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Coéng ty C6 phan Loc héa dau Binh Son (BSR)
Loii nhuan bung né nh& gia nhién liéu leo thang — [Cao hon dw phéng]

Loi nhuan (LN) rong Q1/26 ting vot hon 20 Ian svck 1&n 8.265 ty ddng nhd gia nhién liéu toan cau tang
cao sau khi xung dét Iran nd ra.

LN rong Q1/26 vwot xa ky vong khi hoan thanh 126% dy phéng ca nam cua chung toi.

Chuing t6i nhan thay ap lwc tdng gia muc tiéu du can thém nhirng danh gia chi tiét.

Tang trwéng doanh thu Q1/26 dwoc thic day b&i san lwong tang va gia ban cao hon

Doanh thu Q1/26 tang 44% svck 1én 46 nghin ty dong, nho tdng san lwong tang 10,6% svck va dac biét la
gia ban ting. Cac san pham dau mé toan cau déu ting vot tlr thang 3 sau khi My tAn cong Iran, kéo theo
gia tham chiéu binh quan Q1/26 cla cac mét hang x&ng dau tai Viét Nam déu tang cao (xang: +8% svck /
dau diesel: +27% svck / nhién liéu may bay: +33% svck).

Bién LN gép mé& rong manh nh& crack spread tang vot

Bién LN gop Q1/26 tang 19,5 diém % svck Ién 20,7%, mic cao nhat theo quy ké tir Q2/22 dén nay, twong
dwong véi LN gop gap ~25 1an svck 1&én 9.507 ty dong. Bién LN an twong dén tir crack spread cac mat
hang xang dau déu tang manh va xu huwéng tdng cla gia nhién liéu trong Q1/26 (trai ngwoc so v&i xu
hwéng gidam trong Q1/25). Diesel la ngudn dong goép Ién nhéat, vai LN gop tang gap 6 1an svck, dwoc hd tro
b&i mirc tdng 146% svck cla crack spread diesel tham chiéu tai chau A, trong khi LN gép mé&t hang xang
ciing chuyén sang dwong nhd mirc tang 34% svck cla crack spread xdng. Dang chu y, LN gdp mang héa
dau ciing ghi nhan con sb dwong sau ba nam lién tiép 16 rong.

Chi phi tang gay moét it ap lwc Ién KQKD

Chi phi ban hang va QLDN Q1/26 tang 94,4% svck lén 550 ty déng do gia tang chi phi dé& dap tng viéc
tang san lwong tiéu thu trong béi cdnh mat bang chi phi gia tang. Trong khi d6, LN tai chinh thuan gidm
23% svck xudng 279 ty ddng do khoan 16 rong ty gia 118 ty déng (so v&i mirc 1ai rong 155 ty déng trong
Q1/25) lan &t mirc tAng 76% svck cua lai tién glri. Chi phi gia tng gay ap luc nhe Ién két qua Q1/26.

LN rong Q1 vwot xa ky vong cua ching toi

Téng quan, nh& gia nhién liéu tang vot, LN rong Q1/26 tang vot gap 20,7 1an svck lén 8.265 ty dong, vuot
xa ky vong cua chung téi khi hoan thanh 126% dw phdng ca nam.

Ty déng Q1/25 Q1/26 %svck sv. dw phéng
Gia dau Brent (USD/thting) 75 78 4,5% 98,0%
San lwong ('000 tan) 1.800 1.990 10,6% 24,5%
Céng sut van hanh (%) 111% 122% 11,7% pts 0,0% pts
Doanh thu 31.895 45.920 44.,0% 28,3%
LN gop 382 9.507 2386,5% 124,4%
Chi phi BH&QLDN 283 550 94,4% 31,6%
LN / (Chi phi) tai chinh thuan 362 279 -23,0% 20,7%
LNTT 472 9.249 1861,5% 127,1%
LN rong 399 8.265 1972,8% 126,3%
Bién LN gop 1,2% 20,7% 19,5 diém %

Bién LN rong 1,3% 18,0% 16,7 diém %
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B&o cao nay dugc viét va phat hanh béi Khéi Nghién ciru va Tw van dau tu - Cong ty C6 phan Ching khoan VNDIRECT. Théng tin trinh
bay trong bao céo dya trén cac ngudn dwoc cho la dang tin cay vao thdi diém cong bd. Cac ngudn tin ndy bao gébm théng tin trén san
giao dich chirng khoan hoéc trén thi trwdng noi cd phiéu dwoc phan tich niém yét, thdng tin trén bao cao dwoc cong bd cla cong ty,
théng tin dwoc cong b rong réi khac va cac théng tin theo nghién ctru clia ching t6i. VNDIRECT khong chiu trach nhiém vé d6 chinh
xac hay day du cla nhirng théng tin nay.

Quan diém, dy bao va nhitng woc tinh trong bao céo nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhiing quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va co6 thé thay d6i ma khéng can thdng béo truéc.

B&o céo nay chi nham muc dich cung cAp théng tin cho cac nha dau tw clia Cong ty Co phan Ching khoan VNDIRECT tham khao va
khdng mang tinh chét m&i chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao céo nay. Cac nha dAu tw nén cé cac
nhan dinh déc lap vé thong tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cta minh,
tham khao y kién tw van tw cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va céac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao véi cd phiéu cta (cac) cong ty dwoc dé cap trong béo céao nay.

VNDIRECT khong,chgu trach nhiém vé bat c&v k&t qua nao phat sinh tlr viéc str dung ndi dung cla bao cao dwdi moi h‘lnh thtrc. Ban bao
céo nay la san pham thudc s& hiru ctia VNDIRECT, ngwoi siv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai Ién cac
phwong tién truyén thong ma khéng c6 sw dong y bang van ban cia VNDIRECT.
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