% 5.3% HOLD Link
TCM 22,350 28,200 2.4% 28.5% ADD Link
HPG 26,350 27,300 1.6% 5.2% HOLD Link
PVT 13,500 14,400 6.3% 13.0% HOLD Link
STK 15,350 22,400 7.7% 53.6% ADD Link
PNJ 60,800 78,800 2.0% 31.6% ADD Link
KDH 24,400 28,300 2.1% 18.1% ADD Link
DCM 11,700 9,900 7.7% -1.7% HOLD Link
ACB 22,400 22,300 2.5% 2.0% HOLD Link
GAS 71,500 70,000 5.8% 3.7% HOLD Link
PVS 13,500 15,900 5.2% 23.0% ADD Link
PVD 11,500 11,700 0.0% 1.7% HOLD Link
MSH 32,600 51,600 10.7% 69.0% ADD Link
MWG 103,500 138,400 1.7% 35.4% ADD Link
POW 10,150 13,600 0.0% 34.0% ADD Link
TCB 22,550 27,400 0.0% 21.5% ADD Link
PPC 23,750 27,400 8.5% 23.8% ADD Link
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Adjusted target
Ticker Close price Dividend yield Upside Recomendation Latest report
price
27,700 26,300 -5.1%
KBC 13,950 17,500 0.0% 25.4% ADD Link
VNM 109,200 131,000 5.1% 25.1% ADD Link
VHM 75,300 104,300 1.3% 39.8% ADD Link
VJic 104,000 103,400 0.9% 0.3% HOLD Link
VHC 43,800 39,700 2.3% -7.1% HOLD Link
VRE 27,450 38,000 0.0% 38.4% ADD Link
GMD 23,500 25,400 4.3% 12.3% HOLD Link
DBC 47,000 52,300 3.2% 14.5% HOLD Link
FPT 50,200 61,700 3.4% 26.3% ADD Link
MML 41,000 73,700 0.0% 79.8% ADD Link
CRE 21,000 22,000 4.7% 9.5% HOLD Link
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Top gainers VND
Ticker Last Chg %chg Vol. Index  Ticker Last Chg  %chg Vol. Index

Price impact Price impact
ASG 44,000 2,850 6.93 152,000 0.050 NHP 700 100  16.67 463,600 0.002
TNC 29,500 1,900 6.88 16,910 0.010 ACM 800 100  14.29 995,200 0.005
DCM 11,700 750 6.85 9.54MLN 0111 VIG 1,100 100  10.00 2.27MLN 0.003
PIT 5,160 330 6.83 12,570 0.001  VNC 43,900 3,900 9.75 100 0.013
HOT 48,000 3,000 6.67 140 0.007  BST 12,500 1,100 9.65 500 0.001
Top losers VND |l Top losers VND
Ticker Last Chg %chg Vol. Index  Ticker Last Chg  %chg Vol. Index

Price impact Price impact
DAT 35,300 -2,650  -6.98 1,740 -0.034  DST 3,700 -400 -9.76  2.91IMLN -0.012
VAF 9,500 -700  -6.86 40 -0.007  SWN 1,900 -200 -9.52 54,800 -0.001
TLD 16,300 -1,200 -6.86 371,300 -0.006 VE4 7,000 -700 -9.09 200 0.000
TCO 9,060 -660  -6.79 20 -0.003 TFC 5,100 -500 -8.93 1,500 -0.003
L10 15,950 -1,150  -6.73 10 -0.003  SD4 4,300 -400 -8.51 5,800 -0.001
Top index movers VND
Ticker Last Chg  %chg Vol. Index  Ticker Last Chg  %chg Vol. Index

Price impact Price impact
VNM 109,200 3,950 2.14 5.19MLN 1116 VCG 39,900 900 2.31 516,200 0.061
LGC 60,100 3,100 5.44 10 0.168  NDN 17,400 700 419 1.78MLN 0.040
DCM 11,700 750 6.85 9.54MLN 0.111  VNC 43,900 3,900 9.75 100 0.013
MWG 103,500 500 0.49 1.23MLN 0.064 BVS 12,100 400 3.42 401,700 0.010
TCH 21,500 550 2.63 13.05MLN 0.056 DNP 18,400 200 1.10 4,100 0.010
Top index laggers VND
Ticker Last Chg %chg Vol. Index  Ticker Last Chg  %chg Vol. Index

Price impact Price impact
VCB 84,600 -1,400  -1.63 1.61MLN -1.457  SHB 15,200 -400 -2.56  3.78MLN -0.579
VIC 91,500 -1,300  -1.40 394,490 -1.234  ACB 22,400 -200 -0.88 5.92MLN -0.423
VHM 75,300 -1,300 -1.70 3.77MLN -1.222  PVS 13,500 -400 -2.88  9.82MLN -0.099
BID 40,650 -650  -1.57 2.02MLN -0.733  SHS 11,900 -300 -2.46  2.81MLN -0.061
CTG 26,600 -550  -2.03 5.95MLN -0.575 VCS 66,600 -1,100 -1.62 407,900 -0.036
Top liquidity VND
Ticker Last Chg %chg Val. Index  Ticker Last Chg  %chg Val. Index

Price (VNDbn) impact Price (VNDbn) impact
VNM 109,200 3,950 3.75 571 1116 PVS 13,500 -400 -2.88 137 -0.099
HPG 26,350 -50  -0.19 490 -0.046  ACB 22,400 -200 -0.88 133 -0.423
HSG 15,200 -900  -5.59 361 -0.112 SHB 15,200 -400 -2.56 59 -0.579
STB 13,300 -500  -3.62 311 -0.264  DXP 12,500 1,100 9.65 40 0.006
VHM 75,300 -1,300 -1.70 287 -1.222  SHS 11,900 -300 -2.46 34 -0.061

Source: Bloomberg
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FOREIGN ACTIVITIES
Volume (Mn'shs) HOSE HNX il Value (VND'bn) HOSE
BUY 19.6 0.2 BUY 515.0
% of market 4.4% 0.3% % of market 6.2% 0.4%
SELL 39.0 35 SELL 1,125.2 48.6
% of market 8.8% 5.1% % of market 13.6% 5.2%
NET BUY (SELL) (19.4) (3.3) NET BUY (SELL) (610.2) (45.0)

Source: HSX, HNX

Foreign net buy/sell (30 days) in VND'bn
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YTD ACCUMULATION
Volume (MIn'shs) HOSE HNX il Value (VND'bn) HOSE HNX
BUY 3,433.8 102.3 BUY 130,078.2 1,432.0
% of market 6.4% 1.0% % of market 14.0% 0.8%
SELL 4,416.1 349.3 SELL 134,682.0 3,771.6
% of market 8.2% 3.5% % of market 14.5% 2.2%
NET BUY (SELL) (982.2) (247.0) NET BUY (SELL) (4,603.8) (2,339.5)

Source: HSX, HNX

Bloomberg: VNDS
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Top buy by foreigners (value) VND'bn [l Top buy by foreigners (value) VND'bn
Ticker Last Price Chg  %chg Value Index  Ticker Last Chg  %chg Value Index

impact Price impact
TCB 22,550 -300 -1.31 158.6 -0.295 PVS 13,500 -400 -2.88 14 0.000
HPG 26,350 -50 -0.19 85.6 -0.046  INN 29,800 0 0.00 0.5 0.000
VCB 84,600 -1,400 -1.63 45.0 -1.457  DP3 78,200 2,200 2.89 0.4 0.000
VNM 109,200 3,950 3.75 36.7 1116 PVI 30,000 0 0.00 0.2 0.000
VPB 23,750 -50 -0.21 25.0 -0.034 NDN 17,400 700 419 0.1 0.000
Ticker Last Price Chg  %chg Value Index  Ticker Last Chg  %chg Value Index

impact Price impact
VNM 109,200 3,950 3.75 212.6 1116 DXP 12,500 1,100 9.65 36.4 0.000
TCB 22,550 -300 -1.31 158.6 -0.295 \VCS 66,600 -1,100 -1.62 34 0.000
HPG 26,350 -50 -0.19 86.3 -0.046  SLS 76,900 700 0.92 2.6 0.000
VHM 75,300 -1,300 -1.70 85.0 -1.222  VCG 39,900 900 231 24 0.000
VCB 84,600 -1,400 -1.63 66.9 -1.457  PVS 13,500 -400 -2.88 1.2 0.000
Ticker Last Price Chg  %chg  Value Index  Ticker Last Chg  %chg Value Index

impact Price impact
FUESSVFL 10,350 -60 -0.58 15.3 0.000 INN 29,800 0 0.00 0.5 0.000
DCM 11,700 750 6.85 14.7 0.111  DP3 78,200 2,200 2.89 0.4 0.000
PLX 50,600 -700 -1.36 4.7 -0.254  PVS 13,500 -400 -2.88 0.2 0.000
DMC 58,900 -1,200 -2.00 43 -0.012 PVl 30,000 0 0.00 0.2 0.000
FUEVFYND 13,370 -60 -0.45 4.3 0.000  NDN 17,400 700 419 0.1 0.000
Top net sell by foreigners (value) VND'bn Ml Top net sell by foreigners (value) VND'bn
Ticker Last Price Chg  %chg Value Index  Ticker Last Chg  %chg Value Index

impact Price impact
VNM 109,200 3,950 375  -176.0 1116 DXP 12,500 1,100 9.65 -36.44 0.000
VHM 75,300 -1,300 -1.70 -79.4 -1.222  \[CS 66,600 -1,100 -162  -3.37 0.000
VIC 91,500 -1,300 -1.40 -46.4 -1234  SLS 76,900 700 092 -2.63 0.000
GAS 71,500 -700 -0.97 -33.9 -0.376 VCG 39,900 900 231 242 0.000
GEX 23,600 0 0.00 -31.9 0.000 WwMC 10,800 0 0.00 -0.40 0.000
29-Sep-20 Source: Bloomberg, HOSE, HNX

Bloomberg: VNDS
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TOP 60 MARKET CAP STOCKS SNAPSHOT ON HOSE

DAILY MARKET RECAP

1 VCB VM 84,600 1.4 3.8 32.0 13,532 3,709 25.2 6.4 1,265,841 17.2 3.5 22.0 1.6

2 VIC VM 91,500 1.8 2.8 54 13,348 3,382 23.2 22.9 615,522 39.2 3.7 9.5 2.0

3 VHM VM 75,300 -4.2 1.8 255 10,683 3,290 23.4 26.9 1,948,953 11.3 3.6 36.5 12.2

4 VNM VM 109,200 9.8 17.1 39.3 9,841 2,090 76.0 41.6 1,645,293 23.7 7.6 33.0 23.9

5 BID VM 40,650 0.2 5.6 23.2 7,051 4,022 19.0 12.5 1,323,662 19.1 2.1 12.3 0.6

6 GAS VM 71,500 -3.6 2.6 229 5,902 1,914 4.2 45.8 615,473 13.8 2.6 20.5 15.0

7 SAB VM 185,000 1.6 15.3 42.7 5,117 641 10.4 36.8 102,196 29.2 6.4 23.7 17.0

8 CTG VM 26,600 6.0 215 40.0 4,271 3,723 35.5 0.0 5,194,025 8.9 1.2 14.6 0.9

9 HPG VM 26,350 8.4 18.6 95.2 3,765 3,313 54.2 14.8 12,787,170 10.0 1.7 18.1 8.5
10 TCB VM 22,550 4.4 14.8 40.9 3,404 3,500 70.0 0.0 2,772,232 7.3 1.2 17.6 2.9
11 MSN VM 53,600 -1.7 2.7 8.7 2,715 1,175 36.8 10.9 1,205,541 16.5 2.7 13.9 4.4
12 NVL VM 63,400 0.6 1.9 21.9 2,695 986 28.8 32.6 1,276,964 16.0 2.7 17.8 4.4
13 VRE VM 27,450 0.9 8.1 34.6 2,690 2,272 39.7 18.1 2,888,485 26.0 2.2 8.9 6.4
14 PLX VM 50,600 -3.3 13.7 28.1 2,660 1,219 11.0 3.9 1,240,912 58.3 3.1 51 1.7
15 VPB VM 23,750 0.6 13.1 215 2,497 2,438 73.3 0.0 4,413,575 5.8 1.2 235 2.7
16 VJC VM 104,000 3.4 2.6 7.3 2,350 524 46.2 12.4 444,728 29.9 3.6 12.3 4.2
17 GVRVM 12,150 0.8 6.6 43.6 2,096 4,000 100.0 12.4 1,652,522 16.1 1.0 6.5 3.9
18 MBB VM 19,650 9.8 16.6 34.6 2,044 2,411 66.9 0.0 5,991,262 5.6 1.1 20.7 1.9
19 MWG VM 103,500 11.5 27.0 63.5 2,021 453 89.1 0.0 1,006,695 12.4 3.3 30.3 10.5
20 BCM VM 40,600 N/A N/A N/A 1,812 1,035 100.0 47.3 N/A N/A 2.9 N/A N/A
21 FPTVM 50,200 0.6 9.0 33.9 1,697 784 75.8 0.0 1,845,255 11.7 2.6 23.6 10.1
22 HVN VM 26,750 8.5 7.4 38.6 1,636 1,418 3.9 20.8 642,343 N/A 33 -38.6 -7.4
23 BVHVM 48,000 -0.1 4.9 26.3 1,537 742 31.9 20.7 870,010 295 1.8 6.7 0.9
24 HDB VM 31,250 10.8 26.5 71.2 1,302 966 68.3 9.5 1,234,147 7.4 1.4 21.6 1.8
25 STB VM 13,300 17.2 215 62.0 1,035 1,804 96.2 14.5 12,887,210 9.9 0.9 9.2 0.5
26 POW VM 10,150 0.5 3.6 33.2 1,025 2,342 87.9 38.3 3,946,354 10.9 0.8 8.1 3.8
27 EIBVM 17,000 -2.6 -5.6 8.3 901 1,229 94.0 0.1 294,536 30.0 1.3 4.4 0.5
28 TPB VM 23,300 45 11.8 18.0 821 817 53.4 0.0 912,132 5.6 1.3 26.6 2.1
29 BHN VM 75,000 43.7 440 44.5 750 232 0.9 315 10,879 48.9 3.7 7.7 4.2
30 PDR VM 39,600 35.2 65.0 78.3 632 370 37.4 48.2 1,200,790 16.1 3.5 23.3 7.1
31 DHG VM 105,900 -0.1 17.9 30.7 597 131 5.2 45.2 11,727 21.0 4.3 21.2 15.9
32 PNJ VM 60,800 0.0 5.7 17.1 590 225 71.2 0.0 680,195 13.1 2.9 23.6 14.1
33 KDHVM 24,400 -0.4 10.4 31.7 588 559 80.7 7.4 578,116 125 1.8 15.4 8.9
34 HNG VM 11,750 -3.7 -237 -4.5 562 1,109 18.8 48.8 2,020,381 N/A 14 -17.8 -6.0
35 REE VM 39,950 8.4 30.1 42.7 534 310 55.7 0.0 428,994 8.4 1.2 14.8 7.9
36 LGC VM 60,100 183 414 36.6 500 193 0.3 4.0 5,959 40.6 4.0 9.9 2.6
37 GEX VM 23,600 7.0 457 735 478 470 76.4 34.8 7,650,802 16.9 1.8 10.9 3.2
38 APHVM 74,200 0.8 N/A N/A 469 147 100.0 60.2 301,502 N/A 4.8 N/A N/A
39 VGC VM 23,400 6.6 20.9 66.5 452 448 35.6 41.3 568,685 17.2 1.6 9.3 3.1
40 SSIVM 16,750 10.9 13.2 57.3 434 601 83.6 50.2 5,576,333 9.8 1.0 10.7 3.8
41 SBT VM 14,700 0.7 5.8 8.5 372 587 18.4 94.5 3,299,414 26.2 1.2 5.1 2.1
42 VHC VM 43,800 13.2 24.4 96.4 344 182 50.1 67.9 669,206 7.9 1.5 16.8 12.7
43 PHR VM 56,800 2.1 14.3 53.9 332 135 32.4 36.1 1,226,124 9.7 2.6 27.3 14.6
44 PPC VM 23,750 -0.2 -0.4 11.5 328 321 24.6 33.0 212,526 7.0 1.3 18.5 15.7
45 TCHVM 21,500 0.7 -6.1 22.2 328 353 50.0 44.7 4,231,869 9.5 1.6 17.0 9.0
46 KDC VM 36,500 1.4 28.1 133.2 324 206 57.4 75.9 911,028 127.1 1.3 1.0 0.5
47 NLG VM 25,600 0.5 13.6 38.2 302 274 60.4 0.9 1,175,966 8.5 1.3 17.2 7.9
48 GMD VM 23,500 2.2 23.7 47.8 301 297 80.3 0.0 708,345 17.0 1.2 6.8 45
49 HPX VM 26,050 12.6 12.0 7.8 297 264 33.7 35.3 547,544 16.9 2.3 14.5 5.9
50 HSG VM 15,200 33.3 28.8 219.2 291 444 65.3 38.7 11,656,890 8.6 1.1 13.6 4.5
51 DPM VM 17,250 9.5 20.6 48.1 291 391 32.1 36.8 3,816,275 10.1 0.8 8.9 6.1
52 NT2 VM 23,200 1.3 8.7 38.9 288 288 32.3 30.0 254,474 8.6 15 18.0 10.3
53 GTN VM 26,600 41 499 86.7 286 249 16.3 99.4 2,401,124 N/A 2.6 -1.3 -0.7
54 VPIVM 41,200 -1.4 -2.1 0.6 284 160 62.6 46.0 634,101 13.0 2.6 21.2 59
55 KBC VM 13,950 0.0 0.4 25.7 283 470 69.9 30.3 2,179,772 12.1 0.7 5.8 3.1
56 HCM VM 20,750 10.1 13.1 68.0 273 305 39.6 50.6 3,066,822 12.9 15 11.5 7.0
57 DGC VM 42,300 7.1 N/A N/A 271 149 57.5 47.4 1,222,521 9.1 1.7 20.2 14.6
58 DCM VM 11,700 28.4 31.8 107.8 267 529 24.4 47.1 2,541,658 16.5 1.0 5.8 4.7
59 SCS VM 121,600 3.9 5.3 27.3 266 51 98.3 27.0 26,407 13.1 8.1 55.1 42.9
60 HT1VM 15,600 1.0 16.4 43.8 257 382 97.0 43.0 1,093,987 8.1 1.1 13.5 7.4

Source: Bloomberg 29 Sep

Bloomberg: VNDS
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This report has been prepared by VNDIRECT or one of its affiliates for distribution in Vietham and overseas. The information herein is
believed by VNDIRECT to be reliable and is based on public sources believed to be reliable. With exception of information about
VNDIRECT, VNDIRECT makes no representation about the accuracy of such information.

Options, estimates and projection expressed in this report represent the current views of the author at the date of publication only. They
do not necessarily reflect the opinions of VNDIRECT and are subject to change without notice. VNDIRECT has no obligation to update,
amend or in any way modify this report or otherwise notify a reader thereof in the event that any of the subject matter or opinion, projection
or estimate contained within it changes or becomes inaccurate.

The information herein was obtained from various sources and we do not guarantee its accuracy or completeness. Prices and availability
of financial instruments are also subject to change without notice.

This published research may be considered by VNDIRECT when buying or selling proprietary positions or positions held by funds under
its management. VNDIRECT may trade for its own account as a result of short-term trading suggestions from analysts and may also
engage in securities transactions in a manner inconsistent with this report and opinions expressed therein.

Neither the information nor any opinion expressed in this report constitutes an offer, nor an invitation to make an offer, to buy or sell any
securities or any option, futures or other derivative instruments in any jurisdiction. Nor should it be construed as an advertisement for any
financial instruments.

Officers of VNDIRECT may have a financial interest in securities mentioned in this report or in related instruments. This research report
is prepared for general circulation for general information only. It does no have regard to the specific investment objectives, financial
situation or particular needs of any person who may receive or read this report.

Investors should note that the prices of securities fluctuate and may rise and fall. Past performance, if any, is no guide to the future. The
financial instruments discussed in this report may not be suitable for all investors. Investors must make their own financial decisions
based on their independent financial advisors as they believe necessary and based on their particular financial situation and investment
objectives.

This report may not be copied, reproduced, published or redistributed by any person for any purpose without the express permission of
VNDIRECT in writing. Please cite sources when quoting.
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