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NOI DUNG BAN CAO BACH

1. CAC NHAN TO RUI RO

Nhi diiu tir cén doc biin cao bach ndy va céc tai liéu kém theo dé ndm vimg cde ndi dung cia chimg
quyén cb bdo dim, cic rii ro di kém véi vige diu tu vdo chimg quyén c6 bao dim, déng thin dénh gid
sur phit hop ciia khodn diu tir véo sin phim chimg quyén 6 bio dim véi muc tidu déiu tr va tinh hinh
tai chinh ciia minh. Nha diu tr duge khuyén nghi tham khao cée chuyén vién tr viin tai chinh, mdi gidi
chimg khoin hodic chuyén vién phin tich dé nim vimg vé cich thirc ddu o vio san phim chimg quyén
co bio dam nay,

Chimg quyén c6 bao dim la sin phim ciu tric phai sinh, ¢6 tinh chat phire tap va khing phi hop
viri cde nhi déu tu thiéu kinh nghiém. Ching t8i khéng khuyén khich nhi diu tir tham gia diu tr khi
chua hiéu rd san phim va chua sin sing chip nhin céc rii ro diu tw duge trinh bay dudi diy.,

Chiing t6i khéng cam két thire hién diéu tra, nghién ciru lién quan téi 6 chire phét hinh chimg
khodn co sé: Chiing t8i khéng dam bio vé bt ot sy nghién cim, diéu tra ndo lién quan toi hoat déng
ciia t& chire phit hanh chimg khodn co so. Nguii sar hinu chimg quyén c6 bao dam khong nén hiéu sy
phét hanh chimg quyén ¢b bio dim nhu mdt khuyén nghj cia ching t8i lién quan 16 chimg khodn co
s¢r. Ngodi ra, nguéi s¢ hitu nén luu ¥ ring cdc cong ty hodc t chirc ¢6 chimg khodn co s& hojic cdc th
chire lién quan khac khéng tham gia vao sogn thio bin cdo bach ndy.

1. Rii ro lién quan dén té chire phat hinh chimg quyén

- Rili ro tir giao dich ciia té chire phit hinh: tb chirc phat hinh luén 6 thé mua lai chimg quyen
c6 bio dam trén thi tnrémg vil cic chimg quyén cé bio dam ndy cb thé duge nim giit hojc bi hiy hodc
bén lai. Té chite phat hinh c6 thé thire hign céc giao dich dé phong ngira riti ro v giao dich ndy c6 thé
anh huémg dén gid chirg khodn co s, qua db gian tiép anh hwémg dén gia chimg quyén cb bio dam.

- Rili ro thanh toan: Nha d¢4u fr cn hru § ring trong qué trinh phit hinh chimg quyén, mic di
nhirng tiéu chudn khit khe vé kha ning thanh todn phai ludn dugce chiip hinh b td chirc phat himh, ludn
tbn tai it o té chire phat hanh bi mét kha ning thanh todn v khing thé thyrc hign quyén cho nh diu
ur. Trong truémg hop 1 chitc phat hanh mit kha ning thanh todn hofic khang dit 1i sin dé thanh todn
thue hién chimg quyén, vige gidi quyét quyén loi cho ngudi s& hiru chimg quyén duoe thye hién theo
quy dinh phap ludt lién quan.

- Riii ro chimg quyén c6 bao dim bj huy niém yét: Trong truémg hop t6 chire phit hinh bj dinh
chi, tam ngimg hoat déng, hop nhit, sép nhip, gidi thé, phé sin, hodic bi thu héi Gidy phép thinh lip vi
hoat djng, chimg quyén cb bao dim & bj hiy niém yét. Do d6 1on tai mi ro chimg quyén co bio dam bj
hiy trude ngdy ddo han.

- Rili o tir viée thire hién sy ty chid ciia 18 chire phit hinh: Nguoi s hiru chimg quyén nén lru ¥
cling chiing t6i c6 quyén tur chit trong cic hoat dong kinh doanh phi hop véi diéu khodn trong Bén cio
bach niy va cé thé dnh hurong dén gid chimg quyén. Trong cdc sy kign bj mua lai hojic thay ddi cdu tric
doanh nghiép lién quan 151 quyén Igi clia ngusi s& hiru chimg quyén, chiing t6i ¢6 quyén lya chon céc
hoat dong lién quan téi chimg quyén ma chiing t3i cho ring phi hop. Té chire phat hinh cam két s& dua
ra céc quyét djnh mang tinh cin trong. Néu céc bén lidn quan dén cdc nghia vy véi t6 chirc phat hinh
khang thé dim bio duge cée nghia vy cia minh thi didu ndy c6 thé inh huéng dén két qua hoat déng
lién quan 16 chimg quyén.
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- Rili ro do méu thudn quyén loi: & chire phit hinh tham gia vao nhiéu hoat djng khic nhau c6
thé ghy ra mau thuin quyén loi véi ngudi s hiru chimg quyén. T4 chirc phit hanh luén cb thé phat hinh
vii niém yét cée chimg quyén 6 bao dam khic ¢6 kha néng anh huong dén gid chimg quyén c6 bao dam.
2, Riii ro lién quan dén san phim chimg quyin

- Riii ro diu tr chung: nguwdi & hitu nén ¢ kién thire vé phuong phdp dinh gid cia chimg quyén
cé bao dam va chi nén giso dich sau khi 43 xem xét cén trong, Chimg quyén cd bao ddm 14 sin phim
phii hop véi nha diu tr hidu rd vé cde ri ro va cic co ché gid lién quan, Mt khodn diu tw vio chimg
quyen cb biio dam khing twong duong viéi mt khodn diu tuw vdo @i san co s6. Mic di lgi nhuin cia
mét khodn diu tir viio chimg quyén ¢ bio dam lién quan mit thiét 161 thay doi trong gia cla tai sin co
sér, sy thay ddi gid coa chimg quyén c6 bao dam dbi vdi sy thay dbi gid tai san co 5o cb thé khéng nrong
dwemng. Hé sb don biy cao cia chimg quyén c6 bao ddm c6 nghia ring ngudi sé hiru 58 co i ro diu tir
cao hon so véi diu tr cling gid trj vao tdi sin co s,

- Rl ro do thivi gian déo han cua chimg quj.-'én co bio dam: do chimg quyén co bido dam co thin
gian ddo han nén gid cla chimg quyén cd bao dim cb thé bi giam khi dén gin ngiy déo hgn, vi mirc
gidm gid ndy co thé s& kha lém. Néu nha ddu tr ndm gilt chimg quyén c6 bio dam dén ngay ddo han va
gid thanh todn nhd hon hodc bing gid thuc hién quyén, thi gid cia chimg quyén ¢d bao dim s& bing
khéng, khi dé nha diu tur s& chju mdt khoin 13 bing ding s tién 43 bo ra dé mua chimg quyén cd bao
dam. Vi vy, trude khi quyét dinh diu tir vao chimg quyén cé bao dam, nha diu ur ciin nghién ctu ky
xu thé bién déng gid cia chimg khodn co s trong khoang théi gian con higu lue cia chimg quyén ¢d
bio dam.

- Rii ro vé gid: rii ro vé gid la rii ro do su thay dbi gid cia chimg quyén cb bao dam. Sur thay dbi
gid ciia chimg quyén co bao ddm phu thude vao nhiéu véu 1 nhu gid cia chimg khodn co sé, mire di
bién ddng gia chimg khodn cor sé, thiri gian cén hidu lue coa chimg quyén cd bao dam, 13i sudt, ob tire
cia chimg khodn co sé... trong dé, yéu to quan trong nhit chinh la gid cia chimg khodn co s, Ngodi ra
gid cia chimg quyén co bao dém con phy thudc vio yéu 16 cung clu cia thi trutmg vé chimg quyén cé
bao dam. Mic di 10 chirc phét hanh thuimg phit hinh khi lugng chirmg quyén cé béo dim theo khi
lremg di ding ky véi Uy ban Chimg khodn Nha nuée, tuy nhién, 16 chirc phat hanh vin c6 thé tang khéi
lromg cung {mg chimg quyén c6 bao dim théng qua phuong thire phat hinh bd sung chimg quyén cé
bdo ddm mién la han mirc phit hanh chimg quyén ¢d bao dam dé chura vugt qud han mire phit hinh toi
da theo gquy dinh coa U;.r ban Chimg khoan Nha nude. Vige phat hanh thém ndy cé thé anh huong dén
gid cla chimg quyén co bao dam.

- Rili o tir tinh dén by: diu tir vao chimg quyén co bao dam chi lién quan dén sir thay d8i gid cia
chimg khoén co s& chir khing phii déu tw trye tiép vio chimg khodn co so, do d6 nha diu tr dwge hrdng
i tir tinh chiit dén bily cia chimg quyén c6 bao dam khi cé thé nhiin dugc toén b sir thay d&i gid cia
chimg khodn co s¢ trong khi chi phai bé ra mdt phin chir khéng phai todn bé gis cia chimg khodn co
sir. Ngodi ra, 1y 16 thay d0i gid cia chimg quyén ¢d bio dim trén thi trémg cé thé 1ém hom ty 1é thay dbi
gidi ciia chimg khodn co s, vi vily nha diu tr b thé 1éi nhidu hon hode 16 nhiéu hon so vai viée diu tu
tryrc tiép véo chimg khodn co 0.

- Rili ro thanh khodn: 1 rii ro xdy ra khi nha diu tw khong thé bin chimg quyén c6 bio dém &
mire gid mong muédn do thj truémg thiéu thanh khodn déi véi chimg quyén cé bio dim 6. Thanh khoan
clia chimg quyén ¢ bio dam phy thude vio cung céu thi trudmg va hidu qua hoar ding eia 14 chire tao
lip thi trwémg. Mic di 10 chirc phat hinh cam két 52 thye hign cdc cong tac tao 1ap thi treémg va cung
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cip thanh khoan cho thj truémg chimg quyén cd bae dam, to chite phdt hanh khéng cam két thj trudmg
giao dich cia chimg quydn co bio dim s& sbi dong.

- Nha diu trr s& hitu chimg quyén c6 bio dam khdng cé quyén lgi nhur ¢6 déng s&r hiru chimg
khoin co sé bao gdm nhumg khong giéi han quyén tham dy Pai hai dong cb déng, nhin cé tire, quyén
mua cb phiéu phit hanh thém, hojic cée quyén khdc phét sinh tir chimg khoin co sd.

- Chimg quyén dong vai trd cong cu phong ngira rii ro; Gid ching quyén cb thé thay ddi nguge
viri ki vong ciia nha ddu tu sé hitu chimg quyén, do dé chimg quyén khéng dim bao s& ludn 14 mdt cong
cy phéng ngira rii ro higu qua cho nhi diu tir s& hita chimg quyén.

3. Riii ro lién quan dén chimg khodn co si

Miit sé sy kién xdy ra (bao gbm phat hanh ¢4 phiéu thiémg hode phin phoi tién béi Céng ty, chia
nhé hogic hop nhét chimg khodn co sér hoiic sir kién téi cdu triic dnh hudmg t6i Cong ty) c6 thé din dén
vide chiing t6i phai didu chinh cie diéu khodn cda chimg quyen. Tuy nhién, ching 16i khéng co nghia
v phai didu chinh cde didu khodn va didu kién cla chimg quyén cho moi sy kign lién quan téi chimg
khodn co s&. Bit ki s didu chinh hofic cic quyét dinh khang didu chinh déu s& b tic dng tdi gid tri
ciia chitng quvén. Viée didu chinh chimg quyén s& duge thire hién theo quy dinh phap lujt. Ngoai ra,
mit sb sir kién xdy ra (bao gdm chimg khodn co 56 bi hiy niém yét hodic tam ngimg giao djch) din dén
viée chimg quyén bi hiy niém vét hode tam ngimg giao dich theo quy dinh cta phip lujt
4. Cae rii ro khae

Rui ro vé kinh té

Sy phit trién ciia nén kinh té thuémg dupe dinh gia théng qua toc 4§ ting trudmg kinh 1é, sy bién
ddng vé lam phat, 137 sudt hay ty gid héi dodi... Cic yéu 16 ndy cb nhing tic djng mang tinh hé thong
tiri nén kinh té Vigt Nam, thi trrémg chimg khodn Viét Nam, dnh huémg dén hoat ddng kinh doanh cia
td chirc phat hinh chimg quyén vi t& chirc phdt hinh chimg khodn co sd.

Rui ro chinh trj

Nhirg sir kién chinh tri, nhimg thay d6i trong vigc diéu hanh chinh sich cia Nha nude, Chinh
phti & luén anh hudng dén nén kinh té va tir 46 anh huéng dén hogt dfng kinh doanh cia cic doanh
nghigp.

Ridi ro luit phap

Riii ro vé lujit phdp xdy ra khi t6 chirc phat hinh chimg quyén va (hoiic) to chire phit hinh chimg
khodn co sé trong qud trinh hoat dong 6 sy thay déi quy dinh vé lugt phap, hofic khing tuin tha ding
quy dinh vé lujt phép, hodic khi phat sinh tranh chip, kién tung tir cdc bén lién quan din dén vige bién
dong xéu vé gid chimg quyeén.

Ridi ro khic
Cic rii ro khic o thé anh huémg &1 két qui hogt déng kinh doanh ciia T Chire Phit Hanh v dnh
huémg dén dot chdo ban nhur vide Viét Nam bj ha dinh gid xép hang tin dyng, hay cic yéu to bit kha
khéing nhur thién tai, khing b, chién tranh. .. la khong luémg tnrde vi chira ¢6 bién phap ngan chin. Tuy
nhién Té Chire Phit Hanh ludn nd liye d& {mg phé va lap cic ke hogch dy phong, dong thén 1én phuong
&n, chinh séch nhiim quin |y hoat dong kinh doanh lién tyc, dé co thé gidm thidu 15i da thiét hai néu cé.

Liru ¥ vé thué
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Thué thu nhip cé nhin nha diu tu cin chi trd ¢d sir khdc bigt ding ké khi lya chon chuyén nhugng
chimg quyén trude khi ddo hgn hoge giir chimg quyén 1éi khi déo han dé thie hign quyen. Theo Cong
viin 56 1468/BTC-CST ngay 05/02/2018 cia B§ i chinh vé chinh sach thué doi véi chimg quyén co
b dikm:

- Trurimng hep trude ngdy ddo han, nha dau tr chuyén nhrgng chimg quyén:

Do chimg quyén ¢t bao ddm duge giao dich wong ty nhu chimg khodn co sé nén khi chuyén
nhugng chimg quyén c6 bao dam thi thu nhip tir chuyén nhueng chimg quyén s& ap dung thué déi véi <
chuyén nhirgng chimg khodn, duge xdc dinh biing gid chuvén nhwong chimg quyén cé bdo dam timg
lin nhin (x) véi thué sufit 0,1%. Trong 46 gid chuyén nhirgng chimg quyén o6 bao dim timg lin 13 gid
khérp lénh chimg quyén trén Sé giao dich chimg khodn nhén (x) $6 lwgng chimg quyén.

- Trutmg hop nha diu tu ndm gilr chimg quyén va thue hién quyén tai ngiy ddo han:

Tai thér diém thye hién quyén chuyén giao biing tién, thu nhip cia nha diu tr 4p dyung mire thué
suiit 0,1% trén gid chuyén nhuong chimg quyén ¢ bdo dam timg lan. Trong d6, gia chuyén nhugng
chimg quyén cé bio dim timg lin bing Gid thanh todn cla chimg khodn co sé nhan (x) $6 lugng chimg
quyén chia (:) cho Ty 1& chuyén déi.

Gi4 thanh todn cia chimg khodn co s& do $¢ giao djch chimg khoén céng bo theo quy dinh tai
di¢u 14 Théng tr s6 1072016/ TT-BTC ngay 29/06/2016 clia BG tai chinh vé Hudmg din chao bin va
giao dich Chimg quyén ¢ bio dim.

Trrémg hgp nha diu tu ndm giir chimg quyén c6 biao dam va thye hign quyén tai ngay déo han,
thué phat sinh s& cao hon so vai vige chuyén nhugmg chimg quyén trude ngay dido han. Chi tiét xem ta
muyc V1.9. Trong mét s6 trudmg hop c6 thé lam nha ddu e bi 16 khi thué phit sinh nhifu hon lgi ich nhin
duge tir chimg quyén. Khi dé, td chitc phit hanh s& ¢6 quyén truy thu thué ddi vdi nhd diu or nim gt
chimg quyen ta ngay ddo han.

I1. NHOUNG NGUOT CHIU TRACH NHIEM CHINH DOI VOI NOI DUNG BAN CAO BACH

1. T ehire phiit hiinh

Bi Pham Minh Huong Chire vy: Chi tich Hji dong quén trj
Ong Nguyén Vii Long Chire vy: Téng Gidm dbc

Ba Nguyén Thi Huong Chirc vy: K& todn tririmg

Ba Lé& Phuong Hanh Chirc vy: Truémg ban kiém soat

Chimg t6i dam bao ring cdc théng tin v s6 lidu trong Ban céo bach ndy 14 chinh xdc, trung thye
vii cum keét chiu trich nhiém vé tinh trung thye, chinh xde cia nhimg théng tin va s& lidu ndy phi hap
viri thyre té ma chiing tdi duge biét, hofic da diéu tra, thu thip mot cich hop 1.
2. Té chire béio linh phat hinh, T4 chire tir viin

Khéng cb.
1. CAC KHAI NIEM

Ching quyén ¢6 bio dim (ssu diy goi tit 1 chimg quyén) 14 loai chimg khodn cb téi san bio
dim do cing ty chimg khodn phat hanh, cho phép ngwdi sé hiru duoe quyin mua (chimg quyén mua)
hodc dirge quyén bin (chimg quyén bin) chimg khodn co s& véi t6 chire phat hanh chimg quyén 6 bio
ddm d6 theo mire gid @i duwge xdc dinh trude, tai mdr thin diém hojic tirde mat thii didm 43 duge dn

Trang & |/
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dinh hofic nhin khodn tién chénh 1¢ch gifta gid thyre hién va gid chimg khodn co s ti thin diém thye
hién dirge dinh nghia theo khodn 6 Biéu 4 Lujt Chimg khodn s6 54/2019/QH14 ngay 26/11/2019 cia
Qude hii (sau day goi tat 14 Lujt Chimg khodn s6 54/2019/QH14),

Chiing khodn co sé 14 chimg khodn duge sir dyng lam tii sén co s& ciia chimg quyén.

Té chire phét hiinh chimg khodn co sé 14 10 chire phat hinh chimg khoan lam tai san co s& cia
chimg quyén.

Té chire phét hanh chimg quyén (sau diy goi tit 14 td chirc phat hanh) 13 céng ty chimg khodn
ph#t hanh chimg quyén.

Ngfin hing lru ky 13 ngan hing thyre hién vige luu ky, gidm st ti sin do 16 chire phat hinh chimg
quyén k¥ quy dé bdo dam thanh toén cho céc chimg quyén d3 phit hanh va khing phai 14 ngudi co lién
quan cia td chirc phat hanh theo quy dinh eia phap luft chimg khoan,

Ngwdi sir hitu chimg quyén li nha du tu s hiru chimg quyén, ddng thivi 1a chil ng ¢é bio dém
mét phiin ciia td chirc phét hinh va khing phai Ia t chirc phit hinh chimg quyén.

Chiimg quyén kiéu chiin Au I3 chimg quyén ma ngudi s& hiru chimg quyén chi duge thue hién
quyén tai ngiy dio han.

Gidi thyre hign li mirc gia ma nguin s hifu chimg quyén eo quyén mua (d6i véi chimg quyén
mua) chimg khodn co s& (cb phiéu) cho td chire phét hanh, hojc duge 16 chirc phat hinh ding dé xde
dinh khodn thanh todn cho ngudi sd hitu chimg quyen.

T§ 1 chuyén ddi cho biét sb luong chimg quyén cdn co dé quy déi thanh mdt don vi chimg khodn
O 507,

Ngity ddo han 14 ngdy cudi cling ma ngudni sé hitu chimg quyén dwge thue hign chimg quyén,

Chiimg quyén dang lr hanh li chimg quyén chira dio han va dang duge ndm giir bai ngwei si
hitu chimg quyén.

Chimg quyén chua hru hanh li chimg quyén da phit hinh nhung chira duge so hina b nha dau
twr, Chitng quyén chura ey hanh duge lwu ki trén tai khoin ciia 16 chire phit hinh,

Chimg quyén c6 1&i (ITM) li chimg quyén mua ¢b gid thyre hign (chi s thye hi¢n) thip hon gid
(chi s6) ciia chimg khodn co sd.

Chirng quyén 15 (OTM) li chimg quyén mua cé gid thye hign cao hon gid clia chimg khodn co
=l

Chimg quyén hos vén (ATM) |4 chimg quyén mua cd gid thyc hién bing gid cia chimg khodn
cov S,

Vi thé mi chimg quyén cia t chirc phat hinh bao gom tit ci céc chimg quyén dang lru hinh
chira dugre thue hign.

Vi thé phong ngira rii ro 1§ thuyét 14 vi thé duge tinh todn cdn i trén phirong dn phong ngir
riii ro d3 duere 16 chire phit hanh néu rong Ban cdo bach.

Vj thé phing ngira rii ro thye t€ 13 vi thé duge tinh todn cén cir trén vi the thye 18 ¢6 trong 1i
khodn phong ngira rii ro cia to chirc phat hinh.

kol miamy =8 o .
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Deelta li gid tri
cor sdr.

Cong thire:

thay dii cia gid chimg quyén (mg véi mdt thay ddi rit nhd trong gid chimg khodn

Mire dd thay d6i gis chimg quyén
Mirc do thay déi gid chimg khoan co s&

Delta =

Gis thanh tedn chirng quyén khi thye hign quyén 18 binh quin gid dong cira cia chimg khodn
cor sé trong niam (05) ngay giao dich lién trude ngay ddo han, khing bao gdm ngiy ddo han.

Céc tir hofic nhom tir viét tit trong Ban cdo bach uﬁ}r co ngl dung nhwr sau:

ALCO Uy Ban quin 1§ i sin Ng - C6

BCTC Béo cdo thi chinh

BTC BG tai chinh B

CBCNV Cinbjcongnhanviéen : a

CCTG Chimg chi tién giri

CMND/CCCD  Chimg minh nhan diin/Céin cuéc cong din -
CPl Chi s0 gié tiéu dung

DGO Hé sinh thii ddu tur Uﬂ quén Iy tai ﬂn cla VNDIRECT )
DXY Chi 56 D la My '

E/P T:.-r sudt thu nhﬂp trén _:_uﬁ i_.'_zua VN_.lndcx ______

KYC la giai phap xc minh danh tinh cia khich hang online thing qua cong nghé dién

tir va to tug nhm:l. t.nu {’Ele::l:mm: Enow Your Customer)

EPS Thu nhép trén cd phan

ETF Qui hoan d6i danh myc {Exﬁangc Traded Fund)
EXCO Ban diéu hanh VNDIRECT =
Fed  Hé thing Ngan hang trung womg M My

FTSE Fmam:ial Times Stock Exc:hange

GDP Téng sin phim trong nudre (Gross Domestic Product)

HBKED Hogt dgng kinh doanh

“HDQT Hoi déng quantrj

HDTG Hop déng tién gin

HNX Sa Giao dich Chimg khodn Hi Nf:: [Hanul Stock Exchange)

HSX S& Giao dich Ehu‘ng_kl:tgﬂi Thanh phd H6 Chi Minh (HOSE)

KRX H¢ Ih-nng KRX i hé l'.hnng cong nghé thang tin thj meémg chimg khodn Viét Nam
LNST Loi nhugn sau thué '
NAV Gif trj 1ai sén (Net Asset Value) - o
NBT Nhﬁdium MmOy YR e
NH Ngan hing N

NHNN Ngin hang Nha nude : a
NHTM Ngin hang Thuong mai i

NIM Net Interest Margin hn}r b:@ﬂl_ia_ﬁ‘mg B .

OMO Nghiép vy thj trudmg mé (Open Market Operations)

PCE Chi tidu tiéu ding cé nhin

P/E Price to Earning Ratio
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QTRR Quan trj n:u o

ROAA Téng tai sin binh quéin - -
ROAE Vén chi s hiru binh quén

SGDCK -Eﬂ giao ¢ dich r.:hung khoan

“svek s0 Vo ch:l.g ky N
TCPH Té chirc phét hanh

TCTD T chir'r:. tin dung g o

TGD Tﬁmg giam déc _ =
TMCP Thirong mai ¢d phan

TNDN (thué) Thu nhip doanh nghiép D

“TNHH Trich nhiém hiru han N

TP.HCM Thanh phé Hd Chi Minh

TPDN Tréi phiéu doanh nghiép

TPDNRL ._Tfil phléu doanh nghiép riéng 1¢ __-
TSLD Tai san lru dfng B

TTCK Thj trudmg chimg khoin -

UBCKNN Uy ban Chimg khodn Nha nude

UPCOM Thi truémg cing ty dai ching chua niém yét (Unlisted Public Company Murkm}
ush PolaMy ] )
VND Viét Nam Bnng T i

_ la mit chi s6 thi rruﬁng, thé hién cac bién dong vé gid clia cdc ma cd ]}hlﬂl niém

Wi yét trén sin HOSE

VSDC Téng cong ty Luu ky va Bi trir chimg khodn Viét Nam a  h
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IV, COHOI PAU TU

1. Téng quan vé nén kinh té Vigt Nam

Téng san phim trong nude (GDP) quy /2023 ting truémg tich cye, vori the 40 ting wic dat 7,96%
s0 v cling ky nim truedre, chi thip hon the d9 ting 8,56% cla quy 112022 rong giai doan 2020-2025,
Téc do tang GDP quy 11 so véi cing k¥ nim trirde cdc ndm trong giai doan 2020-2025 lin luot li:
0,34%; 6,55%; B,56%:; 4.34%,; 7,25%; 7.96%. Trong d6, khu vyc nong. lim nghi¢p va thiy sin tang
1,89%, dong gop 5,19% vao mire ting tong gié trf ting thém ciia toan nén kinh té; khu vire cong nghi¢p
v xiy dyng ting §,97%, dong gop 43,63%; khu vire dich vy ting 8,46%, dong gop 51,18%.

GDP sfu thing ddu nam 2025 ting 7.52% so v&i cing kv ndm trmundre, 18 mire cao nhit cua sau
thing diu nim trong giai doan 2011-2025. Trong mirc ting tong gia trj ting thém cia todn nén kinh 1é,
khu vyuc nong, lam nghiép va thiy san ting 3.84%, dong gop 5,59%; khu viye cong nghiép va xy dumg
ting 8,31%, dong gop 42,20%; khu vie dich vy ting 8,14%, dong gop 52,21%.

Trong khu vire néng, lim nghiép vi thity san, nginh nong nghiép duy tri ting truémg on dinh, dip
img nhu ciu tiéu ding trong nrde va phyc vu xuit khiu, Gid tr ting thém nganh néng nghiép sau thing
diu nam 2025 tang 3,51% so véi cing ky ndm trude, dong gop 0,29 diém phin trim vio mire ting tdng
gid tri thng thém cia todn nén kinh té; nganh 1dm nghiép ting 7,42% nhung chiém 1y trong thiip nén chi
dong gop 0,04 diém phin trim; nganh thiy san ting 4,21%, dong gop 0,10 diém phin trim.

Trong khu viye cong nghigp va xay dumg, nganh cong nghip dat mire ting trudmg cao, gid tr] ting
thém toan nginh cng nghidp sdu thang diu nAm 2025 ting 8,07% so véi cling ky nim trrde, chi thip
hom mirc thng 8,89% cia cling ky nim 2022 trong giai doan 2020-2025, dong gop 2,64 diém phén trim
vao toe do ting thng gid tri ting thém todn nén kinh 1. Nganh cong nghiép ché bién, ché o 14 dong lire
tfing trudmg cia todn nén kinh té v the 45 ting 10,11%, dong gop 2,55 diém phin trdm; nganh san xudt
vi phin phéi dién ting 4,20%, déng gbp 0,17 diém phin trim; nginh cung cip nwdc, quan 1 va xi 1y
ric thai, nude thai ting 7,30%, dong gop 0,04 diém phéin ram; riéng nginh khai khoang giam 4,25%,
lim gidm 0,12 diém phén trim. Nginh xiy dumg tang 9,62%, 1 mirc ting cao nhit so vai cing kv cic
nim trong giai doan 2011-2025, déng gop 0,63 diém phin trim.

Trong khu vire dich vy, hogt déng ngogi thuong, vin 1ai, du lich ting cao dip dmg nhu ciu tidu
ding ehia khu vue vé the gidi, déng gop tich cye vio ting trudmg kinh t&. Gid tri ting thém khu vye dich
v sau thang dau nam 2025 ting 8, 14% so v cung k¥ ndm trudc, |a mirc ting cao nhit so vori cling ky
cac ndm trong giai dogn 201 1-2025. Dong gop cua mit s6 nganh dich vy thi trudmg cd ty trong lom vio
mirc ting tong gid trj tdng thém todn nén kinh té nhu sau; Bén budn va ban 1¢ ting 7,03% so vai ciing
ki ndm truce, dong gop 0,76 diém phiin trim; nganh viin 1i, kho bii ting 9,82%, déng gop 0,69 diém
phiin trim; hogt ddng tai chinh, ngin hang va bao hiém ting 6,53%, déng gop 0,38 diém phén tram; dich
v luru trii va in udng ting 10,46%, dong gop 0,29 diém phin trdm, Clng véi d6, mit s6 nganh dich vy
cong ciing co mire ting kha cao dé thue hién nhiéu nhiém vu ddt phd, phue vy cude cich mang vé o
chirc by may cua diit nude: Hoat dong hianh chinh va dich vu hé tro ting 14,58%:; hoat dong cua Dang
Céng san, 16 chirc chinh trj — x& héi; quan 1§ nha nude, an ninh qubc phong; dam bao xi hbi bit bujc
ting 13,09%.

Vé co ciu nén kinh té sdu thing diu nim 2025, khu vuc néng, lim nghiép va thity san chiém ty
trong 11,28%; khu vyre cdng nghiép va xdy dimg chiém 36,96%; khu vire djch vo chiém 43 40%; thué
san phim trir trg clp sin phim chiém 8,36% (Co ciu twong img cia cing k¥ ndm 2024 13 11,49%;
37,0%; 42,98%; 8,53%).
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Vé sit dung GDP sdu thiang diu ndm 2025, tiu dimg cudi clng ting 7,95% so vii ciing ky nim
2024, dong gop 84,20% vio tde 46 ting chung cia todn nén kinh 1&; tich My tdi sin ting 7,98%, déng
gop 40,18%: xudt khiu hang hoa va dich vu ting 14,17%; nhiip khiu hang héa v dich vu ting 16,01%.

Véin ddu ur thyre hién todn x3 hii quy 112025 theo gid hién hanh wde dat 921,5 nghin ty ding, ting
10,5% so vii ciing kv niim tnrée. Ude tinh séu thang déu ndm 2025, vén ddu tr thyre hién wén x3 hoi
theo gid hién hinh wde dat 1.591.9 nghin ty ddng, ting 9,8% so vii cing ky nim trude,

Ting von diu tr nurde ngodi dang ki vao Vigt Nam tinh dén ngdy 30/6/2025 bao gom: Von ding
ky cip méi, vén ding k¥ diéu chinh vi gid tri gop vin, mua cb phin ciia nha diu tr nude ngoai dat 21,52
tv USD, ting 32,6% so v&i cing ky ndm trrde,

Viéin diu tur tryre tiép nude ngodi thye hign ti Vigt Nam sdu thing diu ndm 2025 wée dat 11,72 1y
USD, ting 8.1% so véi cing ky ndim trude. Dy 14 s6 von diu tur trire tiép nurde ngodi thyre hién cao nhit
cua sau thang trong 5 ndm qua.

Biu tu cia Vigt Nam ra nude ngodi trong siu thang diu nim 2025 c6 86 du dn duge cip mdi gidy
chimg nhin diu t véi ting sé vén cia phia Viét Nam la 357,7 trigu USD, gap 3 lin so véi ciing ky ndm
trirde; ¢6 18 luot dur 4n didu chinh vin véi sb von diéu chinh ting 1294 triéu USD, gip 7 lin. Tinh
chung siu thang déu nim, thng von diu tr cia Viét Nam ra nuée ngodi (vin cip mai vi didu chinh) dat
487,1 triéu USD, gip 3,6 lin so v&i cling k¥ ndm trudc,

Téng thu ngin sach Nha nude thing 6/2025 wde dat 176,6 nghin ty déng, liy ké ting thu ngin
sdch Nha nuée siu thang diu ndim 2025 dat 1.332,3 nghin ty déng, bing 67,7% dyr todn ndm va ting
28,3% so vii cling k¥ ndm trudc.

Tﬁng chi ngin sach Nha nude thang 6/2025 wée dat 282.6 nghin ty dbng, liy ké sdu thing diu
nim 2025 dat 1.102,1 nghin ty dong, bing 43,2% dy todn ndm va thng 38,5% so véi cling ky nim trude,

Nguan: Tong cuc Thang ké
2. Thj tririrng tai chinh Vigt Nam vi cor hii dédu or
Thj truimg tién té: Duy tri myc tidu ting trudng trde nhimg thich thire.

Tinh dén thai diém 25/06/2025, ting phuong tién thanh todn ting 7,09% so véi cudi nim 2024
(ciing thiri diém nidm trde ting 2,48%); huy ddng vin cia cde 16 chire tin dung ting 6,11% (cing théi
diém nim trirde ting 1,829%); ting trudmg tin dyung cia nén kinh & dat 8,30% (cing théi didém ndm trude
tang 4,85%).

Chinh sich ndi léng da nim trong kich bin diéu hanh v diu niim 2025, Ké tr ngdy 05/03/2025,
NHNN di thé hién dinh hwémg vé ndi long chinh sich nhim hé tro ting truémg kinh té Thanh khodn
dirge diéu tiét chi dong théng qua viée phét hinh gidy to c6 gid vai ky han 1én t&i 91 ngay. Ligng bom
thanh khodn dat dinh vao ngdy 18/04/2025 véi sd du 111,4 nghin ty dong (4,2 ty USD). Khi 13 sudt lién
ngin hang duy tri én dinh dudi ngudng 4%, NHNN di rit bat hé tro khi dé lugng OMO dio han vt
mirc phdt hinh méi. Tinh dén ngdy 11/06/2025, ting dir ng OMO rong tir diu ndm gidm vé& mire 33,2
nghin ty déng (1,3 ty USD). Di dir dja chinh sich tién té con han ché, NHNN e thé tiép me ndi long
néu Fed thye hién hai dot clit gidm 1ai suit trong nir cudi ndm. NHNN c6 thé cin nhic giam 13 sudt
qua dém lién ngiin hing xudng khodng 3-3,5% véo cudi ndm, tir mirc hign tai trén 4%, qua dé giam chi
phi vén cho cic td chire tai chinh.

Lai sufit huy déng tiép tye xu hudmg giam trong nira diiu ndm 2025. Tinh dén ngiy 06/06/2025,
Ii sudt huy ddng binh quén ki han 12 thang ciia cac ngdn hing thwong mai giam nhe xudng con 4,78%,
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giiim 0,07 didm % so véi déu nam. Dién bién ndy phit hop vési chi dgo cita Chinh phii ngay tir du ndm,
khi Thi tuéng ban hinh Cang dién s6 19/CD-TTg ngiy 24/02/2025, yéu ciiu NHNN kiém tra vige cée
ngfin hing thuong mai tang 13i suiit huy déng bit hgp 1¥ va yéu ciu bio cho chi tiét & sufit huy djng -
cho vay ciia todn hé théng. Déi véi i suit huy déng, 18i sudt binh quin ky han 12 thing ky vong s& duy
tri & mire thip hién tai, dao déng trong khodng 4,8%~5% cho dén cudi nim. Vi 13i suiit lién ngdn hing
vil tidn giri & mirc thip, 1ai suft cho vay ky vong s& giit on dinh, gop phin hé tro hogt ddng san xudi kinh
doanh va thic diy ting trudmg kinh té. Véi sy mé rong manh mé cia nén kinh 1 trong nude va thi
tnrimg biit déng san, ciing v&i mét bing 13i suit thiip tiép tuc khuyén khich hoat dfng vay vén va diu
tur, dy bdo mirc ting trrong tin dung niam 2025 s& dpt khoang 16% so vai cling ky.

Neudn: Cuc thang ké, VNDIRECT RESEARCH

Hinh 01: Lii sufit huy ding tiép tue xu hiwdmg  Hinh 02: NHNN chil djng didu tiét thanh khoin
gidm (dom vj: %) (dir lifu ngay 06/06/2025) qua kénh OMO (dir lifu ngay 06/06/2025)

5

1

_w_‘_ — e —— = AT R I
il =" 1% ) |

P (T

ik
-
=
=
E.

T E-E-E-EE - w W oW w

<P ‘_-'I-" 0 o ;J'q_-{"ﬂ;l.' L _+_L,r1§': g o
TF {i ey Sy — T R T P
EX R LR TR S — T e

W D LT | g e BORATHLIT | i hb

Ngudn: Bloomberg, VNDIRECT RESEARCH

Ngudn: Bloomberg, VNDIRECT RESEARCH

Hinh 03: Léi sufit lién ngin hing én dinh Hinh 04: Lii suit digu hanh khing dai (dom vi:
quanh nguwing 4% (don vi: %) (dir lifu ngay %) (dir ligu ngay 06/06/2015)
26/05/2025) 8
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Nguon: Bloomberg, VNDIRECT RESEARCH Nguon: NHNN, Bloomberg, VNDIRECT
RESEARCH

Ty gid trung tim duge ditu hianh chi ding, linh hoat, kip thisi, higu qui gop phin thic diy
ting trwéng kinh té, in djnh thj trudmg tién t§. ngogi héi va hi thing ngin hing, Tinh dén ngay
1 1/06/2025, 1y gid USD/VND dat 26.017 VND/USD, trong dueng mire mat gia khoang 2,1% cta déng
VND tir diiu ndm — thip hon déng ké so véi mire mét gia ~5% cing k¥ ndm 2024. NHNN di chi déng
ning t¥ gié trung tm ké tr ddu ndm, ning thém 640 VND lén mire 24.982 VND/USD vio ngiy
11/06/2025. Trén thue 1, dp lyc tv gid dén tir véu 18 ndi tai, ndi bit 1a nhu ciu mua ngogi t& hom | ty
USD tir Kho bac Nha murde, cing v nhu cdu nhip khiu ting manh trong 5 thang 2025 (+17,5% so vin

—— e e — - - - - - —— —

Trang 14 H,r



BAN CAO BACH
CONG TY CO PHAN CHUNG KHOAN VNDIRECT

ciing k¥). Trong khi a6, chi s6 DXY di gidm xubng dudi mée 100 sau khi timg vuret 106 khi dng Trump
tai dic eir. Miire milt gid vira phéi ciia VND nguge chiéu voi xu hudng ting gid eda cde ddng tién trong
khu vire: Nhin din t& Trung Qudc +2,1% ké tir du ndm, Baht Thdi +5,0% va Ringgit Malaysia +5,2%,
déu hurémg Joi tir xu hirdmg suy yéu cia DXY.

Nguén: Cuc théng ké, VNDIRECT RESEARCH

Hinh 05: Ty gid USD/VND ké tir diiu niim (dir li¢u tal ngay 11/06/2025)
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Nguén: Bloomberg, VNDIRECT RESEARCH

Thi trrimg trii phiéu doanh nghigp: Theo s6 lidu duge edng bd dén ngay 18/06/2025, wong 6
thing nim 2025 cé 131 dot phét hanh trdi phiéu doanh nghi¢p thanh cang vai tng gid phit hinh dat
hon 165,1 nghin ty déng, cao hom §,5% so vai cing ky. Trong d6 ¢6 121 dot phdt hinh TPDNRL vdi
téng gid trj phét hinh dat hon 137,2 nghin ty dong, cao hon 0,95% so vini cing ky vi 10 dot phat hinh
céng ching vér tdng gié tri phét hanh dat 27,9 nghin ty déng, cao hon 72,3% so véi cung ky. Hoat djng
phat hanh TPDNRL tiép tuc 4m 1én trong 6 thing ndm 2025 khi nhém Ngin hing duy tri phat hinh,
Trong 6 thing nim 2025 nhém Ngdn hang di phit hanh 87 dot TPDNRL véi tong gid tri phét hinh dat
hoin 98,5 nghin ty ddng, cao hon 10,3% so vai cing ki va chiém 65,4% tong gid trj TPDNRL phit hanh,

Hoat déng mua lai TPDNRL trirde han duy tri én dinh trong 6 thing nim 2025 véi téng gid tr
TPDNRL dirge mua lai trude han dat hom 85,1 nghin ty déng, ting 11% so véi cling ky. Trong 6 thing
ndim 2025 nhém Ngin hang la nhom diin ddu trong viée mua lgi TPDNRL trude han, véi téng gid i
mua lgi dat hom 44,4 nghin t¥ ddng, chiém 52,2% tong gid tri TPDNRL duge mua li tnrde han. Bing
thir hai 12 nhém Bét déng sin, véi tong gid trj TPDNRL duwge mua lai truée hgn 13 ghn 30 nghin ty déng,
chim 30,5% téng gia tri TPDNRL dwoc mua lai trude han trong 6 thing nim 2025, Ap lye TPDN ddo
han ting manh trong 6 thing cudi ndm, du kién trong 6 thing cudi nim 2025 s& ddo han hon 120 nghin
v déng TPDNRL, cao gip 2 lin so véi tdng gid tri TPDNRL déo hgn trong 6 thing diu nim.

Nguon: HNX, VNDIRECT RESEARCH
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Hinh 06: Gid tri TPDN phit hinh theo quy (dit  Hinh 07: Co eiu TPDNRL phat hanh theo
ligu tai ngiy 18/06/2025) nhém nginh trong 6 thing nim 2025 (diF li¢u
tai ngay 18/06/2025)
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Ngudn: HNX, VNDIRECT RESEARCH Nguan: HNX, VNDIRECT RESEARCH

Hinh 08: Tdng gia TPDNRL mua lgi trude han  Hinh 09: Gid trf TPDN déo han theo quy, di

theo quy (t¥ dbng) (dir ligu tdng hop dén ngiy  logl trir ede trdi phidu dwge mua lai trade han

18/06/2025) v cde trai phifu di dwee gia han ki han (ty
dang) (dir lifu tong hop dén ngay 18/06/2025)
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Ngudn: HNX, VNDIRECT RESEARCH

Thj trwdmg chirng khodin Vigt Nam: Chi s6 VN-Index ting 6,7% ké tir ddu nim di rii ro thué
quan va bit 6n dia chinh trj. VN-Index mé diu 2025 tich eye, vugt moe 1.300 diém ngay 24/02/2025
vé kit thiic quy 1/2025 véi mire ting 3,2%, nhé vao cac chinh sach tru tién ting tndmg: myc tiéu GDP
tling trudmg 8%, CP1 ning lén 4,5- 5,0%, va goi ddu tr cong ky lyc 36 ty USD. Tuy nhién, khi Trump
ap thué doi tmg 46% 1én hang hod xudt khiu Viét Nam vao ngay 02/04/2025, VN-Index 43 gidm manh. .
VN-Index gidm sin 4 phién lién tiép, cham ddy 1.094 diém viao ngiy 9/4 (-16% so vdi diu thing, thip
nhét ké tir 23/11/2024), sau 46 nhanh chong hdi phue 1én 1.200 nhé 1énh hodn thué 90 ngdy va nd lue
divm phén theong mai cla Viét Nam. Sau ki nghi 1€, tich ey tir hé l]::ﬂng KRX di vao hoat ding va loat
chinh sach kich thich ni dja — n6i bt 1 Nghj quyét 68-NQ/TW nhdm phat trién khu vyc kinh & tu
nhin — &4 cii thién tim y thj tnedmg. Cling vén cde ding lire khic dén tir théa thufin thuong mai Anh-
M$, Trung-M#¥. Nhir d6, VN-Index lin luot liy lai nguimg 1.300 vio ngay 20005/2025 va dat 1.350 vio
ngity 19/06/2023, miic dd cling thing dja chinh tri & Trung Péng quay trir lai. B4 ting 6,7% ké tir ddu
ném cta VN-Index phiin 1ém nhér vao nhom bét dong san (+66.8% luy ké tr diu ndm), ndi bit 14 VHM
vit VIC, nhix vito: (1) bude ngofit trong dé xudt diu tur trj gia 61,4 ty USD ciia VinSpeed cho tuyén duimg
sit cao toc Bic — Nam, phit hgp vai dinh hudng ciia Nghi quyét 68/NQ-TW: va (2) VPL chio sin thanh
cling viio ngdy 13/05/2025 (+20% trong phién). Nhém Ngan hang ghi nhin mirc ting khiém ton 5,3%
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kit tir déu niim vi dién bién phin hod, di NIM suy giam trong quy [/2025, trién vong nginh ngin hing
viin tich cue, nhir ROE & mire cao 18,2%, dinh gia hiip diin va trién vong ting trudmg tin dung 16%.

Hinh 10: Dién bién VN- Index giira bién dfng toan ciu
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Negudn: HSX, VNDIRECT RESEARCH

VN-Index ghi nhin mirc ting 6,7% tir du nim cing véi du ng cho vay ky qui ting 1én 273 nghin
ty dbng trong quy 12025 (+33 nghin ty ddng so vai quy tnrde), hé thing KRX chinh thire di vao vin
hinh, tuy nhién thanh khodn thj tiimg trong 6 thang ddu nim 2025 vin sut giam 16,7% so véi cing k¥
xudng 20,5 nghin ty VNB/phién (778,5 triéu USD). Thanh khodn trén sin HOSE 14 18,6 nghin ty déng,
-14,8% so0 véi ciing ky; trén HNX dat 1,1 nghin ty déng, -39,9% so véi cling k¥; trén UPCOM 14 833 1y
ding, -14,9% so v&i cing ky. Dién bién ndy do tam 1y lo ngai ctia nhd du tw trude dp lie thué quan tir
M§ va bién ding dia chinh tri tic djng Ién trién vong lgi nhu@n cta doanh nghigp, trong khi do khdi
ngogi ciing thin trong chér dpi cic yéu to thiic ddy rd ring hom nhur théng tin chinh thite vé chinh séch
thué quan va tién trinh ning hang cua Viét Nam,

Khdi ngoai bin réng 39,8 nghin ty déng (1,5 ty USD) trong 6 théng diu ndm 2025, giam so véi
mirc 45,5 nghin ty déng (1,7 ty USD) trong 6 thing diu ndm 2024 khi VND mat gid ~2,1% so véi USD
luf ké diu ném trong 6 thing ndm 2025, so vai -5% lu ké ddu ndm trong 6 thing diu 2024, Ly ban
réng giam manh trong quy 1172025 (13,9 nghin ty dong/528,2 tri¢u USD) so véi guy 112025 (25,9 nghin
ty déng/984,2 tridu USD), trong do thing 05/2025 ghi nhin diu hi¢u mua rong trd lai — phan dnh ki
vong cia khi ngoai vé trién vong thuong mai todn céu, nher tién trién tir chc cudc dam phin song
phuong cia Vigt Nam, va nén tang v mé vimg chiic duge tiép sire bai Nghi quyét 68/NO-TW.,

S6 tai khodn md mdi cia nhi déu tr ¢4 nhin tich cye ghi nhin vugt mbe 10 tridu ti thing 05/2025,
hodn thinh mye tiéu 50 thi khodn méi nim 2025

Co hji diin ti: Tong quan trién vong thj tnrémg chimg khodn ndm 2025: Chi sé VN-Index di
phyc hoi manh mé tir cudi thing 4, kéo hé 6 P/E 1én mire 13,3 lin — di viy, dinh gid ven hip din, thip
hom 14% so véi mire trung binh 10 ndm; Igi nhudn trén méi ¢é phiéu (EPS) trong nim tai chinh 2023
ciia edc chng ty niém yét trén HOSE duge dy béo s& 1ling tneémg 1l 12-17%:; k¥ vong ning hang thi
trudmg tir FTSE sé hd tro dinh gid.

Bién 46 chénh léch 1ém gifra lgi suiit thu nhip (E'P) cia VN-Index v 131 sudt tién giri cho thiy sire
hip diin cia kénh cd phiéu so vai hinh thire tiét kigm truyén thing.
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Hinh 11: Chénh léch giiva loi suit thu nhip (E/P) cia VN-Index vi 1 sust tidn gir

Nguon: HSX, NHTM, VNDIRECT RESEARCH

Nhim trién khai Chién lirge phét trién thj tneémg chimg khodn dén niim 2030 da duwge Th tdmg
Chinh phi phé duyét theo Quyét dinh sé 1726/QB-TTg ngay 29/12/2023 vi chuong trinh hinh ding
ciia B& Tai chinh trién khai Chién lige phit trién thi truémg chimg khodn dén ndm 2030 83 duge B Tai
chinh phé duyét theo Quyét dinh s6 941/QB-BTC ngay 23/4/2024, Uy ban Chimg khodn Nhi nudc
(UBCKNN) ¢3 ban hinh Quyét dinh s6 624/QB-UBCK ngay 03/6/2024 phé duyét Chwong trinh hinh
ddng civa UBCKNN trién khai thye hién Chién lwge phit trién thi truémg chimg khodn dén ném 2030,
Chiromg trinh hinh déng cia UBCKNN di cu thé héa cic gidi phap ciia Chién luge phat trién thj truimg
chimg khodn dén niim 2030 thanh cic nhigm vy/d& an cy the gin véi wimg giai dogn phit trién, vai sy
phin céng nhi¢m vy cu thé tii timg dom vi thude vi tnre thuje UBCKNN nhiim dat duoc céc muc tidu
di dé ra tai Chién luge phat trién thi trrémg chimg khoén dén nim 2030, Chueng trinh hinh dong dugc
ban hanh nhim dat duge cie muc tiéu d3 dé ra tai Chién luge phat trién thi truimg chimg khodn dén nim
2030 dé 1a: “Phét rién thi trudmg chimg khoén on dinh, an todn, lénh manh, hiéu qua, bén vimng va hi
nhip; nang cao khi ning chong chiu i ro, ¢b co ciu hop 1¥ gifta cdc cdu phan th ruomg, trd thinh
kénh huy dgng vén trung vé dai han quan trong, chi yéu cho nén kinh 1&; duy tri ting truémg vé quy mé,
chii trong ning cao chiit lwgng; phit trién cdc cong cu tai chinh xanh, tdi chinh bén vimg; diy manh cdng
tiic chuyén déi sé trong linh vyre chimg khodn; xdy dymg hé thdng quan 1y, gidm sat thj tnemg gin vér
(g dyng cong nghé théng tin hién dgi; ting cuémg lién két vi hdi nhap quée 18, timg bude thu hep v
khodng cach phit trién gitta TTCK Viét Nam so v6i TTCK edc nuée phat trién”. Chién luge phat trién
thi trwtmg chimg khodn dén nim 2030 dit myc tiéu quy md vén hoa thj truimg ¢6 phicu dat 100% GDP
vio nim 2025 vi dat 120% GDP vao nim 2030; TTCK phéi sinh ting tnrimg trung binh khodng 20% -
30% mdi nfim trong giai doan 2021 - 2030, Diéu niy cho thiy sy ing h$ vé mit chinh sich cho sy phat
trién cta thi trudmg chimg khodn Vigt Nam,

Nguén: Bloomberg, VNDIRECT RESEARCH

3. Co hiji ddiu tr viro chimg quyén ¢ bio dim

T sufit sinh lgi cao: Chimg quyén co bao dim cé don biy cao nén gid bién dong manh theo gid
chirng khodn co sé. Nha diu te c6 thé thu duge lgi nhugin Ién i vige nhin dinh ding xu hudng cia gid
chimg khodn co sd.

- Vi dy: Ngay 21/02/2021, VNDIRECT chéo bin chimg quyén mua mi CXYZ2101 duya trén co
phiéu XYZ véi mirc gis 15.000 ddng/chimg quyén. Gid hién tai cia XYZ 1& 200,000 dong, t¥ 1§ chuyén
i 1:1 va gid thye hign 200.000 déng. Nhi diu tr (NDT) A mua 1.000 chimg quyén CXYZ2101, Mirc
phi NDT A phai tr ld: 1,000 % 15.000 = 15,000.000 déng

- e c— - — —
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- Gid sir gia cb phiéu XYZ ting 1&n 250.000 déng/cp.
- 5S4 lii coa NDT mua chimg quyén CXYZ2101: 1000 = (250.000 — (200.000 + 15.000)) =
15.000,000 ddng, ty sudt lgi nhudn 14 133%,
- Néu NDT sir dyng 15.000.000 déng mua cd phiéu XYZ (mua duge 75 cb phiéu) thi khi gid ting
lén 250.000 s6 tién 14 13: (250.000 — 200.000) * 75 = 3.750.000 ddng, ty suit lgi nhuin 25%.
- Nhir vi dy trén gia cb phiéu XYZ chi ting 25% nhimg NDT nim giit chimg quyén mua di sinh
1o 133% cho thay ty suat sinh 1&i cao.

Mire 1 tdi da biing véi phi mua chimg quyén: NDT niim giit chimg quyén mua c6 thé thu duge
loi nhudn 1ém khi gid chimg khodn co s& ting gid nhumg chi chju 16 t6i da biing i phan phi mua chimg
quyén néu nhu gia chimg khodn co s giam manh khéng theo dir kién. Nhu vi dy trén, néu gid co phiéu
XYZ gidim vé chi con 100,000 ddng/cp, véi 1.000 chimg quyén thi NDT chiu 18 ti da 15.000.000 déng
trong khi dé niéu ndm giir 1.000 ¢d phiéu XYZ thi NDT chiu 15 50.000.000 déng v c6 thé nhitu hen
néu nhur gid cd phiéu XYZ tiep tuc gidm.

Vién ddu tw thiip so viri mua chimg khodn co sé: NDT thay vi phii bé ra mét sé tien lém dé mua
chimg khodn co s&, NDT ¢6 thé mua chimg quyén véi mire vén bo ra chi bing mét phiin nhé nhung vin
c6 thé huémg lgi tir vige ting gid cia chimg khoan co s¢. Nhir vi du bén trén, NDT c6 thé mua 1,000
chimg quyén mua véi vén 15.000.000 déng va viin hudmg lgi tir viéc gid c6 phiéu XYZ ting, thay vi
mua 1,000 ¢d phidu XYZ véi vin 200,000,000 ding.

Khéng giéi han t¥ 1§ s hiru cia nha diu tw nrde ngoai: chimg quyén ¢ bio dim thanh todn
i ngdy dio han bing tién mat do dé nha diu tu nude ngodi cb thé tham gia mua chimg quyén cia nhimg
eh phidu dd hét room ngoai.

Tuy nhién, chimg quyén ¢ bio dim cling c6 nhimg riii ro ddc thil va ngudi tham gia cb thé mét
todn bd vén diu ur bo vio san phim nay nén nha diu tu ¢dn tim hidu k¥ vé sin phim dé cin nhiic cic
loi fch vil i ro trude khi ra quyét dinh déu .
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V. THONG TIN VE TO CHUC PHAT HANH CHUNG QUYEN CO BAO BAM
1. Ciic théng tin chung vé th chire phit hinh chimg quyén c6 bio dim

1.1. Gidi thigu vé té chire p.'ilil' hanh chirmg gquyén cé bio dim

Tén Céng ty CONG TY CO PHAN CHUNG KHOAN VNDIRECT

Tén giao dich quie & VNDIRECT SECURITIES CORPORATION

Tén viét tit VNDIRECT

Try s& chinh S$6 1 Nguyén Thugng Hién, Phuimg Hai Ba Trung, Thinh phé
Ha Ngi, Viét Nam

Dién thoai +84 24 3972 4568

Fax +84 24 3972 4600

Website www.vndirect.com.vn

1480 VNDIRECT

Gifiy Chimg nhiin ding ky Gidly chimg nhin ding ky doanh nghiép (ma so doanh nghiép) sb

kinh doanh 0102065366 do S& Ké hoach va Déu tu Thianh phé Ha Noi cép

Gidy phép hoat déng kinh
doanh chimg khodan

Pai dién theo phip luit

lin diu ngay 07/11/2006 va cic lin thay ddi theo timg thii diém.
Gidy phép thinh lip va hogt ding kinh doanh chimg khodn s
22/UBCK-GPHBPKD do Uy ban Chimg khodn Nha nide cip
ngay 16/11/2006 v céc Quyét dinh/Gifiy phép diéu chinh

- Ba Pham Minh Huong — Cha tich Hfj1 dﬂng (Judn trj

- Ong Nguyén Vi Long — Tong Gidm dic

- Ong Diéu Ngoe Tudn — Gidm ddc quan tri

Vin dicu 18 15.222.999.080.000 ddng (Mudi lim nghin, hai trim hai muoi hai
ty, chin trdm chin muoi chin trig¢u, khéng trim tam muoi nghin
dong).

h;ﬁi;h ughe kinh doanh (1) Céc nghiép vu kinh doanh chimg khodn: M&i gidi chimg

cni

khoan; Ty doanh chimg kho#n; Béo linh phat hanh chimg khoén;
Tir viin diu tr chimg khodn.

{2) Dich vy nhfin uy thac quin 1y i khoan giao dich chimg khoan
ctia nha ddu tr ¢4 nhin; thye hién phin phii hofic lam dai 1 phin
phéi chimg khoan; quan 1§ tdi khodn giao dich chirmg khodn; cung
ung dich vy quén 1y danh sich ngwén s hiru chimg khoan cho cac
doanh nghié¢p khac.

(3) Cung cip dich vy giac dich chimg khodn trye tuyén; cung cip
hode phoi hop vai cde 16 chire tin dung cung {:Ep dich vu cho khach
hing vay tién mua chung khoan hode cung cép d|-r:h vii cho vay
chimng kha#n cung cip hofic phii hop véi cae to chire tin dung
cung cip dich vu img trirde tién ban chimg khodn; lueu k¥ chimg

Trang 20
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khodn; bi tnr va thanh toan chimg khoan; cac dich vy trén thy
trudmg chimg khodn phii sinh.

(4) Giao djch chimg khodn trén tdi khodn ty doanh chimg khodn
vil duge didu tu, gbp vin, phét hanh, chio ban cdc san phim i
chinh.

{5) Dich vy tr vén hd so chiio ban chimg khoan, thyre hign céc thi
e tnrdre khi chiao ban chimg khodn; dai 1Y hou ky, thanh todn,
chuyén nhireng chimg khodn; tur viin tii co céu, hop nhit, sép nhip,
16 chire lai, mua ban doanh nghiép; tr vin quan trj, tr vin chién
lrge doanh nghiép; tu véin chdo bin, niém vét, ding k¥ giao dich
chimg khoan; tr vin ¢ phiin hoa doanh nghiép.

(6) Cung edp dich vu tdi chinh va céc dich vu chimg khodn khic
phi hop vai quy dinh cia phap lugt sau khi bao cao ['_i:.r ban Chimg
khoan Nha nudce bing vin ban.

1.2, Qui trinh hinh thanh va phir trién

VNDIRECT duge thinh lip ndm 2006, theo Gidy chimg nhin dang ky kinh doanh s 0103014521
do Sé Ké hoach va Pdu tuv Thinh phé Ha N§i cip lan diu ngiy 07/11/2006, mi sb doanh nghiép
0102065366 chp ngdy 07/11/2006 va Gidy phép hoat ding kinh doanh chimg khodn sb 22/UBCK-
GPHPKD do Uy ban Chimg khodn Nha mrée cip ngdy 16/11/2006 véi vin diéu 18 ban diu 13 50 ty
dong. Dén nay, VNDIRECT cb vin didu 1§ 13 15.222.999.080.000 déng. Céc diu méc quan trong ciia
Cong ty nhur sau:

Théng
1172006

Théng
1212007

Niim 2008

VNDIRECT durge thanh 13p theo Gidy ehimg nhin ding kv kinh doanh sb 0103014521
do S¢ Ké hogeh va Diu tu Thinh phd Ha Ngi cip lin diu ngay 07/11/2006, mi st doanh
nghiép s 0102065366, va Gidy phép hoat ding kinh doanh chimg khodn s6 22/UBCK-
GPHPKD do Chi tich Uy ban Chimg khodn Wha mréc cip ngay 16/11/2006 véi vén
dicu 18 ban ddu la 50 ty déng.

Céng ty tien hanh ting von diu 18 1én 300 1y ddng thing qua chio bén riéng ¢ cho cb
ddng hién hitu vi chio ban cho ¢ ddng chién luge. Sau khi ting vin, VNDIRECT tiép
e mé ring céc hogt déng kinh doanh cdt 18, mé ring bang cin ddi vai céc hoat ding
tyr doanh gidy tir c6 gid, hoat ddng tr vén ddu tr tai chinh,

La doanh nghigp ddu tién tai Vi¢t Nam cung clip gidi phip giao dich chimg khoan trye
tuyén todn dién.

Thénh lip chi nhénh tai Thanh phé Hé Chi Minh, mé rdng dia ban heat dng kinh doanh.

Théng 03/2008, VNDIRECT déu tw nén tang cong ngh# riéng, ty phit trién hé théng Core
system va tao tién dé ddu tién cho nén ting so cia VNDIRECT. iy ciing 14 ndm cing
ty hach todn 18 hoat ddng vi cée rii ro coa hoat déng ty doanh v cong ty thay dbi nén
tang hogt ddng hudmg vl tdp trung vdo mang dich vy giao dich va khach hing ca nhin,
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Niim 2009 VNDIRECT di ddu trong viéc tgo ra cic san phdm dt pha méi trén thj tnrimg, tién dé
| diu tién cho céc san phim twong lai va qI_l}l'é‘l‘l chon, hoat ddng cho vay margin, va cdc
céng cy tai chinh hé trg cho giao djch.

Thing Thang 02/2010, Céng ty ting von didu & tr 300.000.000.000 dong 18n 450.000.000,000
02/2010 déng thng qua phit hinh cb phiéu thidmg; chio bén cho b ding hién hiru; chio bin
cho CBCNV vi chio bin riéng 1&.

| Thing 08/2010, Céng ty tiép tuc ting vén 1én 999.990,000.000 déng thong qua chio bin
cho cb dong hién hitu va phét hanh cb phieu dé wa co tirc. Dy la co s 4é VNDIRECT
mir ring cic hoat déng ¢ho viry k¥ quy, bio lanh phét hinh va déiu tr gidly & ¢b gid wén
thi truémg viin va tién 1§,

Céng ty chinh thirc niém yét trén HNX theo quyét dinh chip thuin nidm yét 5 158/0B-
SGDHN do S¢& Giao dich Chimg khodn Ha Ni cip ngay 18/03/2010.

Nim 2011 Théng 09/2011, lin diu tién VNDIRECT din diu thj phan méi giti chimg khoén tai sin
giao dich HNX. Céng ty bit diu tip trung xdy dyng nén méng diu tién cho hoat dgng
Mi gidn giao dich chimg khoan cho khich hang ci nhiin.

Nim 2012 Céng ty ra mit cong két ndi FIX Bloomberg, cung ciip thinh cong sin phim Direct
Market Access cho khach hing té chire. Céng ty ciling k¥ két hop tac phdt trién hoat déng
phin tich dé cung cép 161 khach hing 10 chire mude ngodi ciing vii CIMB.

Thing VNDIRECT ting vén difu 18 1én gin 1.550.000.000.000 déng théng qua chiio bin cho

12/2015 ¢ dong hign hiru va phét hanh b phiéu tir ngudn vbn chi s hiru, von chi sé hitu xip xi
1.900 ty déng va trér thanh mit trong ba cdng ty chimg khoén ¢ quy md vén Iém nhit
trén SGDCK. Cong ty tip trung vio hoat déng giao dich moi gidi va cho vay ky qu¥
(margin), xiy dung nén tang quén tr rii ro cia hoat dng nay va giap Céng ty md rdng
durgre thi triedmg thu hit khich hang ca nhin giao dich chimg khodn.

VNDIRECT lot TOP 10 céng ty chimg khodn ¢é thi phin giao dich trdi phiéu 16m nhét
trén ca 2 san va duge vinh danh la mét trong ba cong ty chimg khodn thanh vién c6 djch
vu médi gidi t6t nhét giai doan 2005 - 2015.

Nim 2016 VNDIRECT diin du thi tnrémg v& sb thi khoan cd nhn va tong tai sn rong cia khich
hing do VNDIRECT quan Iy dat xiip xi 26 nghin ty dong. Cong ty cling lot TOP 15 cong
ty thamh vién tiéu biéu giai dogn 2015 — 2016, TOP 30 doanh nghigp minh bach nhit trén
HN

Thing VNDIRECT nhin Gidy chimg nhin da diéu kién kinh doanh chimg khodn phéi sinh v
05/2017 cung cap dich vy bi trir, thanh todn giao dich chimg khodn phdi sinh cia Uy ban Chimg
khodn Nha mrére ngay khi thi trirémg nay chinh thire hoat ddng ngay 10/08/2017.

Trang 22 H;"
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Thang
06/2018

Nim 2019

Niam 2020

Thing
08/2021

Thing
04/2022

Ngiy 18/08/2017, gin 155 triéu ¢b phiéu VND chinh thirc giao dich trén HSX sau khi
hity niém yét trén HNX ngdy 14/08/2017, véi gid tham chiéu trong ngiy giao dich diu
tién 14 23.900 déng/cd phidu.

Cimng nam, Cong ty ra miit bang gia “The Lightning Price Board"” thufic dyr én Protrade.
Piy duge xem 14 mt bidu tugng cho sy tién phong cia VNDIRECT trong vide dp dung
cong nghé, thi wu khi ning giao dich cia nhi diu tw khi bao gém diy dii cic cong cy
gdm bang gid, cong cy phin tich, céng cy giao dich, viing theo ddi bién dgng gid v viing
diit 1énh trén cling mét nén ting,

Thing qua phét hinh cd phiéu cho eb déng hién hiru va tra b tirc bing cb phidy,
VNDIRECT duge UBCKNN cip gify chimg nhin ding ky thay d6i ting vén lin 2.204,3
ty déng, trir thanh Céng ty chimg khodn cé vin didu 1& 16m thir 3 trén thj tneémg, Cong ty
tiép tuc chuyén dich sé hoa nén ting hoat déng kinh doanh.

VNDIRECT diin din vé Gia trj giao djch cling nhu Khéi lwgng giao dich ciia sin pham
Chimg quyén trén thj mrimg, Céng ty dat thi phin mdi gidi cao nhit rén san UPCOM -
9,66% va ra mit nén ting dich vu khich hing dién tir Myaccount.

VNDIRECT cdn méc trén 100,000 tai khoan mé mdi trong nidm 2020, chiém tdi 40% tai
khodn md mdi todn thi truémg. L céng ty tién phong trong nganh dwa dinh danh dién
¢K.YC véo quy trinh mé tai khodn tryc tuyén, ra mét san pham tich san huu tri va chuyén
trang hd tro thiing tin ¢6 phiéu Dstock,

Cong ty tién hanh ting vin didu 18 1én 4.349 446.870.000 ddng théng qua phat hanh thém
¢ phiéu cho ¢d déng hién hiru voi ty 1 1:1 nhim ning cao ning lye phuc vy cic hogt
diing cho vay kv qu¥ chimg khoan, bao lanh phat hanh chimg khodn, diu tu gidy tiy co
gid wén thi truomg. Céng ty nhin Gidy phép diéu chinh sb 63/GPRC-UBCK ngiy
05/08/2021 va Gidy chimg nhin Dédng ky doanh nghi¢p thay ddi lin thir 6 ngay
15/09/2021 cdp nhit thay ddi vin diéu 1.

Péu ndm 2021, Cong ty ra mét lubng mé tii khodn diu tir theo DGO dinh cho Khich
hing ¢ nhu cdu diu tr va quan 1y thi san theo con duémg DGO & VNDIRECT. Pay 1a
diém khai ddu quan trong trong hanh trinh trdi nghiém cia khach hang voi hé sinh thai
san phim djch vy diu tr ciia VNDIRECT vil cling |4 diém khéi diu gitp cho VNDIRECT
nhén dién ding nhu ciu, chiim séc khich hing duge chu dao, higu qua.

Théng 4/2022, Céng ty hodn thanh ting vén diéu 1 théng qua phit hinh thém cé phiéu
cho ¢ dang hién hiru véi 1y 18 1:1 va phdt hinh c6 phiéu tir ngudn von chi s& hit v ty
& 1:0,8 nhiim mé ring cac hoat dng cho vay ky quy, diu tir gidy 1o 6 gid trén thi tnromg
von va ting ning lyc hoat djng bao linh phat hanh chimg khoén. Sau phat hanh,
VNDIRECT cd vén didu 18 14 12,178 .440.090.000 ddng va tré thinh mdt trong nhimg
cong ty chimg khodn ¢é von diéu 1¢ lém nhiit thi tnrmg,

o ' G -rﬁﬁg_z_zh P
/

\

W& F Aadisesige

B =




BAN CAO BACH ‘
CONG TY CO PHAN CHUNG KHOAN VNDIRECT

Nim 2023

Thing
072024

Céng ty duge vinh danh trong Top 50 Céng ty niém yét tét nhit Vigt Nam 2022 do Tap
chi Forbes Vigt Nam binh chon, Cing nim, VNDIRECT ciing vinh dyr duge vinh danh
14 “Céng ty virgt trdi nhit Viét Nam trong linh vyre tai chinh nim 2022" theo cuje binh
chon “AsiaMoney Asia’s Outstanding Companies Poll” cua AsiaMoney, tap tri uy tin
hiang ddu Chéu A vé kinh té - ti chinh — ngin hang.

Vi théng diép chién luoc “Ning tm quéan tri”, ném 2023 VNDIRECT tiép tyc hoin
thién cdc chuin myc hogt ddng theo hanh trinh khach hing, ning L':ép sin ph.:tlmi dich vy
vt kifn todn b médy 16 chire, Nam 2023, VNDIRECT da thyre hién tai co ciu cac khodn
diiu 1e coa Cang ty. Theo do, VNDIRECT thyc hién mua thém gén ba triéu cb phiéu
Téng Céng ty C4 phin Bao hiém Buu dign (“PTI”), ndng ty 1& niim giit cd phiéu cong ty
ndy 1én 20% v dé sau khi hodn tit giano dich thi PTI tré thinh céng ty lién két cia
VNDIRECT. Béng théi, VNDIRECT di hodn tat viéc chuyén nhirgng todn b phin von
g6p 1ai cong ty TNHH MTV Quin I¥ qu¥ diu tr Chimg khodn LP.A cho Céng ty C6
phén Tap doan Piu tr LP.A,

Céing ty ciing 3 mé rong dia ban hoat ddng bing viéc khai trrong thém 04 Phéng giao
dich ctia Céng ty, gdm: Phong Giao dich Nguyén Hiru Tho, Phong Giao dich Trin Thii
Téng, Phong Gizo dich Nguyén Xi va Phéng Giao dich Hai Thugng Lin Ong.

Thing 07/2024, céng ty hoan tét viée chdo ban thém co phiéu ra cong ching cho ch déng
hién hitu, Sau phit hinh, vén didu 1§ cia VNDIRECT tang tir 12.178.440.090.000 dbng
I&n 15.222.999.080.000 déng, duy tri 1 mdt trong nhimg cong ty chimg khodn ¢6 vin
diéu 18 1ém nhit thi truémg. Muyc dich viée ting quy md von hoat ding nay dé mé ring
niing luyc cho vay ky qu¥ cua khich hing, néing lyre bao lanh trong viéc phat hinh trin
phiéu, ning luc ddu tr vio cic gidly 1 b gid trén thi tnrémg, ning lye phat hanh va phin
phdi chimg quyén cé dim bio.

Trang 24
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1.3. Cw cilu té chire elia Cing ty
Tai thévi diém phat hanh Ban Cho Bach nay, Té Chirc Phat Hanh khéng cé cdng ty me v khéng

co cong ty con.

$6 lugng nhin vién cia Cong ty tai ngay 30 thing 06 nim 2025 la: 989 ngudi.
Céng ty cd 01 (mit) cong ty lién két tai ngiy 30 thing 06 ndm 2025 nhw sau:
Bing 1: Danh sich cing ty lién két tai ngay 30 thing 06 nim 2025

Tén Bhegre thanh Idp theo  Nganh hoat déng Van diéu I¢ TV lésa Ty I¢ biéu
cang 1y Hreu quyet
Tong  Gidy phép Thanh ldp vdé  Kinh doanh bio 1.205.921.290.000 20% 20%
Céng ty Hoat déng s 3633/GP-  hiém phi nhén VND
Cd phin UB ngay 01 thing 08  tho, tii bdo hidm,
Bilo nam 1998 va gidy phép  hoat ddng diu tu
hiém  diéu chinh gin nhdtsé  tai chinh vé cdc
Buu 41A/GPDDC/KDBH  hoat dong khac
dién ngiy 05 thing 01 nim  theo quy djnh cia

2022, phép ludt.

Neuén: VNDIRECT

1.4, Co ciiu b mdy gudn Iy ciia Cing ty
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1.4.1. Dgi hji ding co dﬁﬂg

Pai hdi ddng cb dong bao gom tit cd ce ob dong co quyén biéy quyvét, I co quan cd thim quyén
quyét dmh cao nhit clia Céng ty theo Ludt Doanh ng}u&p vi Didu 1& Cong ty. Dai Hoi Déng C6 ding
co quym biu. mién nhiém va bdi nhiém thanh vién Hji dong Quén tri, Ban Kiém sodt theo céc quy dinh
cu thé trong Bitu 1¢ Cong ty.

1.4.2 Hpi ding quin tr

Héi déng quin tr quyét dinh hoat diin g kinh doanh, c6 toin quym quyét dinh, thuc hién cic quwn
va nghia vu r.'ua Cong ty, nguan trir nhimg véin dé thuge thim qu}*r:rl ciia Pai hii dong co ddng. HI d-:mg
quan tri coqu vén biu, mién nhiém, bai nhigm Chu tich HBQT; b nhiém, mién nhigm, k¥ kit hap dung.
chim dint hqrp dﬁng déi véi Tong Giam déc va ngudi quan ¥ quan trong khic duge quy dmh tai Quy
ché do Héi ddng quan I'r] Céng ty ban hanh. HDQT co qu;.rén gidm sat, chi dao Tong Giam dbe va nguii
diu hinh khéc trong diéu hinh cong viée kinh doanh hiing ngay cia Céng ty.

1.4.3. Ban Kiém sodt

Ban Kiém sodt co quyén gidm sat Hji dong Quéin Tri. T-:::ng Giam déc trong viée diéu hanh, quan
I¥ Céng ty; chju trich nhigm truée phap ludt va Dai hji déng cb déng vé vige thye hign cic quyen va
nghia vy cia minh.

1.4.4. Ban diéu hinh/ Ban Téng gidm déc
Ban Diéu hinh ciia Cong ty gbm Téng Gidm déc, Gidm die quan tri, Gidm dbc tai chinh va nhimg

Mgurén dieu hanh khiic dwge quy dinh tai quy ché do HPQT ban hanh. Ngudni Biéu hanh Céng ty co
trich nhiém hé trg Céng ty dat duge cic myc tiéu d€ ra trong hogt ddng vi t6 chire,
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1.4.5. Cde tiéu ban va bj phin traee thupe Hi dong quin tri
1.4.5.1 Ciic tiéu ban tryc thuge HDQT

Céc tiéu ban true thude Hi dong Quin tri (HPQT) cia Cong ty gbm Hoi ddng Diu v, Hi dong
Quan trj Rai ro va Hi ding Nhan sy, duge thanh Fip nhim tham muru, xdy dyng chinh sich va giam sét
céic linh vige trong yéu nhw ddu tw, quan tr rii ro va nhén sy. Cdc hdi dong ndy hd e HDQT trong viée
hoach dinh chién lrge, ban hinh co ché quan |y, phé duyét cic vin dé quan trong va gidm sat vige trién
khai, dim béo hoat dfng cia Cong ty tudn tha phap luat, dip img myc tiéu chién luge va tigu chuin
quan try.

1.4.5.2. Ban kiém toan ndi b

Ban kiém todn ndi bd cd trach nhidm:

- Dénh gid ddc lip vé sy phit hgp v tudn thi céc chinh sich phap ludt, Piéu 18, cic quyét dinh cia
Dai hi dong cd déng, hdi dong quan tri;

- Kifm tra, xem xét vA dénh gia sy ddy dd, hitu qua va hidu lie cda hé thing kidgm sodt ndi b trye
thudic Ban Diéu hanh nhiim hodn thién hé thong nay;

- Bxanh gia viéc tuan thu cac hoat dong kinh doanh dbi v cée chinh sch v guy trinh ngi bg;

- Tham muru thiét lip chinh sach va quy trinh nf b§;

- Binh gid vide tuin thi cde quy dinh phap lufit, kiém sodt cdc bién phip dim bdo an todn ti san;

- Panh gid kiém todn ndi b théng qua thing tin tdi chinh va théng qua qué trinh kinh doanh;

- Banh pid quy trinh x&c dinh, ddnh gid va quan 1y rii ro kinh doanh;

- Biinh gia hiéu qua cia cic hoat dng;

- Pénh gid vide tudn thi cam két trong hop dong;

- Thyre hién kiém soat hé thing céng nghé théng tin;

- Piéu tra cdc vi pham trong ndi bé Cang ty;

- Thure hién kiém todn ndi bd Cong ty;

- Thyre hién cée quyén han vi nhiém vu khic theo quy dinh tai Digu 1¢ va Quy ché do Hoi dong
quan trj ban hanh.

1.4.6. Céic khii /ban tre thuge Ban Tong gidm dic/Ban dicu hinh va Bon vi triee thuje
1.4.6.1. Uy ban Qudn IV Tai sén ng - cd

Uy Ban quén |¥ tai sin ng - c6 (Uy ban ALCO) c6 trach nhi¢m théo ludn, dua ra ¥ kién chi dao/phé
duyét ddi vi cde vén d€ lién quan téi nhimg linh vie chi yéu sau diy:

- Quén 1y Bang cén d6i Tai san No - Tai san Co;

- Quain |y rii ro thanh khoan;

- Quan 1y rii ro thy trudmg;

- Phé duyét cic nguing canh bao/han mire nii ro thanh khoan va thj tnrdmg trong timg then kv,
- Quan 1y vé chién luge, cha truong huy ding va sir dung vén trong timg thii ki,

- Quin 1§ 1 suit mua ban viin ndi b, 13i sult huy ddng va sir dyng vin;

- Quyét dinh chinh sich dé huy ddng von va phyc vy thanh khodn;

Trang 27
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- Nhimg vén d& khac thude pham vi hoat ddng theo Quy dinh, Quyét dinh cia HPQT trong timg
thisi k.

1.4.6.2. Uy ban Bdu tur va Qudn I Tai sin

Uy ban Pdu twr v& Quan 1§ ti sdn c6 chire ning tham muru cho Ban Téng Gidm ddc vé cic hoat
déng diu nr va quan |y thi san cia Céng ty, bao gom:

- Xily dyng ké hoach déu tr hang nim, trung vé dii han cia cia VNDIRECT vi céc cong ty thinh
vién.

- Xiy dymg nang lye kinh doanh vd quan trj trong [inh wirc ddu tr vi guin 1Y tdi san coa
VNDIRECT va céc cdng ty thanh vién.

1.4.8.3. Truc khdach hing

Truc khich hang ¢ chire ning, nhiém vy sau:

- Phy trich cfng tic thiét 1dp va bio vé quan hé voi céc khich hing doanh nghiép va 13 ciu nbi
nhu ciu cia khich hang vdi ning Iy cung cip dich vy ciia VNDIRECT;

- Tim kiém, thiét lip, duy tri va phét trién quan hé ddi tée v&i cde khich hing doanh nghidp oo
tiém luc tdi chinh va ¢6 nhu cdu déu tr vén (buy-side) trén thi truémg vén;

- Quién 1§ quan hé va xdy dung phin khic khach hing;

- Xiy dymg vil quan 1¥ quan hé khéch hing chién lge;

- Xiy dymg khach hang muc téu;

- Xiy dymg/phdt trién niing lye vé thuce hién tim kiém thuong vy,

- Kién t2o d5i ngii cd ning luc phdt trién, déo tgo va hudn luyén d§i ngii hanh nghé nr vin i chinh
ci nhin;

- Kién 130 nén ting hinh nghé cho nhimg ngwéi mudn hinh nghé dich vu tai chinh ca nhin déc
lip:

- Xiy dymg chinh séch khich hing.

1.4.6.4. Truc san pham

Truc sin phim bao gdm cdc b§ phin c6 nhigm vy cung cip cac san pham cia Cong ty dén khich
héng cling nhur xdy dymg ning lye tir doanh trén thj treémg vin ciia Cong ty, nhur:

Ngin hang diu tr: Cung cip cic san pham ngin hing diu te (tu viin mua bén doanh nghiép, phit
hanh vén, tir vin tai chinh, téi cu tric doanh nghiép, dich vu giao dich chimg khodn cho céc ¢d ding)
phit hepp véi nhu chu cia timg khich hing doanh nghiép ndm trong nhém thi trudmg mye fiéu theo timg
giai doan cy thé.

Quin 1¥ dich vy diu tir vi ngubn vin:

- Chiju tréch nhi¢m quén ¥ ngudn vin cia ¢dng ty phuc vu cho hoat déng kinh doanh ctia céng ty
bao pbm: ngudn von tin dung; phét hinh tréi phiéu ng, ngudn von huy ddng tir co dong va cic ngudn
vin hop phap khic;

- Thyge hién hogt ding giao dich dam bao thanh khoan trén thj tnuemg tién 1&; Kinh doanh co héi

bién ddng 1@ suldt/ tv gia trén thi truomg tién & lhﬂmg qua cic giao dich tién gir, tién vay
(Funding&Gapping); Kinh doanh cic san phim cdu ric ve 1 sudt, ty gid trén thi tirdmg;
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= Chiju tréch nhiém quén Iy hiu qua danh mye céc tai sén diu tr ciia céng ty bao gbm: Danh mye
c phiéu, Danh mye trdi phiéu, Danh mue Chimg khoan phai sinh (Chimg quyén c6 bio dam, Hop déng
twong lai chi s, ETF...).

Siin phim ddiu tw thj trdmg vin: Cung cip cic sin phim ddu tr chi djng nhu dilu tr trdi phidu
doanh nghiép,...

Che vay k3 qu§: Cung cép san phim cho vay giao dich k¥ qu¥ cho nhém khach hing mue tiéu
cua Cong by,

Phiin tich v dir ligu: Bg phin phin tich co céc danh gid phye vu cho nhu cu déu tir cia khach
hing 16 chire vii khach hang ca nhén.

Quiin Iy sin phiim: Xiy dung cdc mé hinh, eéng cy c6 lién quan dén nén tang dit liéu théng tin
tromg img véi cde san phim ma cing ty cung cip nhu Dstock (chuyén trang théng tin phin tich cb
phicu), Dgo (h§ sinh thai dau tir va quan 1y tai sdn), Profit.

Vién hanh sin phitm: Bon vi viin hinh hd trg cung cdp céc san phim cta Céang ty dén véi khich
hiing déng thén quan tri hé thong co s dit liéu kinh doanh.

1.4.6.5. Truc qudn trj

Tryc quén trj ¢é nhigm vy xdy dyng cdc nién ting hé tro v quan trj cho Truc khich hing va Tryc
sin phiam nhim dim bao cic hoat dfng duge dién ra théng sudt, an todn va hidu qud trén co sir tudn thi
céc quy dinh ndi bd va quy dinh cia phap lujt, bao gbm:

Cing nghg:

- Xdy dung ning e cot 16i bao gﬂm Thiét b::: gidi phap cong nghé cho linh vue tai chinh (Fintech
Business Solution); Kha ning phat trién phin mém va nhanh chéng dua sin phim céng nghé ra thi
tnromg ( Time-to-market);

- Tham muu tur viin chién lege cho Hii dong quén trj va Ban diéu hinh vé viin & chién luge cing
nghg;

- Vign hanh h¢ théng, xir 1§ sy cb, tdi ru hoa hé théng thuéng xuyén.

Quin trj ngudn nhin lye:

- Xiy dyng hé thong chinh sich, quy ché, quy dinh, quy trinh vé phdt trién nguén nhin lyc cia
VNDIRECT;

- Thu hit, duy tri va phit trién ngudn nhan Iye thong qua cdc hoat dong bao ghm: xdy dyng thuong
hi¢u tuyén dung, dio tao va phdt trién ngudn nhin hre, quan 1§ higu qué lam viée, luomg thwdimg va dai
ngzd, quan hé lao dong.

Hinh chinh: I

- Chju trich nhi¢m 15 chirc khéng gian viin phong ldm vige, cac khu vire chire ning cda Céng ty;
chju trach nhiém cong tée viin thu, hanh chinh, mua sim tai san.

Quin 1§ truyén thing vi thwong hiju:

- Té chire cic hoat ddng truyén théng ndi b trén cdc kénh théng nhét trong Céng ty: truyén dat
¢hii truong, chinh sdch cia céc clp lnh dgo dén véi todn thé cin bd nhin vién; tp trung quén I¥ thing
tin két ndi trong ndi bd Cong ty; xdy dumg chién luge, cée chirong trinh quang bé thuong hidu va ké
hoach, sir kién truyén thong ra bén ngodi.
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K¢ todn kiém soat:

- Xdiy dyng chinh séch i chinh, ngan séch chi tidu, gidm sit thye hién va kiém sodt ngin quy;
Xiy dyng hé théng, chinh sich ké toan v thyre hién cac bdo cdo tudn thi (Bao cdo tdi chinh, Bdo cdo
UBCKNN, SGDCK...).

Phap ché va tuiin tha:

- Tar vén phép ludt va hd trg phép 1§: Tw vén phip lujt va hé tre phap Iy cho Hi dong quin tr,
Ban diéu hanh, cic Khéi/Phéng/Ban/Bd phiin, cin b nhin vién lién quan dén Cong ty va khich hing;

- Thiét ké, chu trisc phép 19 d8i véi cic san phim dich vy vi cée giao dich cia Tap doan;

= Thyre thi gidi quj.rét cac thi tpe phip 1y, cac tranh chiip va céic vén dé lién quan dén phap Iy: Té
chirc thyc hign cac thu tue pl:ulp 1%, tham gia t tyng va giai quyét tranh chip, gidi quyét ciic viin dé phap
I lién quan dén cac san phim, dich vy, hoat ddng va giao djch cla Cong ty;

- Thue hién nghidp vy céng b théng tin, bao céo tudn thi cia Cong ty chimg khodn/quan 1y
qui/dai chiing; 16 chirc thyc hign cde thil tuc lién quan dén hoat d3ng ciia dai hi dng co dong/hii ding
quin tri/dai hoi nha diu

- Kiém sodt tudin thi phap tut, kiém sodt va phé duy@ rii ro phip 1y: Thim dinh, phé duyét va
kidm sodt rui o phip 1y d8i véi cée hoat ddng/giac dich va vide k¥ kétphat hanh vin bin; Kiém tra,
gifm sét viéc tudn thi cée quy dinh cia phap ludt, quy dinh ni bd cia cic b phiin vi cén b nhin vién
Cong ty,

- Xiy dyng, quan I vii vin hanh hé thing van bin ndi bd: (i) Tu viin va thiét ké chuin hoa phip
1§ dbi véi cac san pham/dich vi/nghiép vy, hé thing hop dnng'h:,eu miu, vé chinh sdch san phim djch
Ve dam bao tuin thi phap ludt va tao dicu kién cho kinh doanh kién tao co hdi mdi; (i) Xay dung hé
théng cdc quy ché/quy trinh/chinh séch vi quy dinh cla Cong ty; (1il) Xay dymg. quin Iv va ph.ul trién
hé théng quén 1§ vi truy cip vin bén cho toin b nhin vién; (iv) Xay dung vi quan 1y hé théng gidm
sit v bio céo tudn thi.

Quin trj viin hanh:

- Quén 1y chit lhrong (Quality Assurance): Nghién ciru, phat trién, ban hanh chién luge va chinh
sdich, quy ché, quy trinh viin hinh san phim, quy trinh quan 1y chéit lwgng va kiém sodt nii ro trong hogt

ding coa Cong ty;

- Vin hanh: To chire trién khai vin hanh cung -:ﬁp céc san phim, dich vy cia VNDIRECT t6i
khich hing nhu hogt déng luu ky, thanh toan, bi trir,...; thue hién céc bdo cdo tuin thi lign quan dén
hoat ddng nghiép vy cho co quan quén ly.

1.4.7. Mang ledi Chi nhdnh, Phong giae dich:

Mién Bic:

- Try sa chinh:

Pia chi: $& 1 Nguy#n Thueng Hién, Phudmg Hai Ba Trmg, Thinh phd Ha Nii.
Phang giae dich Hai Ba Trumg:
Bia chi: S6 97 Lo Pie, Phwémg Hai Ba Tnmg, Ha N§i.
Phing giae dich Vin Cao:

Dija chi: $6 22 Vin Cao, Phurémg Ngoc Ha, Ha Néi,
Phong giae dich Nguy Nhur Kon Twm:
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Pia chi: Ting 1, Toda nhi hin hop cin hd dé bén vi vin phong cao :ip cho thué — Toa nha Comatce
Tower, s6 61 phd Nguy Nhwr Kon Tum, Phuémg Thanh Xudn, Thianh phé Ha N,
Phing giao djch Trin Thdi Tong:
Pia chi: Téng | sé 95 Triin Thai Téng, Phudng Clu Gidy, Thanh phd Ha Ngi.
Phong piao dich TimesCity:
Dia chi: SHO109, Ting 1, Téa Park 7, Khu d6 thj Vinhomes Times City Park Hill, s6 25, ng 13,
dirémg Linh Nam, Phirémg Vinh Tuy, Thanh phd Ha Nai.
Phong giao dich Péng Da:
Dia chi: Ting 6, tha nha TTG Tower, s6 174 Thai Ha, phumg Déng Da, Thinh phé Ha Néi,
- Chi miviinly Thanl Xodn:
Bia chi: Ting 3 Toa nha CT1 6 43 Lé Vin Luong, Phuimg Thanh Xuin, Thanh phd Ha Néi.
= Chi nhank Quang Ninkh:
Bia chi: Ting 1,2 va 3, O 50 10, L6 LK1, Khu chung cu vé din cu cao cip Viét Han, phutmg Hong Gai,
Tinh Quang Ninh.
- Chi phénh Nam Bjnh:
Dia chi: $6 88 — 90 phd Pham Sur Manh, Phuémg Nam Binh, Tinh Ninh Binh.
Mién Trung:
= Chi mhanh Thanh Hda:
Dia chi: Ting 2, 56 11 Hae Thanh, Phudmg Hac Thanh, Tinh Thanh Hoa.
= Chi nhanh Vink-Nghg An:
Bia chi: Thira dét s6 204, t&r ban d6 s6 01, khdi Yén Vinh, Phuémg Trutmg Vinh, Tinh Nghé An.
- Chi mhinh Pa Nang:
Dia chi: 57 Duy Tén, Phuémg Hoa Cudémg, Thanh pho Da Ning,
Phing giao dich Nguyén Hiu Tho:
Dia chi: Ting 5, Phong 5A, Toa nhi nhi Ricco s6 363 Nguyén Hiu Tho, Phudmg Cim L§, Thinh
phé Déd Ning.
Mién Nam:
- Chi whdnh Thanh phé Hé Chi Minh:
Bia chi: 90 dwéng Pasteur, Phudmg Sai Gén, Thinh phd Ho Chi Minh,
Phong giao dich Tha Dire:
Dia chi: Ting 1, 4 & 5. 56 1 va 56 3, didmg B4, Phutng An Khdnh, Thanh phé H& Chi Minh.
Phong giao dich Hai Thigng Lan Ong:
Bja chi: Ting 1, 102A-B Hai Thugng Lin Ong, Phudmg Chg Lém, Thanh phé Hd Chi Minh,
Phing giae djch Nguyén Xi:
Dia chi: Téng 1, 56 205 dwimg Nguy®n Xi, Phuémg Binh Thanh, Thanh phd Hé Chi Minh.
- Chi nhanh Binh Dwong:
Bia chi: Tang 1, 56 280 duéng 30/04, Khu 03, Phudng Thii Didu Mt, Thanh pht Hb Chi Minh.
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- Chi nhinh Cin The:
Dia chi: Ting 3 Toa nhi STS, 54 11B Hoa Binh, Phutmg Ninh Kiéu, Thinh pho Can Tho.

1.5, Dankh sdch cé ding ciia Cang ty

1.5.1. Danh sich cé déng nim giir tir 5% trdt [én vin cé phin cia Cang ty va nhitmg ngudi cé
liégn quan’
Cong ty ¢6 01 (mdt) cd dong 1ém 1 Cong ty C6 phin Tip dodn Diu e LP.A (“IPA™)

Tén cong ty . Céng ty Co phin Tip doén Déu tw LP.A

Gidy CN PKKD . §6 0100779693 do S¢ Ké hopch Dau tw TP. Ha Nii cip lan diu
nghy 28/12/2007, vi céc lin thay dbi theo timg théi diém.

Piachitrusochinh S8 1, Nguyén Thugng Hién, phuémg Hai Ba Trung, Thinh phé '
Ha Nji, Viét Nam

Ty 1& sir hiru (%) . 25,84%

S6 lirgmg 6 phin © 393.318.477

Ty 1¢ e6 phin ndm giir, ¢4 phin o6 quyén biéu quyét ena nhimg nguii cé lién quan cua e6 dong

16m
Tén nguir cd lién quan u&i quan h§ véi cih diing lém TV 1§ s hiru
Vii Hién Chi tich HBQT 0,00004%
Pham Minh Huong Thinh vién HBQT 2.95%

Nguén: VNDIRECT

1.5.2. Danh séch cé dong sding lip
Theo quy dinh cta Lujit Doanh nghigp, tinh dén théi diém hién tai, ¢d phidu cta cd déng sing lip
di hét théd gian han ché chuyén nhuong.

1.6. Danh sdch nhitng céng ty mg vi céng ty con ciia 16 chirc p.&ﬂtﬁ&rrﬁ nhimg mng v ma I"ﬁ
chire phdt hanh dang néim g qruyéﬂ kiém sodt hode cd phin chi phi, nhitng edng ty ndm quyén
kiém sodt hodc cé phin chi phii ddi vii t6 chire phit hinh

1.6.1. Cong ty mg cua VNDIRECT

Khéng co.

1.6.2. Cic Cong ty ma VNDIRECT nim giit quyén kiém sodt hoje chi phoi

Khong co. .
1.6.3. Cie cing ty nim quyén kiém sodt hodc cé phin chi phoi dbi véi VNDIRECT

Khdng cd.

! Trong pham vi théng tin Cong ty nim duge, oo ding s hita 10% o lén von dicu I8 cia Cong ty khing clng nguii o
lién quan sér hire wén 5% vin didu 1§ cin cbng ty chirmg khoan khac
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1.7, Cic théng tin vé Ban diéu hinh (6 chire phit hanh (co cdu, thong tin tém (it cdc thankh

vidn)
L7.1. H§i ding qudn tri
PhgmMihHuong ~ Chitich HDQT .
- EEH;::; P Phé Chi tich thuémg trire HRQT
R Nguygn Vﬁ_Lan; R Mnh vién HDQT, Téng Gidm :1-:‘3_:: -
i Mai Hiru Bt Phé chii ch:; HBQT
ho Thanh vién HDQT doc l4p

Vi Viét Anh

BA PHAM MINH HUONG - CHU TICH HBQT

Ho tén: PHAM MINH HUONG
Ngay sinh: 17/06/1966

Quie tich: Vigt Nam

Trinh d6 chuyén mén: Thac si hé thing thang tin
Chirc vy dang ndm gt tai Chi tich Hi ddng quan tri
VNDIRECT:

Théri diém duge bo nhigm: 18/09/2023

Qué trinh cong tic:
Chuyén gia dao tgo — Trung tim ddo tgo Buw chinh

- j993 — :
LN Vién thang
) Gidm dbc kinh doanh tién tf v thi trieémg tai chink —
- 1995 — 2002,
E Ngan hang Citibank
AL e 2:;3- gidm doc — Cong ty €6 phin Chimg khodn Sai
) 3 : Chii tich HPOT kiém Tang gigm dic — Céng ty C4 phén
S Chitng khodn VNDIRECT
: . ) Gidm dic - Cong tv TNHH Mgt thanh vién qudn Iy qup
SNV = #3, Baw tie chumg khodn [P.A
- 012010 04/2023: ﬁgﬂc?fﬂﬂr ~ Cong tv Co phan Chimg khodn
- 12/2007 - nay: ﬁ:&:ﬁ vién HDQT - Cang tv Co phan Tdp dodn Bau tir
_0S/2012 — 093018 gtun;ﬁmf:’;: dang qudn tri - Cong tv Cé phan Ong
Trang 33
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- 0472013 = 2020:

= f200 3 — maye:

- 0472018 — 01/2020;

- 03/2022 - nay:

- 042022 - 04/2023:

- 082022 = nay:
- 102022 - 1272024
- 04/2023 — 09/2023;
- 092023 — nav:

- 08/2023 - 01/20235:

- 032024 - 01/2025:;

- 02/2024 — nay:

- 07/2024 — nay:

Thanh vién HPQT — Tang Cang ty C6 phdn Béa hiém
Bueue dién

Chit tich Hpi dang thanh vién — Céng ty TNHH gudn 1
dau fie H&H

Chii tich HPQT kiém Tong Gidm doc — Cong ty Ca
phan Chimg khodn VNDIRECT

Chii tich HPOT - Tang Céng ty C6 phén Bdo hiém Biru
dién

Chii tich HDOT — Céng tv Co phian Chimg khodn
VNDIRECT

Chii tich HPQT, Ngtedi dai din phip luit — Cang ty Co
phan Bau nie IPAF

Thanh vién HPOT — Cdng tv Co phdn thie phim
HomeFood

Thanh vién HDOT, Tong Gidm déc — Céng ty Cé phdn
Chimg khodn VNDIRECT

Chii tich HPOT — Céng tv Cé phin Chimg khodn
VNDIRECT

Chii tich Hgi déng thinh vién, Ngiwdri dai dign theo phap
lugt - Céng ty TNHH T vin qudn tri doanh nghigp IPA

Chii tich HDQT, Ngwdi dai di¢n theo phap lugr - Cong
ty €6 phin Nép song Tinh thirc IPAM LIFE

Chii tich Céng ty, Newdi dai di¢n theo phdp ludt - Cong
tv TNHH Mgt thanh vién Quan Iy quy déu ne Chimg
khoan [LP.A

Ting Gidm doc - Cong tv TNHH Mgt thinh vién Qudn
I quy dau ne Ching khodn I.P.A

ONG NGUYEN VU LONG - TONG GIAM bOC

Hg tén: NGUYEN VU LONG
Ngay sinh: 27/11/1987

Qudbe tich: Viét Nam

Trinh dd chuyén mon: Thae 51 kinh té

Chic vy dang nim gt ti Tong Gidm ddc
VNDIRECT;

Thiri diém dwge bd nhigm: 18/09/2023

Qua trinh cong thc:
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- 12/2012-8/2015:

- 9/2015 - 07/2021:

- D8/2021 — 22/11/2021:

- 22/1 12021 — 25/04/2023:

- 25/04:2022 - 25/04/2023:

- 26/04/2023 — 18/09/2023:

- 18:09:2023 = nay:

Chuyén vién — Céng tv Cd phan Chimng khodn Sai
Gron

Trwemg phong Kinh doanh tién t¢, Gidm doe Nguin
van, Gigm doc Khai Thi trinimg vén — Céng tv CP
Chieng khodn VNDIRECT

Phé Tong Giam doc — Cong tv Co phin Chirmg
Ehoan VNIMRECT

Ouyén Tong Gidm déc Cang ty Co phan Chimg
khodn VNDIRECT

Thanh vién HDQT Cang tv Cé phén Chimg khodn
VNDIRECT

Chii tich HBQT Céng ty Ca phan Chimg khodn
VNDIRECT

Tong Gidm dac Céng ty Co phin Chimg khodn
VNDIRECT

ONG MAI HUU BAT - PHO CHU TICH HBQT

Hip tén:

Ngay sinh:

E:qu::: tich:

Trinh d& chuyén mbn:

Chirc vy dang ndm gt fai
VNDIRECT:

Thini diém duoc bd nhi¢m:
Qua trinh cong tac:
- 1996 — 12/1998:

- 011999 — 10/2005:
= 102005 — 12/2006:
- 12/2006 - | 172009,

- 032010 - (14/2012:
- 032010 - 30/04:2012:
- 032011 - 08204 3:

- 06:2012 - 0472007

-2012-2017:

MAI HU'U DAT

12/04/1974

Vigt Nam

Tién i luit

Phé Chii tich HDQT

25/04/2022

Phing nhédn sw - phdp ché Cong tv lién doanh & 16 Vigt
Nam — Deawoo

Thanh tra vién Uy ban chimg khodn Nha mede
Phong diu e Cong tv Numbere
Lugt sie Cong ty c6 phdn ehimg khodn Alpha

Thanh vién HDOT — Céng tv Ca phdn Cing nghé mang
vid rievén thing

Phé Téng gidm dée — Céng tv Co phdn Ching khodn
VNDIRECT

Thénh vién HPQT - Céng ty C6 phan Tip dadn Dau twe
ILPA

Thanh vién Ban kiém sodr — Céng tv €6 phdn Niwa
Bing Nai

Ban phdp ché Higp hdi kink doanh chimg khodn
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- 2013:

- 11-2013 - 11/2018:

- (132015 - 05/2018:
- 05/2013 - 10/2019:

- 1172013 - D4/2022:

- (082019 - (15/202():

- 032019 - [5/04/2022:
- 25/04/2022 — nav;

- 09/05/2022 — nay:

- 23/05/2022 = nay:

- 15/08/2022 — nay:

Cé vin phdp Iy ciia HDOT = Céng tv €4 phin sin Golf
Chi Linh

Treely IC'-Frli tich HPOT — Phy trach phap ché - Cang 1y
Co phan Tdp doan Nam Crwong Ha Noi

Thanh vién HETV - Cing tv TNHH BOT dieimg 188
Chii tich HPQT - Céng tv Ca phin DTPT 2B4&D

Ban kiém sodt ngi bg — Cang ty C6 phan Qudn Iy Quy
dfdu e SGT

Chui tich HDQT - Céng tv €6 phan Du lich khdch san
Suai Mo

Chii tich HPOT — Céng tv Cé phdn Tip dodn Dgi
Dirong

Thanh vién, Phé Chii tich HPOT — Cong ty o phn
Chirmg khodn VNDIRECT

Tang Gidm déc — Céng tv Cd phin Tdp dodn Ddu tu
1PA

Gidm déc diéw hanh Vn hanh — Céong ty €6 phan Ning
lwgmg Bac Ha

Gidm doc Cong ty TNHH ANVIE

ONG VU HIEN — PHO CHU TICH THUONG TRYC HDQT

Ho tén:
Ngay sinh:
Quidc tich:
Trinh d§ chuyén man:
Chire vy hién nay:
Thén diém duge bd nhigm:
Quad trinh cong tac:
- JO85 — 1980
- 1989 — 1995

- 906 ~ 998!

- [9OR — 200
= 207 — nany:

- 2009 - nay:

- 042009 - G2/2024:

VU HIEN

15/10/1962

Vit Nam

K¢ s

Phé ehi tich thuémg truc HBDQT
Nim 2024

Thuyén pha - Céng ty Vin tai Bién Ha Noi

Thuyén pho - Cong tv Vin i Bién Ngoai thuong
Trwcmg phong kink doanh - Cang tv Vin tai Rién Viing
Tau - CN Ha Npi

Gidm dée - Céng tv TNHH Dich vu giao nhin hing hoa
VTS

Chii tich HPQT - CTCP Tip doan Ddu tiw LP.A

Thénh vién HPQT - Céng 1y €6 phan Chimg khodn
VNDIRECT

Chui tich Cdng ty - Cang tv TNHH Mgt thanh vién Qudn
Iv gu daw fr chimg khodan L.P.A

#
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= 10/2013 — nay:
- 1072015 — nay:
- 03/2017 - 04/2023:

- 02/2020 - nay:
- 102009 — nay:

- 10°2024 — nay:

Thanh vién HBTV - Cong tv TNHH Qudn Iy Ddu nr
H&H

Chni tich HDTV - Céng tv TNHH ANVIE

Thinh vién HDOT — Céng ty Ca phdn Du lich - Dich vu
Hai An

Chii tich HPOT - Céng ty Co phan Ning lhwemg Bic Ha
Thinh vién HDQT - Céng 1y Co phan Duge pham ECO

Pha chi tich thwdng triec HDQT — Céng ty Cd phin
elumg khodn VNDIRECT

ONG VU VIET ANH - THANH VIEN HDOQT

Ho tén:

Ngay sinh:
Quie tich:
Trinh dé chuyén mdn:
Chire vy hién nay:
Théi diém duge bd nhigm:
Qud trinh céng tic:
- 2006
- 20621018
- 20009 — nay:
- 25/04:2022-nav:
1.7.2. Ban kiém soit
Lé Phurong Hanh
Huynh Thanh Binh Minh

Nguyen Ngoc Mai

VU VIET ANH

12/01/1980

Viét Wam

Thac s

Thanh vién HBQT djc lip
25/04/2022

Phdn tiehd lgp trink vién Java — Dai hpe Columbia

Ldp trinh vién Java - Tervela Inc

Gidm dde — Céng ty Cé phdn OCTECH

Thanh vién HDQT dge ldp — Céng tv C6 phan Chimg
khodn VNDIRECT

Trudmg Ban kiém sodt

Thénh vién Ban kiém sodt
Théanh vién Ban kiédm sodt

BA LE PHUONG HANH - TRUGONG BAN KIEM SOAT

Ho tém;

Ngdy sinh:

Québe tich:

Trinh 4§ chuyén mon:
Chire vy hién nay:

Théi diém duge b nhiém:

LE PHUONG HANH

28/08/1968

Vit Mam

Cir nhén kinh té - chuyén nganh Ngin hang
Trrémg Ban Kiém Soit

Niim 2025
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Qud trinh cong tac:

Triromg phong kinh deanh — Van phang dai diégn Céng
tv Helm AG, Cong hoa lién bang Brrc tai Ha Noi

- (06/2006 - 10/2006: Chuyén vién - Cang tv Cé phin Béu tir [PA

Triegmg phing Nghiép vu - Cong tv Co phdn Chimg
khodn VNDIRECT

Chuyén vién phdt trién dye dn — Cong tv Cé phdn Tdp
dodan Dau tir LP.A

Gidgm doc khdi Nehigp vu - Cong tv Ca phcf'n Chirng
khadn FNDIRECT

Triromg Ban Kiém sodt— Cdng ty Ca phan Cliimg khodn
FNDIRECT

- 1994 — 05/ 2006:

- 11/2006 - 01/2009:
- 02/2009 — 06/2009:
- 072000 - 12/2024:
- 015/2025 ~ nay:

BA HUYNH THANH BINH MINH = THANH VIEN BAN KIEM SOAT

Ho tén: HUYNH THANH BINH MINH

Quic tich; Vit Nam

Trinh 45 chuyén mon: Thac 1 kinh té

Chire vy hién nay: Thanh vién Ban Kiém Soat

Thiri diém duge bd nhigm: Nim 2011

Qua trinh cong tac:
- 2005 — 2006: Chuyén vién tin dung — Ngdn hing A Chdu

- 2 5 B 1, '
- 2007 - 2014 g.lm;n én vien dau e — Qui’ Baw o Vietnam Investments
roup
. Théinh vién Ban Kiém sodt — Céng ty CP Chumg khodn

- 2013 ~nay: VNDIRECT
- 2015-2018: Pho Giam déde — Cing tv TNHH Thirong mai Vistar

- 2018 - nay: Gidm déc Quy dau nr TAEL Partners

BA NGUYEN NGOC MAI - THANH VIEN BAN KIEM SOAT

Ho tén: NGUYEN NGOC MAI
Ngay sinh: 08/02/1994

Quie tich: Viét Nam

Trinh dé chuyén mén: Cir nhiin kiém todn

Chirc vu hién nay: Thanh vién Ban Kiém Sodat
Thivi diém duge b nhigm: Nam 2023

Qui trinh cdng tac:
Trgr Iy kiém todn — Cong tv TNHH Hing Kiém todn

- 2016 - 2020: AASC
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- 2020 - 2022: Kiém todn vién — Cdng ty TNHH Hang Kiém todn AASC
; Chuyén vién ké todn kiém sodt — Cdng tv Ca phin Tdp
ol don Diu tu LP.A
Thanh vién Ban kiém soat — Cong ty Co phan Chimg
. 33 ey
Qoo = nak: khodn VNDIRECT
1.7.3 Ban diéu hinh
Pham Minh Huomg Chil tich Hii ddng quan tri
Niuyén Vii Long Tﬂmg gla.m dbe
Piéu Ngoc Tuén Ciiam dﬂc quén 1ri

ONG PIEU NGOC TUAN — GIAM BOC QUAN TR]

Hi tén: PIEU NGOC TUAN
Nigiy sinh: 02/01/1978

Quic tich: Vigt Nam

Trinh dé chuyén mén: Thac sT Ludit

Chire vy hién nay: Gidm die Quan tri
Thixi diém duge b nhigm: 10/2022

Qua trinh cong tac:

Trudmg phong tie vén Lugt ban quyén - Cang tv TNHH

- 204 — 20039 LE&LE Viin phong Lugt sie LE&LE
_ Tricimg ban Phap ché/Gidm diec Ban phdp ché & Tudn
- 2010 - (4/2015. . L i f
0472015 thii - Céing ty C6 phdn Chitng khodn VNDIRECT

: Trurdmg b phin kiém sodt ngi bi - Cong ty TNHH MTV

= -ﬁjﬁ K I'Ir ::rl # . - * .

ORER0L3 ~Med0l Chuan Iy gui dav te Chueng khodn IP.A

- 0472017 — narv: Gidm dic Ban phdp ché & Tudn thi - Céng ty CP
v Ching khodn VNDIRECT

Triromg ban kiém todn ngi bg - Céng tv Cd phan Chimg

- fI2013 - 112022
12013 - 1172022 khodn VNDIRECT

) F— Ngwai diege iy quvén Cang b thing tin — Céng v Co
sl phdn Cliimg khodn VNDIRECT
Gidm doc qudn tri céng tv - Céng tv Cé phan Chimg

- 1072022 — nay. khodn VNDIRECT
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I.7.4. Ké todn trudmg
BA NGUYEN TH] HUONG - KE TOAN TRUONG

Ho tén: NGUYEN TH] HUONG

Quic tich: Vigt Nam

Trinh d6 chuyén mén: Cir nhin ké toan doanh nghiép

Cluire vy hign nay: K& todn trirdmg .
Thén diém dwge bo nhigm:  Niim 2023

Qua trinh cong tac:
- 092005 - 03/2009; Ké todn — Cang ty lién doanh vin chuvén Quic té Hai Vén
- 0772009 = 072011 Kiém sodt ngi bé - Céng ty Co phdn chimg khodn Woori CBV
082011 — 032017 ;ﬁg Gidm doc — Céng tv Co phan cong nghé bao bi Phireng
- 042017 = 02/72019: Ké todn Trieong — Phii Quy Group

0413019 — D4/2020: Chuyén vién kiem todn ngi bg — Cang tv Ca phan Tap doan

Piu twe [LP.A
Trwemg ban kiém todn ngi b — Cong ty Cé phan Tdp dadn
- ’F = ' . A
053020~ nay. Déu tir 1P A
- 10/04/2023 — nay: K¢ todn tringng — Céng tv C6 phan Chimg khodn VNDIRECT

1.8, Théng tin vé nhin sy quan [ ril ro lién quan t6i hogt dgng phit kanh chieng guyén: kink
nghifm, chuyén man, uy tin, nang fue

Ho tén: HA KIEU TRANG

- Chire vu: Chuyén vién Quan trj min ro tai VNDIRECT

- Trinh d§ chuyén mon; Thac si Tai chinh

- Chimg chi chuyén mén: Chimg chi hanh nghé Quan 1§ Qu¥ sb 002949/QLQ

- Kinh nghi¢m: 8§ nim
+ Nhin dién nhimg riii ro s& xay ra, do liwémg v dua hgn mirc phi hop trong giao dich
chimg quyén ¢ dim bio.
+ Xiy dymg quy trinh kiém sodt, phén tdn rii ro trong hogt djng giao dich chimg quyén co
dam béo,
+ Ra sodt quy trinh quin trj rii ro dinh k.

3, Ciic théng tin vé két qui hoat déng ciia t6 chire phit hinh

2.1. Ting hgp tink hinh hogt ding ciia Cng ty

Trong niim 2024, VNDIRECT tép trung vao 02 (hai) mang dich vu trong tam: (1} Dich vu thy
trirémg von va (2) Djch vy chimg khodn.

Trang 40 ‘/ “
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2.1.1. Ké qui kinh doank Djch vy chirng khodn

Bon vi: Ty dong
Két qua kinh doanh : 2023 | 2024
Doanh thu Mdi gi6i chimg khodn | 367 720
Doanh thu Cho vay ky quy 1.154 1.255

Ngudn: Béo cdo tdi chink VNDIRECT nam 2024 da kiém todn

K.ét thiie niim 2024, VNDIRECT tiép tuc khing dinh vi thé trong top déu cde cong ty chimg khodn,
ném trong top 6 thi phin méi gioi chimg khoan tai HOSE vdi 5,9%, top 3 thi phin mdi gidi chimg khodn
tai HNX vi top 4 thj truimg UPCOM véi thi phén Lin hegt dat 7,3% va 5,6%. (Nguon thong tin thi phan:
HEX, HNX).

Ting doank thu mdng kink doanh Dich vy chimg khodn cd nam 2024 cia VNDIRECT dgt
1.975 1 démg gidm 2% so vdi ndm trude, VNDIRECT cheo thiy khi ning thich g va duy tri higu
quii hoat ding trong nim didu kién kinh doanh thich thire: Nam 2024, mang kinh doanh Dich vu
chimg khodn ciia VNDIRECT gip mét su ¢d nghiém trong: hé théng cong nghé ciia Céng ty bj tin cong
béri hacker. Trude sir ¢d bi thn cong bai hacker cong nghé, Ban Téng Gidgm déc da nhanh chong kich
hoat cdc bién phap quan tri rii ro, phéi hop chiit ché véi d6i ngd cdn bé nhin vién, d6i tac nhim khic
phyc sy c6. Bang thén, Ban Tdng gidm déc cling dé ra phudmg hudmg hanh djng 1y sir an todn va lgi
ich cia khach hang lim kim chi nam trong sudt qud trinh khic phue. Két thiic ndm 2024, Doanh thu Mbi
gii chimg khodn Iy ke ca nim 2024 dat 720 ty dong, giam 17,0% so véi cing ky; Doanh thu cho vay
giao dich ki qu¥ dat 1.255 ty ddng, ting 8,8% so v nam 2023, tai thin diém 31/12/2024 Cong ty dat
dir ngy 10.344 ty dbng, ting 0,6% so voi ciing k¥ 2023, Doanh thu Méi gidi chimg khodn tir kénh offline
tiép tue chiém trong s6 so vi kénh online. Chi phi Mai gidi chimg khodn nim 2024 13 468 ty ddng,
giam 23,9% so véi niim 2023, Viéc t6i wu chi phi d8 gitip bién lgi nhugn Méi gidi chimg khodn ném
2024 tang 35.0% so voi ndm 2023, mic di Doanh thu Méi gidi chimg khodn ndm 2024 giam 17,0%
nhimg viéc bién loi nhudn ting 1én da gitp Doanh thu rong M6i gidi chimg khodn dat 252 ty déng cho
thiy Doanh thu phi dich vy giao dich chimg khodn cé sir syt gidm nhe so véi ndm truée VNDIRECT
vin cho thiy kha nang thich img va duy tr hiéu qua hoat ddng trong mdt ndm thi trdmg ddy thich thire.
S6 lwgmg tai khoan mé méi tai VNDIRECT ting 5% so v&i cudi ndm 2024 (ting 47.362 thi khoin). $6
lwong khdch hing do VNDIRECT quén 1§ théi diém cubi nim 2024 ciing ting 5% so vai ciing ki 2023
1én mire 940,797 khich hing, trung binh gid trj tai sin Céng ty quén 1y (NAV) trong nim 2024 dat trén
180 nghin ty déng.

Trong ndim 2024, VNDIRECT liép tyue vin chién hrge 020 (online-to-oftfline ) d6i vdi cac dich vy
chimg khodn, dich vy tr viin d&u tu va quan |y tai san cho Khich hing cé nhin. Trén nén tang giso djch,
cic tinh ning va san phim s6 di dwge ra mit va ning cip, bao gbm b loc ¢b phitu manh mé, bang gid
mini tién lpi trén DBOARD, tinh niing cip nhit CCCD thé chip, hé thing quan 1y thiét bj tin ciy, img
dung Facematching trong giao két hap déng giao dich kv qu¥, dy quyén giao dich co sé/phai sinh linh
hoat, ning cdp hé théng canh bdo Alert, Market Watch, bidu d6 ky thuit chuyén siu va Tiéu diém thj
tnrémg trre quan trén DBOARD. Ngodi ra, VNDIRECT d3 trién khai djch vu giao djch mua c6 phiéu
khéng yéu ciu cé dis tién khi dit 1énh (Non-prefunding) dinh cho nha déu tw t& chirc nude ngoai.

Nguén: VNDIRECT
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2.1.2. Két qud kinh doanh Hogt djng Thi tridmg vin

Doanh thu ming Thi tnrémg vén VNDIRECT nim 2024 tiép tyc chi yéu dén tir danh myc tréi
phiéu, ehimg chi tién giri (CCTG) va hyp ddng tién giri (HDTG), déy cling 1 tai sin cd ty trong lém nhi
trong cu tric danh mue 1A san tai chinh.

Bom vi: Ty ding
Két qud kinh doanh 2023 2024
Doanh thu rong Thi triémg vén tir Tai sén tai chinh 2.813 1918
Chi phi tai chinh (43 phén bd)’ 1.108 | 508
Hiéu qua Hoat dng Thj trutmg von 1705 1.410
| Doanh thu nghiép vy bao linh, dai Iy phit hanh chimg khoan 108 54
| !
Chi tiéu 31/12/2023 | 31/12/2024 | Ty trong 2023 (%) T trong 2024 (%)
1. Tién giri 18.553 13.004 44% 29%
2. Trai phiéu 8.233 14.618 20% 33%
3. Co phidu 2.439 3.339 6% 8%
4, Cac khodn cho vay 10,286 10.344 25% | 23%
5. Tai san khic 2.231 | 2.990 5% 7%
TONG TAI SAN 41.742 | 44.295 100% | 100%

Newdn: Béo cdo tdi chinh VNDIRECT néim 2024 da kiém todn

Mii trieimg [di sudt giam, Doanh thu rong Thi tricdmg vin tie tai sin tai chink dat 1918 1 ding
gidim 31,8%, chi phi tii chink cho Hogt dgng thi trudmg von 508 1y déng gidm manh 54,2% so vdi
ciimg kj: Nim 2024, hoat dong kinh doanh Tién giri v Trai phiéu véi tinh hinh 13i suat huy déng giam
vé mire ddy trong nira diu ndm 2024, binh quan ky han 12 thing gidm xuﬁng 4,86%, VNDIRECT di
gidm bét quy mé HDTG va CCTG e6 1 sudt e6 dinh & thai diém 18 sudt vin & mirc ijp vi ting ty
trong diu tur trii phmu (ting 78% so véi nam 2023} vao trdi phiéu Chinh phii va trai phiéu té chire tin
dung (TCTD) chiém ty trong khodng 80%/guy mé ting trdi phiéu, chi yéu do ngén hing quée doanh
phat hanh, ¢é tinh an toan va tinh thanh khodn cao, do vy, it gia ting mic 4§ rii ro ctua danh myc
sin tai chinh téng thé. Béi voi trii phidu doanh nghigp, tuy ndm 2024 ghi nhin sy phuc héi coa thi
truémg, céc 16 chirc phét hanh chua thye sir da dang, cée co hji déu tu c6 chilt lugmg t6t, loi nhudn/mii
ro dip img khiu vj cita cing ty khong nhiéu, do do, cong ty khang lyra chon phm:mg én gia tang nhiéu
v quy mé déu tw trdi phiéu doanh nghiép, thay vao du tnep tyc tap trung co ciu lai danh mye trdi p'h:&u
doanh nghiép cil song song véi viéc diu tir vio mdt s6 it tréi phiéu doanh nghiép cd chét lugmg cao trén
co 5 nguyén tic chon loe 1 céc doanh nghiép diu nganh, ¢6 niing lge quan trj ti, dong tién dim bio.

* Doanh thu rong Thi truéng von tir Ta: san tad chinh bao ghm L& nir Téi san tai chinh FVTPL
' Chi phi ti chink duipe phiin bé theo quy méd sir dung vén ela che ohi iy i sin sinh 1o,

e —— S = — m—r v o—
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Trong ndm 2024, Cong ty d8 ddm phdn dugpe cdc khodn vay viin ki han dai tai céc ngéin hang ldn, tin
dung mit bing l4i suft thip dé giam chi phi 14 vay.

Tiép cin thin trong, duy ori oy trong thip, Doanh thu nghigp vu bdo lanh, dgi Iy phdt hink
chiing khodn dat 54 oy ding, gidam 50% so véi nim 2023: Nhin dién dwge nhimg nii ro trén thi tneimg,
VNDIRECT lya chon chién lroe ting quy mé danh mue tréi phiéu cia Té chire tin dung nhim bo sung
ngudn cung cho khich hing c6 nhu ciu diu tr va duy tri cach tiép cin thin trong hoat ddng bao lanh
phét hinh véi cdc trai phitu doanh nghigp khac. Gia trj tri phigu VNDIRECT bdo lanh phat hanh 2024
tiép tuc duge gilt & mic thip, chiém ty trong 2% trén téng gid trj trdi phidu VNDIRECT tr vin trong
niim 2024 (ndm 2023: 5%), v6i trong tm cia hogt dfng Ngin hing diu tr ndm & sin phim tr vin vi
dich vy dai 1¥. Tinh dén hét ndm 2024, ¢6 hon 10.500 Khich hing cd nhin va hon 100 khich hing t6
chire sir dung sin phim diu tr trii phidu cia VNDIRECT, véi ting doanh s6 phin phéi san phim dat
giin 60,000 1y déng. Nam 2024, Cang ty dat hom 16.500 ty doanh s6 sin phim diu tr trii phiéu 16 chire
tin dyng cho céc khich hing 1a doanh nghiép. Trong nim 2024, Céng ty lin déu tién ra mit sin phim
triti phiéu 18 chire tin dyng trén nén ting s0, gitip cho nhi diu tw cd nhin c6 thém lya chon diu ur va dé
déng tip ciin giao dich, theo 6, thu hit hon 750 khich hing quan tim déu tw.

Nguon: VNDIRECT

2.1.3. Thing tin vé hogt djng VNDIRECT

Vinh danh Top 10 thanh vién tiéu biéu trong hogt dgng luww ky ching khodn nam 2024

Niim trong Top 10 thanh vién tiéu biéu trong hoat dgng luu k¥ chimg khodn ndm 2024, duge ghi
nhiin va trao ting bdi Tong Céng ty Luu ki va Bl trir chimg khodn Viét Nam,

Private 100 - Top doanh nghigp tie nhin ngp ngdn sach lén nhét Vigt Nam

VNDIRECT dimg thir 36 trong bang xép hang Top 100 doanh nghigp tur nhiin nép ngin sich lém 11_h:f|1
Viét Nam (Private 100) v Top 4 edng ty chimg khodn tir nhiin ndp ngiin sach 1ém nhit do CafeF tong
hop v cong b.

2.1.4. Ciic tranh chip/kign tyng ma cing ty dang gip phii

Cho dén thér diém hign tgi, cong ty khdng cb tranh chip hay kién tung gi.

2.2, Cide tdi ligu gudng cio va thing tin gidi thigs vé chimg quyén cd bio ddm

Ciéng ty khing cé ké hoach quing cdo cho cée chirng quyén trong dot ding ki chao bin méi.

2.3, Bio cdo két qud hoat ding kink doanh trong 02 ndm gin nhdt va Ildy ké dén Quy 11/2025

Bing 2: Két qua hoat djng kinh doanh ciia VNDIRECT
Do vj: Tri¢u dong

+=

K# 6 thing két
STT Chi tigu 2023 2024 (Yochénhlfch < nply
50 vii ndm 30/06/2025
2023)
I Tong gid tri tdi sin 41742090 44294777 6% 47918507

fv4
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2 Vinchi 5o hiru 16.507.820  19.715.069 19% 19.631.863
3 Dowhthuthuin 6602162 5348912 19%  3.008.965
Lo nhudn tir hogt i 9
4 g4ng kinh doanh _:_43-{.?!55_ 2.091.786 16% 967.295
§  Loi nhun khic 6,723 -3.462 49% ~ -1.008
6  Lginhudn trede thué  2.482.342 2.088.324 -16% 966.286
7 Loi nhujn sau thué 2.022.251 1.718.425 -15% 751.040

(Ngudn: BCTC ndm 2023, 2024 4 kiém todn vé BCTC ban nién ndm 2023 dd sodt xét cia Cdng ty)

Loi nhudn tnrde thué ndm 2024 cia Cong ty dat 2.088 1y dong, hodn thanh 83% ké hoach lgi
nhudn trirée thué Bai hdi b déng thong qua. Doanh thu thulin Cong ty dat 5.349 ty ddng, gidm 19% so
viri ecing ki nim 2023, trong d6 Doanh thu réng gidm 19% & mirc 4.088 ty dong.

Téng tai sin tgi ngay 31/12/2024 dat 44.295 1y dbng. dng 6% so v cudi ndim 2023, rong khi
Vin chii sé hiru ting 19% so vai cing ky 1én 19,715 ty dong sau khi VNDIRECT hodn thinh ting von

didu 12,

Miic di lgi nhudn sau thué ndm 2024 cia Cdng ty dat 1.718 ¥ ddng, gidm 16% so véi niim 2023,

nhung VNDIRECT tiép tuc dimg trong nhim cée chng ty chimg khodn o Igi nhugn cao.
2.4, Cide chitng quyén ma cong ty di phat hinh
Biing 3: Danh sich cic mi chimg quyén do VNDIRECT phit hinh tinh dén ngay 30/06/2025

(Ciic chirng quyén sau thuje:
Logi chirng quyén Mua, Kiéu thyre hign Chiu Au, Thanh todn bing Tién)

| Sii
M I
ST | Ténchimg | Michimg | chimg | Gidthye =~ "L 6 lugmg ::':“ Thiri | Ngay | Tinh
T quyén quyin khni._n hign phiit hinh nih: han | diohgm | trang
LY §ir h
¥
Uhimg
quyen MWG : 06 1171220 | B dio
| VNDM.CA CMWGIRDE | MWG 50,000 41 3. 0000 L thing 19 o
T.2019.01
Ehilng
2 E‘,“,,‘:“'E“Q‘EM CEPT1901 | FPT 4415414 | 1,9624:1 | 2.000.000 0 Iﬂl; ”’:gﬂﬂ mh"‘::“
T.2019.01
I#. FPT 03 | 09120 | Padio
quyén.FPT, _
3 _‘;"FN‘?'M'EE‘*" CFPTI1907 FPT 53,000 21 2000000 0 thing 30 e
2019,
Ching
4 | | CMBRIS0S | MBB 20.000 21| 3o00000| o thijng e f’::u‘”
T.2009.01 |
cnya;g I
quyen, REE. e a3 090120 | i die
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Tinh hinh thanh toén chimg quyén cia Céng ty: Cang ty di thue hién chao bin cic sin pham tai
chinh I4 chimg quyén cé biao dim tir ndm 2019. Tir d6 dén nay, céng ty tuin thi ddy di céc nghia vy
thanh todn khi chimg quyén dio han, tit ca chimg quyén c6 Idi do Cong ty phat hanh di dugc cong ty
thanh todn diy i vi ding han cho nha dau tr theo quy dinh cia Co quan Nha nuoc.

Céng ty cam két tiép tue tuin thi ddy di va ding han nghia vy thanh todn cho nha dau tu theo quy
dinh tai Diém ¢ Khodn | Diéu 202 Nghi dinh sb 155/2020/ND-CP ngiy 31/12/2020 ciia Chinh pht doi
v san pham chimg quyén e bao dim, cic sin phitm tai chinh khéc (néu cb).

3. Tinh hinh tii chinh

3.1, Thanh todn cic khodn ng dén han

Ciic khoan vay ngin han, trung han v dai han déu duge Céng ty thanh todn diy di va ding han,
khéng cb khodn ng ndo qua han thanh todn trong théi gian qua.

3.2. Cdc khodn phii ngp theo lugt dinh

Thue hién theo chil truong cia HBQT Cong ty ludn tuin thi va thye hign dimg cde quy dinh cuia
phép ludt. Vé nghia vy tdi chinh v&i Nha nude, Cang ty khing cb khodn thué va céc khoan phai nip
Nha nudc nao qua han.

3.3, Tong duwr ng vay
Tinh hinh ting dir ng vay tai ngay 30/06/2025:

- Ting die ng vay: 26.139 ty déng.

- Ngf qud hgn: Cong ty khing co ng qua hgn

- Tong duw ng bio link: Khong ¢

- Ngr qui han ngin hanirung han/dai han: Khing cd

Bing 4: Chi tiét sb du cdc khoin vay eiia VNDIRECT
Ehorn wiz Trigu dti:ug

< Taim
ST Chititu | - w24 amﬁ'; uﬁ:;’
1 Vay ving ngin han - 20.468.484 11.4.15 245  26.139.220
Vay ngin hing 15923000 21.815.475 25.493.000
Khic 4545484 620.770 646,220
2 Triiphiéuphdthinh 800.000 400,000 I
Trai phidu phat hanh ngén han 400,000 400.000
Trai p}ii&ﬁ'Pha'r hanh ddihan a00000 -
Téng dw ng vay 21.268.484 22836245  26.139.220

(Nguon: BCTC ndam 2023, 2024 da kiém todn va BCTC bdn nién nam 2025 da sodt xét ciia Cong ty)

Teang jl\h ./
/

R e i e, 5 gl




BAN CAO BACH _
CONG TY CO PHAN CHUNG KHOAN VNDIRECT

3.4. Tinh hinh cong ny
Tinh hinh cing ny tai ngay 30/06/2025:
- Ting 56 ne phii thu vi cho vay: 14.663 v ddng. Cu thé:

Bing 5: Cée khodn phii thu va cho vay tai ngay 30/06/2025

ETT Chi tigu
1 Cic khodn cho va}r

Cac khoan phaithu =~
Tra trudre cho ngwdi ban

B vi: Trigu dong

T;i ngiy 30/06/2025

10.643.745
3.758.682
L s 5'?3
236 A17

2

3

4 Phi thu céc dich vu cong ty chimg khodn cung clip
5  Cic khodn phm thu khic

62668

Tﬁug céic khoin phil thu vi cho vay

H.‘J'I]S.II}S

- Tong so mg phi tra: 28.287 ty dong.

(Nguon: BCTC ban nién ndm 2025 da sodr xér ciia Cong ty)

3.5. Cdc chi tiéu i chinh chi yéu
Biing 6: Ciic chi tiéu tii chinh ciia VNDIRECT

Ciic chi tiu B 2023 2024 Ghichi

1. Chi tiéu vé an toin tii chinh

Gid trj von kha dung (triéu déng) 14.283.222  18.932.276

Tang Rii ro (tridu déng) = 4.015.937 5.316.668 i
Riif ro th triromg (triéu dong) 2857898  4.173.832
Riit ro thanh todn (triéu déng) 718451 759.78¢

 Riii ro hoat ding (iriéu dong) 439.589  383.052
Ruii vo tang thém (wrigu dong) - =, Bk =

Ty Ié vin kha dung (Gid tri von kha dung/ Téng Rairo) (%) 35566 356,09

‘2, Chi tiéu vi khd ning thanh todin

“Hé s6 thanh ton ngan han: TSLB/Ng ngiin han (1an) 1,63 1,76

" Hé 56 thanh toén nhanh: (TSLD - Hang tin kho)/Ng ngiin 1,63 1,76

han (lin)

3. Chi tiéu v co cliu vibn B -

HE s6 NovTong tai san (lin) 0,60 0,55

"Hé 6 No/Vén chit so hitu (1in) ) 1,53 L3

4. Chi titu vé khi ning sinh lii '

"Hé 56 LNST/Doanh thu thuin (%) o 30,63 TRy 00

Heé s LNST/Vén chi sé hivu bink binh quén (ROAE) (%) 130 949

He s LNST/Téng tai sin binh quin (ROAA) (%) 5,02 3,99

Hé 6 Loi nhugn tir HDKD/Doanh thu uthudn (%) 37,70 39,11

Thu nhip trén cb phiin (EPS) = 1,207 1,129

rNguun BCTC va Bdo cdo Ij' I¢ an todn tdi chinh ngm 2023, 2024 di kiém todn cia Ceing I_j.-'j

= - = A AR e ———— — S
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Nim 2024 Céng ty tiép tye di theo dinh hiréng thin trong dam bao t¥ 1& tudn thi cho céc hoat

déng kinh doanh, déng théd v&i myue tiéu minh bach thi truémg va 1a nén ting vimg chie cho sy phi

trién thj tnurémg twong lai, Céng ty duy tri ty 18 von kha deng & mire cao dat 356,09% tai ngdy 31/12/2024,

VNDIRECT ludn dim béo kha néng thanh todn vi chi déng dinh gid hoat déng kinh doanh dinh
ky nhim dua ra céc kich ban thanh khodn véi mye tiéu ddm bao thanh khodn v ti tru higu qua ngudn
vin tai san cho Cong ty. Xiy dung b§ dém thanh khodn tir tii san c6 tinh thanh khodn cao c¢ling 14 mjt
trong nhimg chién lrge hogt ddng cla Céng ty, do dé tai sin cb tinh thanh khodn cao lufn chiém ty
trong cao trong eor ciu danh mye diu ur,

Nam 2024 Cong ty di hoan thinh ting vén diéu 1¢ théng qua chio bin cf phiéu ra cong ching cho
¢d dong hién hitu, ning vén didu 1§ tai ngay 31/12/2024 1én 15,222 ty déng. Viéc hoin thinh ting vin
trong nira sau cia ndm ti chinh khién ty sudt lgi nhudn ¢6 sy sut giam so vai ndm 2023 cu thé ROAE
dat 9,49% giam 26,9% so véi ndm 2023, ROAA dat 3,99% gidm 20,0 % so véi 2023,

,)\W
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VI CAC THONG TIN VE CHUNG QUYEN CO BAO DAM

1. Thiing tin chung vé chimg quyén
Tén chirng quyén
Mi chirng kKhodn cor sd

Té chire phit hanh chimg khodn
oo S

Loal chirng quyén
Kitu thwe hién

Phuong thire thue hién ching
quyén

Thiri han
Ngity phit hinh dy kién

Ngay gino dich cudi cing
Ngay dao han

T+ 1& chuyén ddi

Gia thye hién

Gridt trj tii san bao dam thanh todin

Gid chao ban

Tiing sb ligmg chio bén
Téng gis trj chio ban

Phwong phap tinh gid chao bin

Ching quyén HPG.VND.M.CA.T.2025.]
HPG

Céng ty Co phin Tip doan Hoa Phat

Chimg quyén Mua
Kiéu Chiu Au
Thanh todn bing tién Viét Nam Bing

5 thang
Trong vong 03 ngay lim vide ké tir ngiy UBCK cip
Gidy chimg nhin ding k¥ chio bén chimg quyén c6
béo ddm. Nghy chdo ban chinh thic s& duge cong bd
cu thé trong Thong bdo phat hanh chimg quyén cd
bao dam cua VNDIRECT

2 ngay lam viéc trrde ngdy ddo han
5 thang ké tir ngay phat hénh
2:1 (02 chimg quyén déi 01 chimg khodn co sa)
Trong khodng tir thitp hom khéng qué 20% dén cao
him khiing qua 20% so vii gia tham chidu cia chimg
khodn co s vio ngdy thong bio phit hanh ¢himg
quyén nay, gid cu thé duge thing bio trong Thong
bao phit hanh chimg quyén co béo dam cia
VNDIRECT.
Tir 5,0 ty dong dén 12,5 ty dong. Tbi thiéu 0% gid
tri chimg quyén cé bao dim dugc phép chio bin
1.000 VND - 2.500 VNB/chimg quyén, gid ey thé
duge thong bao trong Thong bdo phit hianh chimg
quyen cb bao dim cia VNDIRECT
10 trigu chimg quyén
10.000.000.000 - 25.000.000.000 VNB. Téng gia tri
chio ban cu thé dugc thong bio trong Théng bio
phit hinh chimg quyén ¢6 bio dim cua VNDIRECT

Theo cong thic Black-Scholes
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Ciing thirc Black Scholes
¢ - NS - Nid, )x o :
. -

Vir:

IF{E‘«r [ +uj '
2 JfJ . 5
T o 3
dz =d1 _I:HIT E
s
Trong da: 3

C: gid 1§ thuyét ciia chimg quyén mua;

N{d1), N(d2): xic suiit phin phbi chudn tich ay;
X: gid thyre hi¢n cia chimg quyén;

S: gid chimg khodn co s& hién tai;

T: thiri gian con lai dén khi ddo han (tinh theo ndm), 14 sb ngay ké tir ngdy tinh todn dén ngay
dao han chimg quyén/ 365;

re: i sudt phi rii ro (tinh theo nam); Té chirc phat hinh sir dung lgi suflt trii phidu chinh phi ky
han 15 nim tai S& giao dich Chimg khodn Ha Noi k¥ tring thiu gin nhét;

o 4 jl::ién dong gid ki vong cita chimg khodn co s& (tinh theo ndm); Té chirc phdt hanh sir dung
dd bién ddng gid 500 ngay gan nhat tinh dén ngdy phat hinh dé& dy béo mirc bién ding cla gid
chimg khodén co s& trong trong lai;

k: T¥ 1 chuyén d6i cia chimg quyén (58 lugmg chimg quyén cén thiét dé quy dbi ra mot don v
chimg khoén co sd).

Chi tiét cde tham sd dp dung vdo eing thire:

N e S L W W

———

Gid chimg khoan co s¢ (S) Gid eb phiéu HPG tgi thid diém dinh gid

Gid thye hién (X) Trong khodng tir thip hon khéng qua 20% dén cao
hom khéing qué 20% so vai gid tham chifu cua
chimg khodn co s& vao ngdy théng bao phit hinh
chimg quyén nay, gid cu thé duge thong béo trong
Théng béo phat hianh chimg quyén cb bao dim cia

VNDIRECT.
LA subt phi rii ro (rc) 2% - 10%
D bién dong gid ki vong ciia chimg khodn co 5% - 100%
siv (do TCPH xdc dinh) (o)
Théi gian con lai dén ngay dao han (T) 0,42 ‘{;Em}
Ty 1& chuyén déi (k) 2:1 (02 chimg quyén d6i 01 chimg khodn co &)
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2. Thing tin vé cic dgt phit hinh chimg quyén ciing logi trwde A6

Dy la lin phat hanh diu tién cia mi chimg quyén ct bio dim nay,

3. Thing tin vé chirng khodn co siv
1.1. Théng tin vé chirng khodn co s

Tén t chire phit himh chirng khodn co siv

Céng ty Cb phiin Tdp doin Hod Phat

Ngay niém yét lin diu

Vén hoa thi trudmg (13 dbng)

S6 lugng cd phiu luu hanh (cd phiéu)
Chi sé P/E (ldn)

Chi s6 P/B (lin)

Tinh thanh khodn

- Khéi lugng giao dich bink qudn 52 tudn gan nhat
(ed phidwngay)

- Gid tr gigo dich bink qudn 52 tdn gin nhét
(ddng/ngdy)

Tinh hinh bién déng giA trong 52 tudn ghn nhat:

- Gid giao dich cao nhit (dong/co phidu) (gia diéu
chinh)

- Gid giao djch thdp nhat (dong/co phidu) (gid dicu
chinh}

Dao dong binh quén gid chimg khodn co s trong 6
thing gin nhit

15/1 172007
174.233
7.675.500.240
13,9

1,5

22.078.684

282.93]1.464.308

24.582
17.749

30,05%

(Cée théng tin vé chimg khadn co s diege tinh todn tai ngdy 30/06/2025. Ngudn: H5X)

Cic sy kign vi pham phap lufit 46i véi td chirc phit hanh chimg khodn co sir trong 01 ndm gin
nhiit tinh téi thii diém hign tai: Ngay 26/6/2024, Uy ban Chimg khoan Nhi méc dd ban hanh Quyét
dinh so 687/QB-XPHC vé vifc xir phat vi pham hanh chinh trong linh vire chimg khodn va thi trurdmg
chimg khodn dbi vai Céng ty cb phin Tép doan Héa Phit,

Gid ding cira diéu chinh cubi thing ciia chimg khodn co s& trong vong 12 thing gin nhit:

Thing
07/2024
08/2024
09/2024

10/2024
11/2024
12/2024
01/2025
02/2025
03/2025
04/2025
05/2025
06/2025

Gid (dong)
22.666
21.249
21.957
22416
22291
22.207
22.124
23332
22.291
21.249
21.457
22,700

(Nguén: HSX)

—
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3.2, Thing tin vé t6 chire phit hinh chitg khodn co sé

- Tén tb chirc phat hinh chimg khodn co sé: Cong ty C6 phin Tip doan Hod Phét
- Ma chimg khoin co sén HPG

- Ngiinh nghé kinh doanh:

San xudt 46 dién dan dyng. San xudt miy khai thic mo v xiy dyng. San xuit sin phim tir plastic. Sin
xudt vit lidu xdy dung tir dd1 sét. San xuit sin phim gbm st khic. San xuit kim loai méu va kim logi
qui. Bic kim loai mau. Gia cong co khi; xir 1§ va tring pht kim logi. Tréng ciy mia. Tring cdy c6 hat
chira diu. Trbng céy 1y qua chira diu. Tring cdy cao su, Tréng ciy cd phé. Trong cdy ldu nim khic.
Khai thac quing sit. Khai thac dé, cdt, soi, @it sét. San xuft dwémg. San xudt gd ddn, 8 lang, vén ép vi
vin mong khdc. San xufit bt gidy, gidy va bia, Kho biii va lru giir hing hoa, Ban budn nhién liéu rin,
léng, khi va cdc san phiim lién quan. Sin xudt khac chia dugc phiin vio ddu. San xuft, truyén i vi
phin phdi dién. Xy dymg cong trinh k¥ thujt diin dung khac. Bén md td, xe may. Ban budn nong, lim
sin nguyén lidu (trir g&, tre, nira) vé déng vét séng. Bin budn d ubng, Ban budn may méc, thiét bj va
phy ting khéc, Vin tai hing héa bing dudmg bé. Hoat ddng dich vy hé tryy kinh doanh khéc con lgi chira
dutgre phin vio diu. Hoat dong cia cdc co o thé thao. Hoat déng dich vy tii chinh khic chua duge phén
vio diiu (trir bao hiém va béo hiém xa hii). Kinh doanh bit djng san, quyén s& dung dét thude chir s&
hiru, chi s& dung hoic di thué. Hoat dong tur véin quén Ij. Quing céo. Cho thué may méc, thiét bj va dd
diing hiru hinh khéc. Dich vy hé trg lién quan dén quing bé va 6 chire tua du lich.
Bang 7: Kiét qua hoat ding ldn.h doanh cia HPG

Chi titu Niim 2023 Nim2024 7 ;ﬂ': Quy 11/2025
Tong gi trj tar san 187.782.587 224.489.708 19,55% 242.224.530
(5dong)
;ETE‘;"” 6 hiru (ty 102.836,419 114.647.458 11.49% 122.359.504
Lroanh i (& 120,355,232 140.561387  16,79% 16.286.185
dong)
Thué va cic khoan

i > ket 073.552 1.765. . 1.381.630
it e (1 0B 1.073.55 806 64,48% 3
Lot nhujin trudee
b (9 ng) 7,792,720 13.693.502  75.72% 4.972.383
Li nhugn sau thug 6.800.388 12.020.024 76,75% 4,264,524
(ty dong)
Ty 1€ lgi nhudn sau
thué trén vin chi 6.61% 10,48% 58.55% 3.49%
&0 hilfu {%1

(Ngudn: BCTC hop nhét kiém todn ndm 2023, 2024 va Quy I ndm 2025 cia HPG)
Bing 8: Cie chi sb tai chinh ciia HPG trong 02 nim glu nhiit

Chi tiéu Nlm 2023 Nim 1'[!14 Ghi chi
1. Chi tidu vé kha niing thanh todn - -

i e
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- HE 50 thanh toan nhanh: (TSLD - Hing ton 0.€7 0.5
kho)Ng ngin han ' )
2. Chi tiéu vé co céiu viin —__

- Hisé 6 Ng Tnug tii sdn 0,452 0,489
- HE 56 No/Vén chi 56 hitu 0,826 0,958 ol
3. Chi tidu vé khi ning sinh loi
- Hé sb loi nhufin sau thué/ Doanh thu thudn (lin) 5.729% 8 66%
- Hi 56 loi nhugn sau thué/ Vén chi s hiru (n) 6,61% 10,48%

- Hg 5 lgi nhugn sau thué/ Tong tai san (lan) 3,62% 5,35%
éﬁﬁszﬁﬂlﬂ?‘m tir hoat dgng kinh :-105-1111 { Doanh 6.43% 9,55%
- Thu nhip trén t.:u plmn (EPS) (VIND) 1.069 1.879

(Ngudn: BCTC hgp nhir kiém todn nam 2023, 2024 cia HPG)

T chirc phéit hinh cam két khong phéi ngudi ¢6 lién quan cia td chire phit hanh chimg khodn co
s& theo cac quy dinh ctia phéap lugt lién quan.
4. Thiri gian phéin phii chimg quyén

Dy kién 1 thiéu 03 (ba) ngdy ldm viée sau khi nguéi mua chimg quyén ¢d bdo dam tiép cin Bén
cao bach trong ho so diing kv chao bén va Cong ty giri Uy ban Chimg khoan Nha nuede vin bén xéc nhiin
vE tdi sdn bdo dam thanh todn theo quy dinh, thai gian phin phit cy thé sé duge thing bdo tai Thing
hédo phit hinh cia VNDIRECT.

5. Diing k¥ mua chirg quyén
5.1. Thing baoe phat hanh chirng quygn cad bao dam

Trong vong 03 (ba) ngay lam viée ké tir ngiy dwge Uy ban chimg khodn Nha nude edp gidy chimg
nhin chao bin chimg qu}'én co bao dam, VNDIRECT sé cong bo Giﬁy chimg nhén chio bin cing Ban
cédo bach va Théng béo phat hanh chimg quyén trén trang théng tin dién 1 cia S& Giao dich chimg
khodn va website cia VNDIRECT theo quy dinh phép ludt vé cong bd théng tin trén thj tnrimg chimg
khodn.

5.2 Dang ky mua, nip coc

Nha diu tr trye tiép ding ky mua chimg quyén cd bio dim t@i try s& chinh v& chi nhénh
VNDIRECT sau khi c6 chip thujin v& viéc phat hinh chimg quyén cé bio dim cia UBCK vé theo efic
ni dung quy dinh tai Théng bio phit hanh chimg quyeén co bao ddm clia VNDIRECT. VNDIRECT tiép
nhin ding k¥ mua chimg quyén theo théi gian néu trén ban Théng bao phat hinh chimg quyén.
Hi so diing ky mua hop 1é bao ghm:

- Gidy Péng k¥ mua chimg quyén ¢b bio dam, CMND/CCCD/HG chidu.

- Gifiy Uy quyén, CMND/CCCD/H# chifu ngudi duge ty quyén (tmrémg hop dy quyén),

- Xdc nhén ndp tién,
Diing ky mua chimg quyén 6 bio dim hgp 1§ cin dim bio cic quy dinh sau:

- 86 lwong chirmg quyén dang ky tbi thidu: 1.000 chimg quyén; khdi lugng dit mua 1d bai st cia
100.
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- & hrgmg chirg quyvén ding kv thi da: khing vugt qua tng s lugng chimg quyén c6 bao dam
ding ky chéo ban.

- T¥ 1& nép tién ding k¥ mua chimg quyén cé bio dam: 100% gid trj ding k¥ mua.
Gid trj diing k¥ mua (S tién dit mua) = 56 lwgng chimg quyén ding ky * Gia chio bin.
(Gia chio bin duge cong bo trén ban Théng béo phét hinh chimg quyen).

Todn b sb tién thu duge tir dgt chdo ban phai duge chuyén vio tdi khodn phong téa nhin tién mua
chimg quyén.

i

5.3, Tii khodn phong téa nhin tién mua chirmg quyén
$6 tai khoan phong toa:

- 6 141 khodn: 145001536784
- Mé tai; Ngdn hing TMCP Céng thuong Viét Nam — Chi nhanh Thanh Phd Ha Noi.

Toin bd sb tién thu dwge tir dot chao bin duge chuyén vao thi khoan phong téa nhin tién mua
chimg quyén néu trén. Td chirc pht hinh cam két chi sir dung tien tir tai khodn phong 16a nédi trén sau
khi Uy ban Chimg khodn Nha nuée €6 vin bén xée nhiin két qua phin phéi chimg quyén 6 bio ddm,
hofic UBCKNN ding trén trang thong tin dign tir cia minh vé viée di nhin di 1éi lidu bio cdo két qua
phét chimg quyén néi trén, VNDIRECT cam két ngiin hing noi mé tdi khoan phong toa khing phii
nguéri e6 lién quan vl VNDIRECT,

5.4, Ciic triwimg hyp diege xem Ia déng ky mua chimg quyén khing hgp 1§

- Hé sor mua chimg quyén thiéu vishode sai théng tin,

- Lénh thanh toén mua chimg quyén khic véi sb tién ding ky mua trong gifly ding ki chimg
quyén,

- Thiri gian ghi nhin lénh thanh todn vao tii khoan phong toa sau thiri han thanh toén quy dinh
trong Théng bdo phét hanh.

- Lénh thanh todn mua chimg quyén vio sai tai khodn phong toa.
- Lénh thanh todn sai ndi dung chuyén khodn,
- Nha diiu tur thyc hién chuyén tién nhung khéng ndp dit hd so ding ki mua chimg quyén.

5.5, Neuyén tic gid phdn phéi chirng quyén
Gié phin phdi chimg quyén sé 1d mit mire gid duy nhit duge VNDIRECT théng béo tai Thang
béo phét hanh chimg quyén sau khi VNDIRECT duge cdp Gidy chimg nhin chdo bin chimg quyen,

5.6. Nguyén tic 56 lwgng phin phii chiong quyén

$& hrgmg chimg quyn c6 bio dam phéin b cho timg nhi diu tw s& duye 1am trdn xudng dén hing
wim (100 chimg quyén c6 bao dam), phin 1é dom vi s& bi hiy bo, déng thai tang st lugng chirng quyén
¢6 bito dim phin phéi cho tit ca cac nhi diu tr khang viret qué tdng sd lwong chimg quyén ¢ bio dam
chiio ban.

Trrémg hop s6 tién thire 1€ thanh todn véo i khodn chi diin khic s6 tién ghi trén Gidy diing ky
mua chimg quyén cé bio dim, s6 lwgng chimg quyén duye phin phéi dya trén gid trj nho hon gifra sd
tién thanh todn va gid trj dfing ky mua chimg quyen.

Trang 39
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5.7. Nguyén tic phin phii ching quyén: Cich thire xi Iy khi s legng chieng quyén dang ky
mua hop I¢ cia nha dau te viegt qud sé hegng chimg quyén VNDIRECT dang ky chéo bdn

Trutmg hop 6 lugng chimg quyén dang k¢ mua hop 18 cba nha ddu tr vugt qua s6 lugng chimg
quyén VNDIRECT ding ky chio bin, két qui phin phdi duge xde dinh theo nguyén tie wru tién theo thir
tye thiri gian, cy thé la don ding k¥ mua ndo duge ghi nhin trude s duge wu tidn phin bd trede.

Truimg hop cde nhi diu nr cudi cling cd ciing thir gian ding ky thi duge phin b theo nguyén tic
tv 1 dang ky mua cla cac nhi diu nr, cy thé nhy sau:

- 86 lugng chimg quyén ¢6 bio dim cta timg nha déu tr dwoe mua = Tong s6 chimg quyén cd
bao dam chio bin con lai sau khi phin bo theo nguyén tac wu tién thir tw thir gian * (S6 chimg quyén
cd bao dam cua timg nha diu tr ddng ky mua / Téng s6 chimg quyén 6 bio dam cia cic nha diu e
cudi ciing déng k¥ mua).

- Truimg hop 50 lugmg chimg quyén phin bd cho nhd diu tw cudi cling it hon $6 hong chimg
quyén diit mua i thidu (1,000 chimg quyén) khi tinh theo cang thirc phiin bi néu trén, nha diu tr 45 52
durge phin bd todn bé sd lupng chimg quyén theo sé lugng durge tinh & cong thire ndy, sb lremg dwrge
lam tron dén hing trim (100 chimg quyén),

Truimg hop sau khi phén bd theo nguyén tic néu trén cho tit cd cdc nha dfu n, vin phat sinh s6
chimg quyén con du, s6 chimg quyén niy s& duge phin bd vio tai khoin tu doanh VNDIRECT.

5.8. Nguyén tic phin phii ching guyén: Cach thive xit Iy khi chiing quyén cé bio dim chiwa
dirpe phin phii hét

Trong trnrmg hop tong s6 luong chimg quyén c6 bao dam do cic nha diu tr ding ky mua thip
hom $6 lugmg chimg quyén c6 béo diam chio ban, VNDIRECT dy kién phin bd sb chimg quyén c6 bio
dam chira phéin phdi hét vao tii khoan tir doanh ciia VNDIRECT vi tiép tuc phin phéi théng qua hoat
ding tho lip thi truémg sau khi chimg quyén ¢6 bao dam dirge niém yét trén So giao dich chimg khodn.

5.9, Xdc nhin kit qud phin phii chiong quyén

Trong vong 01 (mét) ngay lam vide sau ngay két thiic ding ky mua chimg quyén, VNDIRECT
thing bao két qua phén phdi dir kién dén nha diu tu qua Email/SMS, Két qua phin phoi chimg quyén
chinh thire drge giri sau khi Tong cong ty Luu ky va Ba trir Chimg khodn Vi¢t Nam phin bé trire tiép
vio tai khodn chimg khodn ctia Nha diu tr 43 diing k¥ tai Gidy ding k¥ mua chimg quyén cé bio dim.

5.10. Thévi han vi cach thire trd lai tién dgt mua chimg quyén

Trong théri gian 02 (hai) ngdy 1am vige sau ngay két thic ding k¥ mua chimg quyén, cie trimg
hop ding ky mua khdng hop 1¢ néu trén 58 duge hodn trd tién vé ti khoan cda Nha diu tw theo tai khodn
trong Gilly diing k¥ mua chimg quyén cé bio dim,

Truémg hgp nhé ddu tr dugre phin bo hrgng chimg quyén c6 gid trj thip hon gid tri nhi diu w 43
dt mua, VNDIRECT s& tra lai phin tién chénh Igch vdo tai khoan chimg khodn cita nha déu tr trong
vong 05 (ndm) ngay ldm viée ké tir ngdy VNDIRECT théng bao két qua dgt phin phéi chimg quyén 16i
nha diu .

5.11. Ding ky niém yét chieng quyén cd bio dim

 Trong véng 03 (ba) ngay lam viéc sau khi hoan thanh phén phéi, VNDIRECT thyre hign bio cdo
Uy ban chimg khodn vé két qui phin phoi vi cong bd thing tin vé két qu phin phéi chimg quyén cb
bio dim. Ding théi, VNDIRECT nép hd so ding ky hwu ky chimg quyén tai Téng Céng ty Luu k¥ vi

T - Trang 60 /
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Bi trir Chimg khodn Viét Nam va hé so diing ki niém yét chimg quyén tai S Giao djch Chimg khodn
theo ding théi gian quy dinh dé nha diu tr e6 thé giao dich trén san niém yét trong thér gian sém nhat,

6. Thyre hign chirng quyén
6.1. Triwdmg hop thanh todn bing tién cho chimng quyén ddo han

Quy trinh thanh todn biing tién;: dp dung theo quy dinh cua SGDCK, VSDC va gquy dinh cia Cong ty
nhur sau (Vi gia dinh ngdy T la ngdy dang ky cuoi cing dong théi la ngay déo han va T dwge tinh theo
ngay lam viéc):

- Ngdy 7-7: VSDC lip vé giri cho SGDCK v céc Thinh vién hru k¥ Théng béo vé viée chot danh
sich ngwén sé hitu dé thue hién chimg quyén.

. Chdm nhdt I 4h ngay T: ngiy diing ky cubi cing (cing 1i ngy ddo han cta chimg quyén), TCPH
giri thong bio vé gia thanh todn chimg quyén cho VSDC (trén co séf 14 i thanh todn do HOSE
cing bo), trén co s& d6 quy dijnh viée chimg quyén co duge thire hién 48 thanh toan chimg quyén
hay khong. Chi cé nhimg chimg quyén co i méi duge thire hién thanh todn,

- Chdm nhér 9h sang ngdy T+1: VSDC lip va chuyén Danh sich nguéi s& hitu chimg quyén lou
ky cho Thanh vién lru k¥ dudi dang chimg fur dign (ir.

- Chdm nhdt 11h sing ngay T+1: Thanh vién hru k§ c6 trich nhigm d6i chiéu thong tin ngir s&
hiru chimg khodn trong Danh sich do VSDC cung cap voi thong tin do Thanh vién hwu ky dang
quén 1y vi giri cho VSDC Théng bdo xée nhin durdi dang chimyg tir difn tiy 48 xde nhin cde théng
tin trong Danh sach. Truémg hop xdc nhin oo sai sot hofic sai léch st lidu, Thanh vién hu k¥
phii giri thém cho VSDC viin bén trong d6 néu rd céc thing tin sai s6t hofic sai Iéch d¢ phéi hop
véri VSDC didu chinh. Ngay sau khi diéu chinh, VSDC s& cung cip lai Danh séch @ hiéu chinh
dudi dang chimg tir di¢n tir cho Thanh vién hru ky.

- Negay T+2: VSDC giri TCPH Danh sich tong hop nguii sér hitu chimg quyén.

- Ngdy T+3: VNDIRECT giri Théng béo xdc nhiin Danh sich tong hop nguii s hiru chimg quyén
cho VSDC. Triimg hgp khéng chip thugn thing tin trong Danh sich, TCPH phai giri thong bao
biing viin ban cho VSDC néu rd 1§ do,

- Trong ngdy T+3: VNDIRECT chuyén dii 50 tién thanh todn cho ngudi 56 hitu chimg quyén cd
béo dam luru kv vao tai khoan tién theo théng bao cia VSDC.

- Ngdy T+4: Tién thanh todn cho ngudi sé hitu chimg quyén luu ki duge VSDC phin b vio tai
khodn cia Thanh vién hru ky lién quan,

. Ngay T+5: Ngay thanh toan tién. Thinh vién luu ky chiu trdch nhiém phin b6 tién cho khich
hiing sit hitu chimg quyén lwu ky trong ngay thanh todn,

Truémg hop chimg quyén khong c6 1 voi gid thanh todn thip hom hodic biing gid thye hién, TCPH
sé khéng phdi thanh todn cho ngudi so hitu chimg quyén. Trong vong 01 (mét) ngay lam vige (T+1) sau
ngity nhin dirge viin ban cua TCPH, VSDC giri thong bao cho SGDCK va cic Thanh vién hru ky vé
viée hity dot chit danh sich thye hign chimg quyen.

Sé tién thanh todn cho mt dom vi chirmg quyén mua

Li sb tién thanh todn khi gid thanh todn Ién hon gid thye hign, duge tinh theo céng thire [(Gid
thanh toan — Gia thye hién) / Ty 1& chuyén ddi]. S6 tién thanh todn rong |a s0 tién thanh todn gidm trir
cac chi phi thire hién quyén (néu cd).

Gia thanh todn chimg quyén 1 trung binh gid déng cira trong 05 ngdy giao dich cudi cing clia
chimg khoan co s& triede ngay dio han, khong bae gbm ngiy dio han.

_— —
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Trong truémg hop nha diu nr khang dat lénh thue hién chimg quyén, chimg quyén co 18i duoc tu
déng thyre hién theo phuong thire thanh todn bing tién vao nghy ddo han.

6.2, Ciic bién phdp xic Iy trong tricimg hop té chire phirt hinh mit kha nang thanh toin

Truémg hgp VNDIRECT bj mét kha ning thanh todn thi céc ngudn sau s& duge sir dung dé thanh
todn cde nghia vu cia VNDIRECT d6i véi nguéi sér hitu chimg quyén ¢é bao dam: Téi sin phong ngira
rii ro cho chimg quyén ¢b bio dim cd trén tai khodn ty doanh; Tii san bdo ddm thanh todn &3 duge
VNDIRECT k¥ qu¥ tai ngin hing lvu ky cho céc dgt phit hanh chimg quyf&n ch bao ddm; Bio linh
thanh todn cho chimg quyén cd bao dam (ndu ¢d). Trrdng hop chc ngudn trén khdng di dé thanh todn,
quyén lgi cia ngwér sé hitu chimg quyén c6 bao dim sé duge theo quy djnh phap lujt lién quan d6i v
chil ng e6 béo dam mét phin.

Truémg hgp VNDIRECT bj hgp nhit, sip nhip thi s& ap dyng theo quy dinh cia Luiit Doanh
nghiép vé hop nhét, sép nhip doanh nghiép.

Triémg hop VNDIRECT bj gidi thé, phi san thi s& ap dung theo quy dinh cia phap lujt ve gidi
thé, phé sin doanh nghiép.

7. Quyén cia ngwrii siv hiru chimg quyén cb bao dam

Quyen ciia nguwdr s¢r hitu chimg quyén 6 bio ddm mua: Ngudi sé hita chimg quyén ¢é bio dim
mua duge nhin khodn tién chénh 1éch khi gid cia chimg khodn co sé cao hon gia thye hién tai thivi diém
thire hig¢n.

Quyén durge thanh todn bing tién khi chimg quyén cb bao dim bj hiy niém yét theo quy dinh phap
Tugie,

Quyén chuyén nhugng, cho ting, 4 lai thira ké, cdm cd, thé chip trong cdc quan hé din sy kinh
t€ theo quy dinh phap luét.

Quyén duge wu tién thanh todn khi Céng ty gidi thé hodc phé san theo quy dinh cia phip ludt.

Trwémg hop 6 chire phat hanh mit khi ndng thanh todn thi cde ngudn sau s& duge sir dung dé
thanh todn cic nghia vu cia té chire phit hanh 46i vii ngwdi s hiru chimg quyén co bao dam: Tai san
phéng ngira riii ro cho chimg quyén ¢6 bio dim 6 trén tii khoan ty doanh; TAi sin bio dam thanh todn
di durgre 16 chire phit hanh ky quy tai ngin hing hru ky cho cic dot phit hinh chirmg quyén 6 béo dim.
Trudmg hop cdc ngudn trén khéng di dé thanh todn, quyén lgi ciia ngudi so hi chimg quyén b bio
dim s& duge thye hién theo quy dinh phip ludt lién quan déi véi chi no ¢6 bao dim mét phin.

Trong trurémg hop chimg quyén bj hiy niém yét do td chirc phit hinh dinh chi, tam ngimg hoat
dong; hop nhét, sép nhip, gidi thé, phd sin hodc bj thu héi Gidy phép thanh 1ap va hogt ddng; khi bj phat
hién hd so ding ki chao bin chimg quyén ¢6 nhimg théng tin sai léch, bo sét ndi dung quan trong cb
thé dnh hudémg téi quyét dinh diiu tr v gy thidt hai cho nhi déu tu; do chimg khodn co sé bj hily niém
vet; hodc khéng thé xdc dinh duge chi s chimg khodn vi cac nguyén nhin bit kha khang di duge quy
dinh 13 ti by nguyén tic vc xdc dinh chi s6; hofic do S¢ Giao dich Chimg khoén xét thy cin thiét dé
bao vé quyén lgi clia nhd diu tir,

Trong vong 24 gitr ké tir ngdy ¢ quyét dinh hiy niém yét chimg quyén, VNDIRECT céng b
ciich thirc xdc dinh gid thanh todn chimg quyén cho nguéi sé hitu chimg quyén tir ngay hiy niém yét ed
higu lyc, bao gom cdin cir xéc djnh céc thong s0 tinh todn gid thanh todn,
Gid thanh todn chimg quyén cho ngubi s¢ hitu chimg quyén tir ngay hity niém yét c6 higu Iy
trong truimg hop hiy niém yét theo quy dinh tai diém a, b, ¢ Khoan | va Khoan 3 Biéu 9 Théng tu
Trang 62 /

L

A

- o saae . = il - - = B = = =




BAN CAO BACH .
CONG TY CO PHAN CHUNG KHOAN VNDIRECT

== e = =

107/20016/TT-BTC duge xic dinh theo cdng thire dinh gid Black-Scholes néu tai myc | phan V1 ciia Béan
cdo bach nay vai cée tham s6 duge quy dinh nhy sau:

Tham sii Cor si¥ tinh todn

Binh quén gid dong cira cia chimg khodn co s¢ trong ndm (05) ngiy
giao dich lidn trnée ngay cb quyét dinh hiy niém yét chimg quyen,
khéng bao ghm ngiy c6 quyét djnh hiy niém yét chimg quyén.

(714 giao ngay

D bién ding cia chimg 6 lach chudn cia loi sufit ngay trong 500 ngdy giao dich gin nhit.
khoin co sd

Lii suft phi rii ro Lri suiit trai phifu chinh phi ki han 15 nam tai théi diém hiy niém yét
dyra trén két qua ddu thiu dot ddu thiu gin nhit tai S¢ giao dich chimg
khoin Ha Néi  (ngudn: hups:/hnx vo/trai-phiew/ket-qua-dau-
thau. html).

Théri gian dén ngity ddo han  Théi gian dén ngdy déo han 1 s6 ngdy tlr ngdy o6 quyét dinh hiy niém
yét chimg quyén dén ngdy ddo han.

Cic quyén khae theo quy dinh cia phap lujt.
8. Pidu chinh chimg quyén

Té chirc phit hanh phai didu chinh chimg quyén trong che tridmg hop sau: Gid chimg khodn co
sér bj diéu chinh do th chire phit hanh chimg khodn co s chia ¢ tirc bing tién mat, phat hanh ¢d phieu
dé tri cé tirc, phat hinh cb phiéu dé ting vén cb phin tir ngudn vén chi s& hiry, pht hinh cd phiéu
...

Cich thire didu chinh gia thyre hign vi ty 1& chuyén déi chimg quyén khi chimg khoan co so ¢d sy
ki¢n doanh nghiép nhu sau:

- Thési diém thye hign diéu chinh: Ngiy giao dich khéng huémg quyén clia tai sin co so.

- Giidh thye hién méi = Gia thue hién cii x (Gid tham chifu da didu chinh cia tdi sin co sd i ngdy
giao dich khéng hudng quyen/Gid tham chiéu chura diéu chinh cia thi sin co sé tai ngay giao dich khing
hurimg quyén).

- T 1é chuyén dbi moi = Ty 1§ chuyén d6i il * (Gid tham chiéu da diéu chinh cia tai sin co s&
tgi ngdy giao dich khong huomg quyén/Gia tham chiéu chura diéu chinh cia ti sin co so tai ngiy giao
dich khing hirémg quyén),

- Gid thire hién moi sau diéu chinh duge lam tron dén hing don vi, ty 1¢ chuyén d6i méi sau diéu
chinh duge lam tron dén 4 chix s6 thap phén sau diu phiy.

Viée diéu chinh khic s& ciin el theo quyét dinh diéu chinh ciia S¢ Giao dich Chimg khodn, o chire
phat hanh s& thye hién diéu chinh.

9. Ciic khodn thué, phi, 1€ phi, gid djch vy phat sinh tir vi¢e giao djch hodic thye hi¢n chimg quyén

Phi, 1é phi, gid dich vy phat sinh cén cir theo quy dinh tai phy lye hdng din gid djch vy trong linh
vire chimg khodin tai bidu gig ban hanh kém Théng tr 83/2024/TT-BTC ban hanh ngiy 26/11/2024
Hudmg din co ché, chinh sich vé gid dich v trong linh vire chitng khoan do nhé nuoc dinh gia ap dung
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tai Sér gino dich Chimg khodn Viét Nam vé céc cdng ty con, Tong cong ty Luu kv va Bi trir chimg
khodn Viét Nam; va Quyét dinh s6 1541/QD-BTC ban hanh ngiy 29/04/2025 Quyét dinh Ban hinh mirc
gid dich vy trong linh vye chimg khodn dap dyng tai S& giso dich Chimg khodn Vigt Nam va cae cong ty
con, Tong cong ty Luu ki vi Bi tnr chimg khoén Viét Nam.

Thué phét sinh ¢dn cir theo Cong vin sb 1468/BTC-CST cia B Tai chinh vé chinh sich thué ddi
véri chimg quyén cé bao dam ngay 05/02/2018.

9.1. Vé thui thu nhip doanh nghigp (d6i vdi nha diu twe td chire)
9. 1.1 Boi vii doanh nghigp trong nirdc:

Ciin cir quy dinh tgi Khodn | Diéu 7 v Khoan 2 Biéu 15 Thang tr sd 782014/ TT-BTC ngiy
18/06/2014 ciia B Tii chinh huémg déin thi hinh Nghj dinh s6 218/2013/ND-CP ngiy 26/12/2013 cia
Chinh phi quy dinh v hudmg diin thi hanh Luiit thué TNDN, trwémg hop irong k¥ tinh thué doanh nghigp
(bao gdm cing tv chimg khodn phat hanh chimg quyén vi nha diu twr 1a doanh nghiép durge thinh ldp
vit hogt déng theo quy dinh cta phép lujt Viét Nam) c6 thu nhip tir chimg quyén ¢é bdo dam (thu nhap
tir hoat déng ddu tr kinh doanh, chio bén va thanh todn chimg quyén, hoat ddng tae ldp thi truimg va
phong ngira riii ro ciia chimg quyén ¢ bao dam) thi khodn thu nhip ndy doanh nghiép phai ké khai, ndp
thué TNDN vii mirc thué suat 20% theo quy dinh.

Khodn chénh lgeh ting/giam do dénh gid lai chimg quyén ¢6 bao dim v tdi sin co s6 cudi nim
tdi chinh, doanh nghiép khdng tinh vao thu nhip/chi phi ki xdc dinh thu nhip chju thué TNDN.

9.1.2. Poi véi 16 chire murde ngoal san xwit, kinh doanh tgi Vigt Nam khing theo Ludt diu ti,
Lugt doanh nghigp (nha thiu micde ngodi)

Ciin eir quy dinh tai Khodn 2 Diéu 13 Théng urs6 1032014/ TT-BTC ngay 06/8/2014 cua B) Tai
chinh hudmg dn thye hign nghia vu thué ép dung d6i véi t6 chire, ¢4 nhin nude ngoai kinh doanh tai
Viét Nam hodc c6 thu nhip tai Viét Nam thi nha thiu nuéc ngodi ¢ thu nhip tir chuyén nhuong chimg
quyén co bao dim ap dung ty 18 thué 0,1% trén gid chuyén nhugng chimg khoén timg ldn. Trong da,
eidch tinh gid chuyén nhieng chimg quyvén co bio dam timg 1in &p dung twomg tr nhu cich tinh thué thu
nhip cd nhin tai diém 8.2 chuomg V1 bin cdo bach,

9.2, Vé thué thu nhdp cd nhén (dai vei nhéa diu o cd nhin)

Thué thu nhip c4 nhin nha ddu tu cin chi tra c6 sir khic bigt ding ké khi lya chon chuyén nhugng
chimg quyén trirde khi ddo han hofic gifr chimg quyén tdi khi ddo han dé thye hién quyén. Noi dung chi
tiét nhu bén dudi:

9.2.1. Tririmg hgp truede ngdy ddo han. nha diu tie chiyén nhipng chirg quyén :

Do chimg quyén co bao dam duge giao dich trong ty nhw chimg khodn co s& nén khi chuyén
nhugng chimg quyén cé bao dam thi thu nhip tir chuyén nhugng chimg quyén & ap dung thué déi véi -
chuyén nhwgng chimg khodn, dirge x4c dinh bing gia chuyén nhuong chimg quyén ¢6 bio dam timg lin
nhin (x) véi thué suft 0,1%. Trong d6 gid chuyén nhirgng chimg quyén cé bao dam timg lin 14 gia khép
I¢nh chimg quyén trén S& gino dich chimg khoan nhin (x) $& legng chimg quyén.

Vidu 1: Nha diiu 1 mua 100 chimg qu}'éﬂ mua ¢6 i sdn co s li oo phigu cha Cong ty o0 phin
sira Vigt Nam (VNM) v gid 1.400 dong/chimg quyén, 1 1& chuyén ddi 14 10:1, gia thyre hign 13 150.000
dong.

Néu nhi diu tr ban chimg quyén mua tai mirc gid 2.000 d;'img.fchfmg qu}rén thi s6 thué phai ngp
14 2.000 x 100 x 0,1% = 200 déng.
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9.2.2. Trudmg hyp tricde ngdy diéo han. ching quyén bj hily niém yér
Thu nhip tir chuyén nhugng chimg quyén duge xic dinh bing gis chuyén nhwgng chimg quyen
¢6 bio dam timg 1in nhan (x) véi thué sudt 0,1%,

Theo quy dinh tai diém a, b, ¢ Khoin 1 Diéu 9 Théng tr sb 107/2016/TT-BTC ngay 29/6/2016
ciia B Tai chinh hudng din chdo bén va giao dich chimg quyén c6 bao dim thi gid chuyén nhuong
chimg quyen co bao dam la:

- Gidmua lai theo mire gid thi tnrémg ciia té chirc phét hinh théng qua hoat ddng tao lp thj trudmg
nhén (x) s& lwgng chimg quyén (tnrde ngiy hily nigm yét cd hiu lye); hojic;

- Gif thanh todn chimg quyén do t& chirc phat hinh céng bé nhan (x) s lwong chimg quyén (sau
ngay hiry niém yét c6 hiéu lyc),

Gid thanh todn cia chimg quyén theo quy dinh tai Khoan 3 Diéu 9 Théng tw 56 107/2016/TT-
BTC.

Vi dy 2: Tuemg {mg cc gia thiét tai Vi du | néu trén. Néu chimg quyén bj hiy niém vét va 1o
chire phat hinh cong b gia thanh todn chimg quyén 1 2,000 déng/chimg quyén thi sd thué phii ndp 14
2.000 x 100 % 0,1% = 200 dong.

9.2.3. Tai thai diém nha ddu tir thiee hign guyén

Do hign hanh mé&i quy dinh thye hign quyén chuyén giao bing tién nén thi diém phit sinh thu
nhip la thév diém nha diu tr thire hién quyén. Tai thiri diém thye hién quyén chu yviéen giao biing tién, thu
nhip ciia nha déu tr dp dyng mire thué sudt 0,1% trén gi chuyén nhugng chimg quyén 6 bao dim timg
tn, Trong 46, gid chuyén nhugng chimg quyén cb bio dim timg lin bing gid thanh todn cda chimg
khoén co sér nhan (x) (S8 hrong chimg quyén chia (2) cho Ty 1¢ chuyén dai).

Gié thanh todn cia chimg khodn co 56 do S& giao dich chimg khodn cdng bé theo quy dinh tai
diéu 14 Théng tr s6 107/2016/TT-BTC.

Vi du 3: Tuong (g cic gia thiét tai Vi du | néu trén, gid thanh todn cia tii sin co sé (VNM) do
Sé giao dich chimg khodn cang bé tai thén diém thuc hign quyén 14 155.000 dong/cd phiéu,

Sé thué nha diu tw phai nép khi thye hign quyén la 155,000 x (100: 10) x 0,1% = 1.550 déng.
10. Hoat ding tgo lip thi trudmg

Nhiim dam béo thanh khodn cho céc chimg quyén dang luu hinh. 16 chirc phét hinh cé nghia vy
tao |dp thi truémg cho cic chimg quyén do minh phit hinh, cu thé:

10.1. Nghia vy yét gid tgo lgp thi triwomg

Té chire phat hinh phii tham gia dfit 1énh tao 1ip thi tnromg trong véng (05) phit ke tr khi co mt
trong cac sy viée sau diy xay ra:

- Chi ¢6 1¢nh bén mua hodic bén ban chimg quyén;

- Khéng co lénh bén mua vi bén béan chimg quyén;

- Ty 1& chénh léch gia trén thi trudmg vugt qud 5%. Ty 1é chéch l¢ch gid laty 1§ phén triim cla (gi&
chiio ban thip nhit - gia chdo mua cao nhiit)/gif chio mua cao nhit.

- Té chire phat hanh khi tham gia diit 1énh s& phai tuén thi;

- Khéi lrgng mai 1énh 16 thiéu 14 100 chimg quyén.
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= Loai 1énh sir dyng la 1énh gidd han

- Gitt dit lénh phai dim bao khing vugt ty 1¢ chénh léch gid & trén.

- Truémg hop khéng co 1énh mua va lénh ban chimg quyén, 1& chire tao 1dp thi truwdmg phai yét gid
hai chigu (d#t ca lénh chao mua vi lénh chio bén),

- Thiri gian tdn tai ciia lénh trén hé thing giao dich t6i thiéu 12 mat (01) phi.

10.2, Mién trir nghfa vy yét gid rao Igp thi tricimg

Trong céc trémg hop sau, to chire phit hanh khéng phai thire hién hoat ddng tao lap thj trvéng:

- Dot khép 1énh djnh ki xdc dinh gid mé cia. ndm (05) phit dau sau khi két thic dgt khap 1énh
dinh k¥ xéc dinh gid md cira va dgt khap 1€nh djnh ki xac dinh gid dong ciia;

- Téi san co s& cla chimg qu:,rén by tam ngirnge giao dich;

- Khi gid 1§ thuyét cia chimg quyén duge tinh theo cing thire néu tai bin cdo bach cia td chire
phat hanh nhé hon hodic biing 10 déng:

- 84 lzgng chimg quyén trén tai khodn tao lip thi truémg khéng dap img khdi luong 16 thidu cia
|énh, td chire phét hanh duge mién dat lénh bén;

- Khi chua ¢6 chimg quyén ndo duge leu hinh (tredmg hop 16 chire phét hinh chira bén duge
chimg quyén niio cho nha diu ), 6 chirc phét hanh duge midn dit 1énh mua;

- Triwémg hop thire hién hiy niém yét chimg quyén, td chire phit hanh dugc midn dat 1énh ban;

- Gia chimg quyen ting kich trin (du mua trén), t6 chirc phit hanh duge miln ddt lénh ban hodc
Gia chimg quyén giam kich san (du ban san), to chirc phat hanh dwge mién d3t 1énh mua;

- Gid chimg khoan co s& ting kjch tran (dir mua trin), 16 chirc phat hanh duge midn dat lénh bin
di voi chimg quyén mua vi dirge mién diit 1énh mua ddi voi chimg quyén bén;

- Gié chimg khoan co si gidm kich sin (du bén sin), td chirc phat hanh duge mién diit lénh mua
doi vai chitng quyén mua vé dwge mién dit lénh bén doi vai chimg quyén bén;

- Chimg quyén dang & trang thii c6 131 tir 30% trr 1én (tre chimg quyén mua dang c6 gi chimg
khoan co s& cao hom 30% so vai gid thure hién hofic chimg quyén ban dang c6 gid chimg khodn co s&
thiip hom 30% so vé&i gid thire hign), t6 chire phit hinh duge mién dit 1énh bin. Trong mudi bén (14)
ngay trée khi chimg quyén déo han;

- Khi xdy ra cde sy kién bit kha khéng nhu thién tai, héa hogn, chién tranh...

- Céc truémg hop khéc duge S6 Giao dich Chimg khoin dp dung sau khi c6 ¥ kién chip thuin cia
Uy ban Chimg khodn Nhi nurdc.

VIL QUAN TRI RUI RO CHUNG QUYEN CO BAD DAM
1. Quy trinh quan trj rii ro

Hoat ddng quéan trj rii ro chimg quyén ¢d bao dam 1a mét phin coa Hé thing quan tri i ro cia
Céing ty Co phin Chimg khoin VNDIRECT,

1.1 Muc tiéu

Quy trinh quan trj nii ro trong hoat ddng kinh doanh chimg quyén ¢ bio ddm cia Coéng ty Co
phin Chimg khoin VNDIRECT duge xiy dyng nhim:
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- Nhan dién dirge cic rii ro tiém ning co thé xdy ra déi véi hogt ddng kinh doanh chimg quyén
cua 10 chire phét hinh.

- Xir 1§ mit céch nhanh chéng va hiéu qué d6i vai cdc viin dé lién quan deén cée rii ro 43 duge
nhiin di¢n;

- Bam bio tinh thﬁng nhét giira céc b phin co lién quan trong qué trinh quén trj rii ro, dam bio

han ché & mire thip nhit céc mi ro ¢6 thé xay ra trong hogt ding kinh doanh sén phim chimg quyén co
bao dim.

1.2. Nguyén tiic gudn tri riii ro

- Pam béo ¢6 kha niing xéc dinh riii ro, do lwéng nii ro, theo di nii ro, bdo cdo rii ro va xir 1y
mit cich hiu qua cde rii ro trong yéu, dong thai ddp (mg diy di céc nghia vy tuin thi tgi moi thoi
diém,

- Dim béo cong tic quin tri rii ro dwge thye hign dic 1ip, khich quan, trung thye, thong nhit,

- H¢ thémg quén trj rii ro chimg quyén c6 bao dim duge vin hinh dya trén céc quy trinh, quy
ché ndi b biing vin ban.

- Tudn thi quy dinh phap luit va quy dinh cia UBCKNN, HOSE.

- Pam bio bd tri nhin sy thire higén cong tie quan trj rii ro chimg quyén ¢o bio dam dip img diy

dii tiéu chudn chuyén min theo quy dinh phép luit hign hanh.

1.3. Quy trinh quan trf rii ro

Quy trinh quan trj rii ro chimg quyén 12 mot chudi cic bude duge thye hién lién tue nhim han ché
thip nhit céc rii ro xdy ra doi v 16 chirc phét hanh. B)é quén trj rii ro higu qua, Cong ty thye hign cic
barde sau:

' T Quy winh Gudn ) i £ Chireeg quyln €0 bie dim

1. Xac ded vl nhdn Sén i

# B lrtng) il phudin tich s ra

3. Thesn a8 vl kidm 5032 mi 10

alukm

A G S i e J

e

' [ & 2§ 1 0 ]

Bude 1: Xiic dinh vi nhén dign riii ro d6i vii chimg quyén
8) Cde riii ro thudmg gip i véi hoat dong kinh doanh chimg quyén ¢6 bo dim:

- Riii vo thanh todn: Hﬁy i loai i ro khi tb chire phat hanh khéng thé thyre hign duge cde nghia
vy 33 cam két déi véi nha dau tur, chiing han nhu t& chire phat hinh chimg qu}rén bj miit kha ning thanh
todn khi nha ddu tw thue hign quyen.
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- Riii ro thi trweemg: La rii ro do sy thay d6i gid coa chimg quyén ¢6 bao dam va Chimg Khodn
Co Si. Rili ro thj trwdmg bao gdm ci nhimg bién d ong diéu tié1 coa thi trutmg vé nhimg hoat déng mang
tinh déu co, lam gid Chimg Khodn Co S& cia 18 chire hofic ¢d nhin nhiim trye 1o qua san ]:lhﬁm chimg

quyén.

- Riii ro phdp Iy: Rii ro khi To Chire Phét Hanh Chimg Quyén vi pham hojic khong tudn thi cic
quy dinh va quy tac cia phap ludt hién hinh, ddn dén bj phat, canh cdo, tym ngimg hoat ddng hodc b
riit gidy phép nghiép vy, ding ky kinh doanh.

- Riii ro hoat ding: Rui ro do cée 1y do cdng nghé (vi du hacker ddnh sip hé théng eong nghé
thdng tin, hé thang giao djch bj 15i phin mém tink todn dé thire hign giao dich hedging din 161 mua/bin
chimg khodn co sé hofic chimg quyén nhiéu hon trang théi trung hoa rii ro), nhin vién (lira déo, sai sot
do 6 tinh hofie vo tinh), ti sin vén, cic 1§ do bén ngodi (thién tai, chién tranh. .. ),

- Riii ro thank khodn: Rii ro khi Céng ty khong the thye hién duge hode thue hién vii chi phi
cao hon cho giao dich mua/bin dé dat duge trang thi trung héa rii ro do cé phiéu khéng co hofic co

thanh khodn thip.
- Ruii ro khdc: theo nhin dién trong timg thén k¥, (mg véi diic thi hoat ddng cua VNDIRECT.

b} B§ phin San pharn phdi sinh va b phiin Vin hinh ty doanh ¢6 chirc ning ri sodt cac hogt dang.
quy trinh viin hinh dé xdc dinh cde rili ro va l:-au cao cho B§ phiin Quin tri nii ro cdc nii ro mdi nhin
dién/phit sinh va dé xudt bd sung loai rii ro (néu ob).

¢) Bj phiin Quan tri nai ro tiép nhiin thing tin nhin dign i ro tir BG phin San phim phai sinh va
b phiin Viin himh ty doanh, thyc hién téng hop va phin loai cée riii ro dwoc xic dinh tir cac don vj;
Nhin dién méi lién hé giira cic loai rii ro ¢6 kha ning twong téc, tic dl;mg lan nhau nhim phét hién nii
ro tong hop va i ro ldy lan; B6 sung vao danh muc rai ro néu cn thidt,

d) B phiin Kiém sodt ndi b thye hién ra sodt dic liip cén cir trén danh mye rii ro
Buwde 2: Do lwirmg va phén tich rii ro

a) B{ phin Sin phdm phéi sinh cé chirc ning chu dong danh gia gid try tai san bj the dong béi cic
hign tugng vi nii ro dya vio hai yéu t6 1 kha ndng xay ra rii ro va mire dd pham vi anh huémg. Thie
hi¢n béo cdo cho BY phin Quén trj nii ro cde thing tin, dit li¢u lién quan dén cong tic do hrémg, phiin
tich mii ro,

b) Sau khi danh gié va phin tich cic hién twgng rii ro co thé dnh hudmg dén hoat ddng kinh doanh
chimg quyén dé xde dinh nhimg rii ro trong yeu, BY phin San phim phai sinh phéi hop voi Ba phiin
Quin trj rii ro thyre hign viée tinh todn, do luéng mite & inh hudng cia cde riii ro chinh dén hoat déng
kinh doanh chimg quyén tir 46 :-:ﬂy dymg céc phwong phap xir I¥ rii ro phi hep. B phin San phim phéi
sinh lién tuc do luémg riii ro d& vin hanh hoat ddng kinh doanh hing ngay.

¢) Phiin loai, dinh gid mire d§ rii ro va phirong phip danh gia voi cic nii ro chinh trong hoat déng
kinh doanh chimg quyén c6 bio dim:

- Riit ro thanh todn: Vi quy md cia VNDIRECT eling nhur lich sir vé viée quin tri ngubn tién
vil 13 sin thi mirc 46 xiy ra rii ro ndy i VNDIRECT l thip, bén canh ¢6 Céng ty ciing thye hign
hoat d@ng phéng ngira rii ro (Hedging) theo quy dinh dé dam béo cb phiéu thanh toan cho khich hing
khi dén ngay thie hién quyén,
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Phuong phip danh gia:

- Thye hign phin tich djnh k¥ béo céo tai chinh cia Céng ty dé xem xét khi ning thanh todn
tong thé, khing chi gidn han & nghigp vu chimg quyén,

- Déi chiéu Vi thé Phong ngira (Hedging): Thyc hién quy trinh kiém tra, d6i chiéu dinh ky
(hing ngdy) giita vi thé phong ngira riii ro 1y thuyét véi vi thé phdng ngira i ro thye 1@
cho céc chitng quyen dang liu hinh.

- Riii ro thi triedmg: Dy 1 rii ro lom nhit va c6 kha ning xdy ra cao trong hogt dng kinh doanh
vi phit hanh chimg quyén co dam bao.

Phuong phap dianh ga:

- Phin tich D§ nhay (Sensitivity Analysis): Sir dung cée hé s6 Greeks dé danh gid mire d§
nhay cam cia danh myc trude cac bifn ding ciia yéu 16 th trimg.

- M hinh héa Rii re (Risk Modeling): sir dung cong cu dinh hegng chay cac md hinh nhur
Gid trj risi ro (Value at Risk - VaR) dé wéce tinh cdc khodn 16 tiém nang.

- Kiém tra Site chju dung (Stress Testing): Xy dyng vi phin tich céc kich ban th tneimg
cure doan (sbe gia, bién ddng ting vot, khing hodng,...).

- Riii ro phap Iv: Cod thé Xay ra néu Cong ty vo tinh khéng thye hién ding mdt hogt ding nao do
hodic chua kip ciip nhiit cée thay doi quy dinh trong chinh sach.

Phuong phip dinh g

- Cée b phin lién quan trye tiép trong hoat dgng kinh doanh chimg quyén cd bio dam thyc
hién r soat dinh ki dé kiém tra vigc tudn thi cée quy dinh phdp lujt.

- Ré sodt quy trinh ni bi: dbi chiéu ndi dung quy trinh hign tai voi cdc vin ban phap ludt
mai nhit dé tim ra diém khéng con phi hgp.

- Riii ro hogt dgng: Rii ro xdy ra cac 16i lién quan dén hé théng céng nghé 13 co thé xay ra, bén
canh 46 céc i ro lién quan dén nhin vién lim sai quy trinh ¢ling co thé xdy ra.

Phuong phap danh gia:

- Phin tich 13i hé théng va 16i giao djch dinh k.
- Danh gié chi 56 wu tién rii ro (Risk Priority Number- RPN).

- Riii ro thanh khoan: Trong diéu kién thi trudmg binh thudng véi cac cd phmu 16m thi rii ro nay
thip, Tuy nhién vin ¢6 thé x&y ra i ro thanh khodn do cd théng tin tht/xdu d6t bién cia doanh nghiép,
hode cde thang tin cb tic djng tidu cyc 11 toan thy trurdmg.

Phueng phap danh gid:

- Phan tich di liu giao dich cia chimg khodn co sé: danh gid cac chi tidgu ve & thanh khoan,
chénh léch gid mua ban (hid- ask spread), mire trugt gid (slippage), ty 1§ khéi hromg
hedging trén thanh khoin ngay,.

- Phiin tich d9 siu thi tnrdmg,.
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d) Ty thudc vio dic tinh cia timg loai i ro, cic phuong phip do leimg s& duge sir dung dé
lugmg hoa nhit 6 thé mire 46 dnh hwong, pham vi anh huémg cia timg logi rii ro dén hogt dong kinh
doanh chimg quyén ciia Cang ty vi cb thé sira ddi/bd sung phweng phip danh gid do lwimg dé phi hop
trong céic thar k theo ddnh gid ciia B phiin Quén tr rii ro.

¢) Bé phin Quén tri nii ro dua ra dinh gid vé cip d6 riti ro, khd ning chip nhin i ro, cich thire
quén |y riii ro vé béo co Ban Tong Gidm déc.
Buive 3: Theo ddi va kiém sodt rai ro
a) Bj phiin San phim phai sinh vi B phin Qudn trj rii ro phdi hyp tinh todn vi xfy dung céc
tham sd ngudmg canh béo myc tiéu, han mire nii ro va c trach nhiém canh bio kip thei 161 B phin
Quan trj i ro khi phat sinh diu hi¢u nii ro cé xu hudmg vugt ngudng cho phép theo hgn mire i ro
hode khi ¢ dién bién bit thwomg, €6 phwong édn phong ngira nii ro cho timg logi riti ro d& gidm thidu
nhimg tic dong, anh hromg cia nhimg rii ro ndy dén hoat déng kinh doanh chimg quyén néi riéng va
hoat déng kinh doanh cia Cong ty néi chung.
b) Phuemg dn tong quit kidm sodt cée rii ro chinh trong hoat dfng kinh doanh chimg quyén:
- Phong ngira rii ro thanh todn:
Nguyén tic phong ngira rii ro;

- Xacdinh han mirc i ro hgp 1¥ cho san phim chimg quyén, ddm bio khdng virgt qui vim
kha dyng theo quy ché ciia SGDCK va phii hop véi dinh huémg kinh doanh va khiu vi rii
ro cua Cong ty.

- Duy l.ﬁ h¢ 50 phong ngira rii ro trung hoa theo mét ty ¢ nhit dinh nhimg khéng thip hon
yéu ¢iu coa UBCK.,

- Céng ty ludn 6 cic tai san dy phong dé ddm bio kha ning thanh to4n khi dén han,

Cich thirc thyre hién:
- Tuiin thi han mirc hop 1Y cho san phim chimg quyén.
- Thye hign giso dich mua/bin hing ngdy tdi sin co si hodie chimg quyén dé dim bao tf 1¢
hedging theo mirc trung hoa nii ro.

Co 56 vit chit d8 thye hi¢n: H¢ théng phin mém giao dich, phin mém excel, cic béo cio gidm
st hﬁug ngay.
- Phong ngira ril ro thi trrdng:

Nguyén tic: Lira chon mi chimg khodn di tidu chudn theo quy ché cia SGDCK vé chc tidu chi
danh gid clia don vi €6 chire niing quén trj rii ro dé lam chimg khodn co s& cho san phiim chimg

quyén.
Cich thire thyre hign: Mua/bdn chimg khoén co sd hofic mua'bén chimg quyf!n phit hgp dé duy
tri hi s phong ngira mi ro trung hoa Delta.

Co s viit chit dé thye hién: Hé théng phﬂn mém giao djch, phin mém excel, céc bdo cio gidm
sat hﬁng ngay.

- Phong ngira riii ro phdap Iy
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Nguyén tic: Tudn thil céc quy dinh phip I lién quan. Xay dymg céc quy trinh nghifp vy nhim
tudin thi dimg cic quy dinh ve tao lip thi tnrimg va phong ngira rn ro.
Ciéch thire thue hign:
- P]'u_éli hop chit che vai Phap ché thye hién rd sodt cic quy trinh hode che chinh sach san
phim trrde khi dugce ban hinh vi dua viao sir dyng.
- Thuémg xuyén cip nhit cic thay ddi trong viin bin phip luit dé cdc b) phiin dinh gid dnh
hirémg va dé cé thé higu chinh kip théi céc hogt dgng kinh doanh bj dnh hudng néu cin.
- Theo déi viéc tudn thii cdc quy dinh phép ludt trong qud trinh trién khai nghiép vy; phat
hién kip théri cdc hinh vi cé ddu hidu vi pham hodc tiém dn rili ro phap 1y dé xir Iy hode
kién nghi.

Céng cu thire hién: Céc vin ban quy phigm phép lujt, cde chinh sich, quy trinh cia Cong ty.
- Phong ngira rii ro hoat dong

Nguyén tic: Gidm thiéu ti da xdy ra cic sy kién rii ro hoat déng.
Céch thire thyre hign:

. Xy dung diy du cfic quy trinh hogt ddng lién quan dén kinh doanh chimg quyén co dam
bdo. Thirdmg xuyén kiém tra va ning edp cac hé thong, quy trinh lién quan dén viin hanh
sim phim dé dam bao han ché t8i da rii ro hogt ding.

- Thye hién dio tao ddy da cho céc nhin sy lién quan vé sin phim, quy trinh dé dim bio
chic quy trinh duge thire hién ding va du,

- Kiém thir diy du cdc hé thing phin mém giao dich va hd try tde khi dua vio sir dung.

Céng cy thue hién: Céc cong ey hé thong, Cic quy trinh lim viée, cdc thi ligu hirdng diin dio
tao,
- Phéing ngiea rii ro thanh khodan:

Nguyén the: dam bao chi phi giao dich phong ngira riii ro & mire hop 1.
Cach thye hién:
- Lubn giao dich dé dim bao mjt ty 1¢ trung hda rii ro theo quy dinh, phit hanh cdc chimg
quyén trén mi chimg khodn di tidu chudn theo quy ché cia SGDCK ed thanh khoin én

dinh.
. Co quy dinh khéi lugng, tinh hudng cb phiéu hofic ti sin co so biit budic phai thye hign
giao dich mua/bdn dé han ehé rii ro thanh khodn.

Co sév viit chit: H théng phiin mém giao dich, cdc bio cde gidm sit, nguyén thc vin hanh giao
dijch.

¢) Bo phin Quin trj rii ro thyc hién duy tri hé thong theo dai rii ro dinh ky, cip nhap danh mye
rii ro, trang thi riii ro, bio cdo Ban Tong Gidm doc dinh ki hodie khi phét sinh diu higu bét thuimg,

d) Bé phiin Kiem sodt ndi bj gidm sat vige theo d&i rii ro clin cir trén bdo cdo dinh k¥ hofic djt
xudt, thire hign kiém tra khi cdn thiét hodc theo chi dao cia Linh dao trong trurémg hop phiit hign déu
higu bit thirémg; Canh bio Ban Téng Gidm abe khi phat hién tinh trgng thiéu sot hodc thiéu clp nhip
trang thai rii ro.

e ———" p——
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Buwrdre 4: Giam sat hoat dgng quan trj rai ro
a) Bo phin Sén phim phéi sinh:

- Blam bao chimg khoan co sé duge chon dé phat hanh chimg quyén phii ddp img dily di cic tiéu
chi di duge phé duvit.

- Giidm sét cdc thong sé va md hinh dinh gié, dim bio cde tham sb déu vao dé dinh gid chimg
quyén 13 hop 1y va phan dnh ding didu kién thj truémg.

- Gidm sdt rii ro thi truomg, thanh khoan vi vj thé phong ngira rii ro Hedging trong sudt vong
déri chimg quyén, dy béo nhimg kich ban riii ro cé thé xay ra, tir 46 dira ra canh bdo va dé xuit cic
phirong én phong ngira, giam thiéu rii ro,

- Bam bao céc hogt dng tao Eip thi tnrimg duge thye hién ding quy dinh phip ludt.

- Bdo cio ri ro, céc diu higu bit thuimg gi dén B§ phin Quin tri nii ro, Ban Linh dao.

b) B§ phin Quan trj nii ro:

- BOi chiéu trang thai rili ro thye té vai cde han mire rii ro da phé duyét;

- Phat hién céc rii ro cham ngudng canh béo;

- Lip bao cdo dinh ky/djt xuit giri dén Ban Téng Gidm dic dé dé xuft cdc gidi phap diéu chinh
hogt ding quan trj mi ro, chinh séch quén trj i ro.

¢) B phan Kiém soat ndi bi:

- Kiém tra viéc tudn thi quy trinh trong céng tic quin trj rid ro khi cin thiét hodc theo chi dao
cia linh dgo trong trudmg hop phit hién dau higu bilt thuimg,

- Bura ra kién nghj xir 1§ khi phat hién sai pham hodc thiéu sot,

d) Ban Tdng Gidm déc:

- Xem xét bdo cdo vi ra quyét dinh diéu chinh Han mirc hoge Chinh sich, Phuong én phong ngira
riii ro khi cin thiét.

- Bio cdo lén H§i ddng Quén tri trong céc truémg hop vt thim quyén quyét djnh cia Ban Tong
Gidm dic

) Hai ddng Quin tri:

- Xem xét bdo cdo vi ra quyét dinh, diéu chinh hgn mirc rii ro hodic phuong dn phéng ngira ri
o,

Burére 5: Xir I¥ rii ro
a) B phin San pham phai sinh:

- Lp vil trién khai ké hoach xir 1§ risi ro phi hep véi diic diém timg tinh hudng khéin edp bao gbm
mt hofic nhigu bign phdp: trinh nii ro, chip nhin nii ro, gidm kha ning rili o, diéu chuyén n ro;

- Dam bio thyc hién diy di va ding tién d§ theo phuong dn phong ngira rili ro d& durge phé duyét.
b) Bé phan Quin tri rii ro:

- Thiim dinh ké hoach xir 1 i ro, theo dai qua trinh thye hién;

- Cip nhjit trang thdi rii ro dén Ban Téng Gidm dde sau xir 1¥;

- Thitm dinh Iai d& xuéit tir céc don vi lién quan hoat ddng kinh doanh chimg quyén trude khi trinh
ban hinh dieu chinh chinh‘ sich QTRR, han mirc rii ro, céc phiong dn phong ngira nii ro déi véi nghigp
vu kinh doanh chimg quyén cé bao dam,

¢) B phiin Kiém sodt ndi bo:

— e — = S — - -
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- Ki#m tra vigc trién khai phiong dn xir 1 nii ro khi ¢dn thiét hofic theo chi dao cta linh dgo
trong trirémg hop phit hién diu higu bat thuomg;
- Kién nghi Ban Téng Giam dbc hodic Hoi ddng Quan trj cdc bign phap khic phyc nhim dim bio
higu qua cia hoat ding quan trj rii ro.
d) Ban Téng Gidm doc:
- Xem xét, phé duyét phuong én xir ly nii ro.
- Bio cho lén Hi déng quin tr trong cic truémg hop vugt thim quyén quyét dinh cia Ban Tong
Giam dic.
1.4, Vai trd ciia nha quin [y cép cao trong vige theo doi quan tri riii ro
Hji ding quan tri:
HBQT Céng ty ty minh hofe théng qua céc tiéu ban e thuge (duge thanh lip theo Biéu 1¢ Cong
ty) thire hién céc chire ndng lién quan dén QTRR, bao gom:
- Gim sdt, quan 1y cip cao ddi véi todn bd hoat ddng clia hé théng QTRR;
- Thiét 14p hé théng QTRR dim béo tinh ddc 1ip, khich quan, trung thye, thong nhét;
- Thiing qua Chién luge quin trj mi ro duge thé hién qua chinh sich rii ro trong dai han vi trong
timg thasi kv,
- Ban hanh va trién khai ddy di cic chinh sich quy trinh quén trj rii ro v cdc han mirc r ro, thiét
lip hoat dgng thong tin quén trj rai ro pha hop.
- Xem xét vi phé duvét ké hoach dy phing do Téng Gidm doc xdy dung.
Thng gidm dic:
- Thinh lip b6 phan QTRR hoat ddng tach bigt, dde lip vai cac b phin tic nghigp.
- Chi dao va quén 1y cong tic quén 1§ kiém tra, ri sodt thuémg xuyén véi hoat déng QTRR;
- Xiy dung, ri soft thuémg xuyén ké hoach dy phong.
Ban kiém soat/Kiém todn ndi by
Thy theo timg théi ky, Ban Kiém sodt va Ban Kiém todn ndi bd thue hign cde nhiém vy theo quy
dinh phap ludt hién hinh va céc viln ban ng1 b cua Céng ty, cy thé nhu sau:
- Gidim st viée tudn thi phép ludt trong hogt djng QTRR cia thanh vién Hai ddng quin trj, Téng
Gidm doc,
- Tham muru cho Hai dbng quan trj trong viée thiét 1p cdc chinh sach QTRR, quy ché, quy trinh
QTRR.
- Phéi hop véi Hji dbng quén trj trong viée thidt lip cfc chinh sich QTRR, quy ché, quy trinh
QTRR.
- Pénh gid vé hiéu qui cia hoat djng QTRR.
1.5. Sur kiém sodt giao djch, hgn miic tin dyng vi ky quy

Kiém sodt giao djch .
- Déi véi giao dich cia khich hang: 1énh chi vio h¢ thing khi bén mua dii tién thanh todn v bén

bén phai co chimg khoin sin sang ban.
- Pdi véi giao dich eia ty doanh: b§ phin ty doanh dugc dfu tu theo han mirc ma Ban Piéu hanh
{(EXCO) d3 phé duyét. Giao djch cha v doanh hodn todn tich biét viri giso dich cia khich hing.
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Han mire ky qui; thyce hién theo Quyét dinh 87/QB-UBCK ngay 25 thang 1 ndm 2017 cia UBCKNN
vé viéc hwémg din cho vay giao dich ky qui doi véi cong ty chimg khoan:
- Téng han mire cho vay; khéng vugt qua 200% vin chi s& himu,

- Han mirc véi 1 khach hang; khéng vurgt qud 3% von chi sé hin,

- Han mire véi | mi ¢6 phiéu: khong vugt qui 10% von chi sé hitu v khing virgt qud 5% tong
s0 [wgng cb phiéu leu hinh.

1.6, To chirc ddnh gid tin dung
Khéng co.
2. Phwong dn phing ngira rii ro dy kién

2.1, Phiong dén bie ddm thanh todn cho ngudd so hivu chimg quyén

Viéc thanh todn cho nguin sé hitu chimg quyén dirge bio dam bing cic ngudn tii san sau:

- Tii san phong ngira rii ro v ¢ac tdi san khic cd trén tadi khoan tir doanh;

- Téi1 sin cd trén tai khodn ky quy tal ngin hing heu ky;

- Béo linh thanh todn hodc tai san khic (néu cd).

Trudmg hop khéng dii tai san dé thanh todn thye hién chimg quyén, viée gidi quyét quyén loi cho
ngudn sé hitu chimg quyen thye hign theo quy dinh phap ludt lién quan dp dyng ddi vai chi ng o béo
dim mét phin,

2.2, Phuromg dn phong ngiva rii ro cho chimg quyén

2.2.1. Muc dich phong ngira rii ro

DX dim bio khi ning thanh toan ciia TCPH cho ngudi s& hitu chimg quvén tai ngay ddo han vi
han ché mét cich hifu qua nhimg tén thit do cdc loai hinh rii ro gy ra.

2.2.2. Té chike thyee hign phing ngiva rii ro;
Ban diéu hinh:
- Phé duyét phuong 4n phong ngira nii ro theo Quy trinh, quy ché ndi bd ctia Cang ty.

- Chi dgo va xir Iy kip théi véi nhimg tinh hudng phét sinh trong qué trinh hogt dong kinh doanh
chimg quyén cd bao didm.

Bé phiin quén trj rai ro:
- Thim dinh phirong én phéng ngira rii ro, tham muru cho Téng Giam déc.

Bi phin kiém sodt ndi bi:

- Kiém tra, gidm sit theo ké hoach hodc dét xudt viée tuin thi cée chinh sach. quy trinh va han
mirc phong ngira mi ro da duge phé duyér.

B{ phiin ¢6 chire niing tryc tiép quin trj rii ro:

- Nhin di¢n nhimg rui ro s& xdy ra, do luémg va dwa han mire phi hep trong giao dich chimg quyén
cd bao dam.

- Xiy dyng quy trinh kiém sodt. phiin tin ri ro trong hogt déng giao dich chimg quyén €6 bio
dam.
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- Bdm bao dit sd hegmg chimg khodn co so dé phong ngira nii ro cho chimg quyén dang hru hanh

theo phuong an phong ngira rai ro.

- Rl sodt hidu qua quy trinh quin trj rin ro dinh k¥,
- Thong tin nhin sy thude b phin truc tiép quan Iy rii ro:

Hp & Tén: HA KIEU TRANG

Chire vy: Chuyén vién Quan trj rii ro 1gi VKDIRECT

Trinh 4§ chuyén mén: Thac s1 Tai chinh )
Chimng chi chuyén mén: Chimg chi hianh nghé Quin Iy Quy s6 002949/QLQ ‘

Kinh nghiém: C6 & nim kinh nghiém trong linh vire tii chinh - diu .

2.2.3. Nguyén tie thye hign ting quit
2.2.3.1. Chumg khodn phong 