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Tbng gia tri TPDN phat hanh trong Quy 3 giam 50,5% so v&i quy trwdc va
gidm 70,9% so v&i cling ky (svek), chi dat 60.635 ty déng.

Tl dau nam dén nay, téng gia tri TPDN phat hanh wéc dat 248.603 ty dong,
giam 43,5% so v&i 9T21.

Khéi lwgng phat hanh Trai phiéu Chinh phi (TPCP) tang 12,1% so v&i Q2/22
V6i ty lé trang thau dat 39,3% trong Quy 3.

Phéat hanh riéng Ié suy giam khi che doi Nghi dinh stra d6i 153/ND-CP/2020

Téng gia tri TPDN phat hanh trong Q3/22 dat mrc 60.635 ty déng, gidm manh
50,5% so v&i quy trwde, gidm manh 70,9% svck. Ty [é phat hanh thanh cong dat
98,9%. Trong do, ty |& trai phiéu phat hanh riéng 1& va cdng chung lan luot la
97,4% va 2,6%.

Trong Quy 3, ¢6 42 doanh nghiép (DN) phét hanh téng cong 59.032 ty dong trai
phiéu riéng 18, gidm manh 51,7% so v&i quy trwée, va gidm 71,1% svek. Cac DN
co gia tri phat hanh (GTPH) trai phleu riéng 1& Ién nhét trong quy déu |a cac ngan
hang, bao gébm: Ngan hang TMCP Dau tw va Phat trién Viét Nam (6.867 ty dong),
Ngan hang TMCP Phwong Déng (6.600 ty déng) va Ngan hang TMCP Céng
thwong Viét Nam (4.210 ty ddng).

Trong khi d6, 1.603 ty déng TPDN dwoc phat hanh ra cong chung, tang 434,4%
S0 V&i quy trwde cling nhw so véi mire nén thap ndm ngodi, chd yéu ciling tap
trung & nhém cac ngan hang TMCP.

Trong Quy 3, Tai chinh — Ngan hang la nhém nganh chiém ty trong I&n nhét véi
82,5% tbng gia tri phat hanh trai phiéu riéng &, twong dwong 48.683 ty déng
(gidam 39,5% so voi quy trwede, giam 37,9% svck). Ngoai 3 Ngan hang cé gia tri
phat hanh 1&n nhat ké trén, cac t6 chirc tai chinh khac c6 gia tri phat hanh Ion
nhat bao gébm: NH TMCP A Chau (3.800 ty déng), NH TMCP Phat trién Thanh
phé Hb Chi Minh (3694 ty déng), NH TMCP Quan Dai (3630 ty déng), ...

Bat dong san chiém ty trong 13,7% tdng gia tri phat hanh trai phiéu riéng 6,
twong dwong 8.091 ty ddng (gidm manh 45,9% sv Q2/22, giam 90,9% svck). Cac
DN BBS co phat hanh riéng lé nhiéu nhat trong quy bao gom: Cong ty TNHH No
Va Thao Dién (2.300 ty dong), CTCP Dau tw va Phat trién Du lich Phu Quéc
(2.285,6 ty déng) va CTCP Fuiji Nutri Food (1.000 ty déng).

Tap doan da nganh chung kién su sut gidam manh nhét vé gia tri phat hanh riéng
& v&i khoan1.500 ty dong (gidm 89,5% so voi Q2/22), chi co CTCP Tap doan
Masan phat hanh trong quy nay.

Cac nganh khéac chiém 1,3% téng gia tri phat hanh trai phiéu riéng 1& trong quy,
twong dwong 758 ty déng (gidm 94,0% so véi quy trwdc). Dang cha y cd: CTCP
San xuét va Kinh doanh Vinfast phat hanh 300 ty dong véi ki han 3 ndm va Cong
ty TNHH Khai thac Ché bién Khoang san Nai Phao phat hanh 290 ty déng véi ki
han 5 nam.

Thi trwrng TPDN giam sau trong 9 thang dau nam 2022

Ngay tlr thoi diém thang 03/2022, thi trwrng TPDN cham lai nhdm ché doi Nghi
dinh stra d6i 153/ND-CP/2020, véi muc tiéu bao vé quyén loi hop phap cta nha
dau tw cling nhw nang cao chét lwong cla thi trwdng vén. Trong béi canh do,
tbng gia tri phat hanh TPDN trong 9722 gidm manh 43,5% svck xudng con
248.603 ty dong; trong d6 1a 240.804 ty ddng phat hanh riéng 18 (-42,2% svck) va
7.799 ty déng phat hanh ra cong chiing (-66,8% svck). Trong d6 Tai chinh — Ngan
hang 1& nhém nganh dan dau vé GTPH trong 9722, chiém 57,7% tébng GTPH,
gidm 15,2% svck. Nném nganh Bét dong san chiém 21,5% tébng GTPH, gidm
manh 67,0% so v&i 9T21. Nhom Tap doan da nganh va cac nhém nganh Khac
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chiém Ian lwot 6,3% va 14,5% tbng GTPH trong 9T22, ting 94,9% va gidm 64,2%
svck.

Trong 9T22, top 5 cac DN phat hanh trai phiéu nhiéu nhat gém c6 3 Ngan hang
va 2 tap doan niém yét trén san chirng khoan, bao gom: NH TMCP Dau tw va
Phat trién Viét Nam (19.872 ty dong) Téap doan Vingroup va cac cong ty con
(16.569 ty dong); Tap doan Dia 6c NOVA va cac cong ty con (15.157 ty dong)
NHTMCP Phwong Dong (12.300 ty déng), NHTMCP A Chau (10.450 ty ddng).

Hinh 1: Gia tri va ty lé phat hanh thanh céng TPDN theo thang (ty déng)
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Ngudn: Fiinpro, VNDIRECT RESEARCH

Hinh 2: Co’ cAu TPDN phat hanh theo nganh trong 9T22 (ty déng) Hinh 3: Co cAu TPDN phat hanh theo nganh (%)
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Ngudn: VNDIRECT RESEARCH, HNX Ngudn: VNDIRECT RESEARCH, HNX
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TRIEN VONG THI TRUONG TRAI PHIEU DOANH NGHIEP QUY 4/2022
Ap lwc trai phiéu dao han gia ting ttr Q4/22

Téng gia tri TPDN riéng & dao han trong Q4/22 dat mirc 58.840 ty déng, (-9,1%
sv quy trudc; +87,7% svek). Trong do, ty 1&6 TPDN dao han ciia nganh B4t dong
san, Tai chinh — Ngan hang, Khac 1an lwot 1a 34,1%, 32,9% va 33,0%. Théng ké
cta chung téi chi bao gom cdc dot phat hanh TPDN riéng Ié tir ndm 2019
toi nay va khéng bao gém cac DN phét hanh da thuc hién mua lai trdi phiéu
trweéc thoi gian ddo han. Ching t6i wéc tinh c6 khoang 142.200 ty déng TPDN
da dwoc mua lai trong 9T22

Trong quy 4, Bat dong san (BDS) tlep tuc la nhém nganh chiém ty trong I&n nhét
v&i 34,1% tong gia tri dao han trai phiéu riéng 1& trong quy, twong dwong 20.071
ty dpng (-40,3% sv quy Q3/22, +65,2% svck). Cac DN BBDS cd gia tri dao han cao
nhat trong Quy 4 bao gom: CTCP Tép doan Sunshine (bao gom cac cong ty con)
(3.000 ty dong), CTCP Tép doan Dau tv Dia 6c No Va (3.000 ty dong) va CTCP
Bach Huwng Vwong (2.980 ty dong).

Tai chinh — Ngan hang 1a nhém nganh chiém ty trong 16 th hai véi 32,9% téng
gia tri dao han trong Q4/22, twong dwong 19.365 ty déng (-19,4% sv Q3/22,
+130,1% svck). C4c tb chirc tai chinh co gia tri ddo han cao nhét trong Q4/22
gdbm: NHTMCP Ky Thwong Viét Nam (4.500 ty ddong), NHTMCP Qubc té Viét
Nam (3.000 ty déng) va NHTMCP Viét Nam Thinh Vwong (1.950 ty déng).

Cac nganh khac chiém 33,0% tdng gia tri TPDN riéng 1& dao han trong Q4/22,
dat 19.404 ty déng (+175,8% sv Q3/22, +80,0% svck). Cac DN ngoai nhom BDS
va Tai chinh - Ngan hang c6 gia tri do han cao nhat gdm: CTCP TNHH San xuét
va Kinh Doanh Vinfast (9.010 ty ddng), CTCP Wealth Power (2.880 ty déng) va
CTCP Tap doan Sovico (2.100 ty déng).

Hinh 4: Uéc tinh kljéi Iworng TPDN riéng lé dao han trong giai doan Hinh 5: Co’ cadu TPDN dao han theo nganh trong Q4/22 (%)
Q4/2022-2023 (ty déng)
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(*) Théng ké nay chua loai trir cac DN phéat hanh d& mua lai TPDN truwéc thoi Ngudn: VNDIRECT RESEARCH, HNX
gian dao han
Ngudn: VNDIRECT RESEARCH, HNX
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Thi trworng TPDN c6 thé tiép tuc trAm lang trong mét vai quy toi

Chung toi cho rang su kién diéu tra Ianh dao Tap doan Van Thinh Phét bi bat gan
day do nhfmg sai pham trong phat hanh TPDN thé hién nhirng nd lwc cha co
quan quan ly trong viéc lam trong sach thj trudng vén. Bén canh dd, qua nhiéu
lan dy thao thi vao ngay 16/09/2022, Nghi dinh 65/2022/Nb-CP bd sung stra ddi
cho Nghi dinh 153 vé& chao ban trai phiéu riéng 1é da chinh thirc dwoc ban hanh.
Diéu nay 1a mét diém tich cwe ddi thi trwdng von trong dai han vi Nghi dinh 65 tuy
mang dinh hwéng that chat hon so véi nghi dinh cii nhwng cling da néi Idng hon
& moét sd quy dinh so véi nhivng dw thdo dwoc lay y kién trwéc d6. Tuy nhién,
chung t6i cho rang cac thanh vién thj trweong (DN phat hanh, DN tw van va nha
dau tw) can thoi gian. dé diéu chinh cho phu hop v&i nhitng quy dinh mai. Vi vay,
thi trdng TPDN nhiéu kha n&ng sé tiép tuc trAm I&ng trong mét vai quy toi.

Vé phia cung, ching ti cho rang téng gia tri phat hanh TPDN c¢6 thé phuc hdi tré
lai ttr nra cudi nam 2023. Nghi dinh 65 mai cho phép cac DN dwoc phat hanh
TPDN vé&i muc dich co cu ng. Chung tdi cho rang day la mét trong nhivtng diém
trong yéu theo hwéng néi 16ng hon, gilp cac doanh nghiép véi muc dich tai co
cau no (theo dung quy dinh) van c6 thé tiép can dwoc véi kénh phat hanh TPDN.

Vé phia cau, chung téi cho rang sb lwong nha dau tw (NBT) chuyén nghiép du
diéu kién sé sut gidm trong ngan han.

Hinh 6: Nhirng thay déi ciia Nghi dinh 65/2022/ND-CP m&i ban hanh vao 16/09/2022
Nghi dinh 153 (cii) Nghi dinh 65 (m&i)

Panh gia tac dong

Méac du thu hep pham vi co' cdu nguén vdn, nhwng so w&i
nhirng dy thao trwéc day (khéng dwoc phép co cau ng), thi
diém nay mang y nghia tich cwc déi Wi cac DN, gitp cac DN
giam bét ap luc no' vay khi TP dao han -> tang ngudn cung
Muc dich phat hanh ... co cAu lai ngudn vdn ... Muc dich phat hanh ... co cau lai no ... TPDN riéng lé trong twong lai.
D4i Wi phat hanh trong nwéc, chi dwoc thay

doi diéu kién khi

Ménh gia & 100.000 dong (mét trdm nghin déng)

hoac boi

Khoéng c6 diéu kién bat budc mua lai

Quy dinh V@ nha dau tu chuyén nghiép:

- N&m gitr téi thiéu 2 ty danh muc ching khoan
niém yét.

- C6 thu nhap chiu thué it nhat 1 ty.

Khoéng yéu cau xép hang tin nhiém

Chwa cé hé théng giao dich tap trung

Xir phat hanh chinh trong tre&'ng hop vi pham
clia cac bén tham gia tw van hd so chao ban,
dang ky, lwu ky TP, dau thau, bao lanh, dai ly
phat hanh.

- Bugc cip thAm quyén cla Dn théng qua

- Bugc 65% trai chi (chiém it nhat 65% tdng
cuing loai dang Iwu hanh) chap thuan.

Ménh gia la 100.000.000 ddng (m6t tram triéu
ddng) hoac boi

Bat budc mua lai khi:

- DN (vi pham phép luat v& chao ban, giao dich
TPDN) c6 bién phap khéc phuc khéng dwoc
65% trai chtl chap nhan.

- DN (v pham phwong éan phat hanh; sai muc

dich), c6 bién phap khac phuc khéng dwoc 65%

trai cht chép nhan.

B6 sung thém diéu kién:

- Nam gitr téi thiéu 2 ty danh muc ching khoan
niém yét xac dinh bang gia trj thi trwdng binh
quan theo ngay trong téi thiéu 180 ngay. (chi cé
gia tri trong 3 thang)

- Ki van ban xac nhan tw chiu trach nhiém.

Yéu cau xép hang tin nhiém khi:

- Téng gia tri TP trong méi 12 thang I&n hon 500

ty ddng va I&n hon 50% vbn chii sé hivu.
-Dw no TP I&n hon 100% vbn chii s& hivu.

DN phai dang ki trén hé théng giao dich TPDN
riéng Ié tai S& giao dich chirng khoan

Cac bén tham gia vao qua trinh nay, tuy vao
murc dd vi pham, sé bj phat hanh chinh hoac
truy ctru trach nhiém hinh suw.

Yéu cau khat khe hon vé& viéc cung cap cac
théng tin lién quan bang nhirng bao cao dinh ki.

Tang va bao v& quyén loi clia Trai chil trong cac truéng hop
nhw mua lai trwdc han, thay déi muc dich phat hanh,... ->
chia sw chi dong v& quyén quyét dinh cho trai cha

Thét chat hon tir phia cau khi nha dau tw phai bé nhiéu tién
hon dé s& hivu Trai phiéu.

B6 sung cho muc dich phat hanh, dam bao va gia ting quyén
loii clia nha dau tw trong truérng hop DN Vi pham.

Giup cling ¢6 hon V& viéc chi cé6 NDT chuyén nghiép khi da
hiéu rd rdi ro thi m&i nén dau tw TPDN -> lam giam sé lvgng
NDT dd diéu kién lam nha dau tw chuyén nghiép -> giam
ngudn cau ti phia nha dau tw.

- La yéu tb giup thi truérng minh bach, bao v nha dau tw khai
viéc bat can xirng thong tin.

- Han ché DN phat hanh tran lan TPDN.

Giup thi trwo'ng TP tré nén chuyén nghiép, giao dich minh
bach, thuan lgi hon déi w&i nha dau tw trong viéc tiép can
TPDN

Tang cuwdng trach nhiém cda cac bén trong qua trinh tham
gia phat hanh TP nham dam bao quyén loi clia cac NDT.
Pam bao NDT c¢6 thé theo ddi tinh hinh thwc hién cam két
cta DN phat hanh cling nhw nhirng chi tiéu tai chinh quan
trong -> Béo v& NDT

Ngudn: Nghi dinh 65/2022/ND-CP, VNDIRECT RESEARCH
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THI TRUONG TRAI PHIEU CHINH PHU QUY 3/2022
Thi trwong so cap: ti lé trang thau phuc héi trong Q3/22

Ty lé tring thau trong Quy 3 tang I&n mirc 39,3% (so v&i Q2/22 véi ty 18 1a 29,0%)
v&i tbng gia tri phat hanh thanh coéng trong quy dat 46.195 ty dong. Trong Q3/22,
Kho bac Nha nwéc (KBNN) chi goi thau thanh cong & 2 ky han 1a 10 ndm va 15
nam vaéi gia tri 1an lwot 1a 24.280 ty ddng va 21.415 ty déng. L&i suét trung thau
tang manh & 2 ki han 10 n&m va 15 ndm lan lwot 37 va 36 diém co ban. Trong
Q3/22, Ngan hang Chinh Sach X& hoi (NHCSXH) chi goi thau thanh céng 500 ty
ddng & ki han 3 nam. Chi tiét két qua dau thau trong quy nhu sau:

Hinh 7: Téng ho'p két qua dau thau quy 3/22

Téng GT goi  Téng GT tring Ty lé Ladi sudt Thay déi LS
thiu (ty déng)  thau (ty dong) tring thdu  trang thau (%) (diém %)
KBNN 81.000 45.695 56,4%
2.000 - 0,0% N/A N/A
7 2.000 - 0,0% N/A N/A
10 34.000 24.280 71,4% 2,74 0,37
15 39.000 21.415 54,9% 3,02 0,36
20 1.500 - 0,0% N/A N/A
30 2.500 - 0,0% N/A N/A
NHCSXH 36.500 500 1,4%
3 8.500 500 5,9% 3,70 1,37
5 13.500 - 0,0% N/A N/A
10 8.000 - 0,0% N/A N/A
15 6.500 - 0,0% N/A N/A
T<‘>ng 117.500 46.195 39,3%

Ngudn: VNDIRECT Research, HNX

Trong nam 9T22, thi trwong so cap da huy dong dwoc 111.722 ty dong TPCP tir
KBNN. Tong gia tri phat hanh trong 9T22 da hoan thanh 27,9% ké hoach dau
thau nam. Chang t6i nhan thay ty 1€ phat hanh thanh cong TPCP trong 9T22 dang
& murc rat thap so voi ké hoach dé ra.

Thi trwong thir cap: khéi ngoai tiép tuc ban rong 1.971 ty déng trong Q3/22
Tong gia tri giao dich trén thj trwong thir cap Quy 3 dat 408.810 ty dong, twong
rng gia tri giao dich trung binh mai phién 6.441 ty dong, giam 24,5% so vo&i quy
trwdc d6. Giao dich outright chiém ty 1& 47,1% trong tong gia tri giao dich, con lai
52,9% la giao dich repo.

Cac nha dau tw nwoc ngoai ban rong vai gia tri 1.971 ty déng trong Q3/22, dua
tdng gia tri ban rong ca nam lén mac 4.139 ty déng.

Loi suét trai phiéu tdng manh & tat ca cac ki han. Chi tiét thay déi loi suét nhw
sau:

Hinh 8: Thay déi lgi suat TPCP cac ky han (diém %)
VBMALY VBMA2Y VBMA3Y VBMA4Y VBMASY VBMA7Y VBMA10Y
30/09/2022 (%) 4,490 4,467 4,457 4,450 4,444 4,640 4,762
T92 (%) 1,795 2,110 2,284 2,336 2,388 2,994 3,242
Thay déi 1 quy
(diém %)
T-365 (%) 0,465 0,617 0,827 0,889 1,347 1,696 2,596
Ngudn: VNDIRECT Research, HNX

2,695 2,357 2,173 2,114 2,056 1,646 1,520
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THONG TIN TRAI PHIEU DOANH NGHIEP PHAT HANH RIENG LE Q3/2022
Hinh 9: Cac DN phat hanh TPDN c6 gia trj I&n nhit Q3/2022

Ky han binh quan

STT Tén TCPH Téng gia tri (ty dong) (n@m)
1 NHTMCP DAU TU’ VA PHAT TRIEN VIET NAM 6.867 8,5
2 NHTMCP PHUONG DONG 6.600 30
3 NHTMCP CONG THU'ONG VIET NAM 4.210 10,5
4 NHTMCP A CHAU 3.800 12
5 NHTMCP PHAT TRIEN THANH PHO HO CHIi MINH 3.694 5,6

NGUON: VNDIRECT RESEARCH, HNX

PHU LUC: THONG KE TRAI PHIEU DOANH NGHIEP PHAT HANH Q3/22

Téng GTPH thanh

TCPH Tong GTPH (ty VND) cong (ty VND) Ky han (nam) Ngay phat hanh
I. B4t déng san

CT TNHH NO VA THAO BIEN 2.300 2.300 5,0 05/09/2022
CTCP BDAU TU VA PHAT TRIEN DU 1.117 1.117 5,0 28/07/2022
LICH PHU QuOC

CTCP Fuji Nutri Food 1.000 1.000 1,0 12/08/2022
CTCP DAU TU VA KINH DOANH NHA 800 800 3,0 23/08/2022
KHANG DIEN

CTCP BAU TU THANH THANH CONG 600 600 7,0 09/09/2022
CTCP BAU TU VA PHAT TRIEN DU 584 584 5,0 14/07/2022
LICH PHU QuUOC

CTCP DAU TU VA PHAT TRIEN DU 584 584 5,0 13/07/2022
LICH PHU QuOC

CTCP BAU TU XAY DUNG DAI THINH 500 500 2,0 29/07/2022
PHAT

CTCP Dau tv Kinh doanh BBS Ha An 210 210 4,0 20/07/2022
CTTNHH DAU TU SAI GON 3 CAPITAL 185 185 1,0 16/09/2022
CTCP TAP BOAN TASECO 100 100 1,0 29/07/2022
CTCP BAU TU VA DICH VU BAT XANH 100 100 2,0 22/07/2022
MIEN BAC

CTCP PAU TU KIEN VANG 10 10 1,0 04/07/2022
Il. Ngan hang
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NHTMCP CONG THU'ONG VIET NAM 3.000 3.000 8,0 15/09/2022
NHTMCP QUAN BOI 3.000 3.000 3,0 26/07/2022
NHTMCP VIET NAM THINH VUONG 2.000 2.000 1,0 06/09/2022
NHTMCP BAU TU VA PHAT TRIEN 1.500 1.500 2,0 29/08/2022
VIET NAM
NHTMCP A CHAU 1.500 1.500 2,0 30/08/2022
NHTMCP NGOAI THUONG VIET NAM 1.500 1.500 8,0 09/08/2022
NHTMCP BAU TU VA PHAT TRIEN 1.500 1.500 1,8 21/07/2022
VIET NAM
NHTMCP BAU TU VA PHAT TRIEN 1.500 1.500 1,8 20/07/2022
VIET NAM
NHTMCP TIEN PHONG 1.100 1.100 3,0 21/07/2022
NHTMCP PHUONG BONG 1.000 1.000 3,0 15/09/2022
NHTMCP PHUONG BONG 1.000 1.000 3,0 31/08/2022
NHTMCP A CHAU 1.000 1.000 1,0 29/08/2022
NHTMCP PHUONG BONG 1.000 1.000 3,0 30/08/2022
NHTMCP PHAT TRIEN THANH PHO 1000 1000 3,0 25/08/2022
HO CHI MINH
NHTMCP PHUONG BONG 1000 1000 3,0 24/08/2022
NHTMCP SAI GON THUONG TIiN 1000 1000 3,0 24/08/2022
NHTMCP BUU BIEN LIEN VIET 1000 1000 3,0 26/07/2022
NHTMCP BUU BIEN LIEN VIET 1000 1000 3,0 21/07/2022
NHTMCP PHAT TRIEN THANH PHO 1000 1000 3,0 28/07/2022
HO CHi MINH
NHTMCP PHUONG BONG 1000 1000 3,0 21/07/2022
NHTMCP PHAT TRIEN THANH PHO 1000 1000 5,0 15/07/2022
HO CHi MINH
NHTMCP KY THUONG VIET NAM 1000 1000 3,0 07/07/2022
NHTMCP BAU TU VA PHAT TRIEN 1000 1000 8,0 11/07/2022
VIET NAM
NHTMCP BAO VIET 800 800 7,0 31/08/2022
NHTMCP NGOAI THUONG VIET NAM 800 800 15,0 15/07/2022
NHTMCP BONG NAM A 750 750 5,0 08/09/2022
NH NONG NGHIEP VA PHAT TRIEN 600 600 10,0 10/08/2022
NONG THON VIET NAM
NHTMCP BAU TU VA PHAT TRIEN 552 552 8,0 26/08/2022
VIET NAM
NHTMCP PHUONG BONG 500 500 3,0 15/09/2022
NHTMCP PHAT TRIEN THANH PHO 500 500 3,0 30/08/2022
HO CHi MINH
NHTMCP PHUONG BONG 500 500 3,0 26/08/2022
NHTMCP A CHAU 500 500 1,3 22/08/2022
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NHTMCP QUAN DOI 500 500 3,0 24/08/2022
NHTMCP A CHAU 500 500 1,0 25/07/2022
NHTMCP BUU DIEN LIEN VIET 500 500 3,0 07/07/2022
NH NONG NGHIEP VA PHAT TRIEN 435 435 10,0 16/09/2022
NONG THON VIET NAM
NHTMCP HANG HAI VIET NAM 400 400 2,0 22/07/2022
NHTMCP DAU TU VA PHAT TRIEN 370 370 8,0 20/07/2022
VIET NAM
NHTMCP NGOAI THUONG VIET NAM 350 350 15,0 22/07/2022
NHTMCP TIEN PHONG 300 300 3,0 08/09/2022
NHTMCP PHUONG BONG 300 300 3,0 09/09/2022
NHTMCP AN BINH 300 300 3,0 12/09/2022
NHTMCP PHUONG BONG 300 300 3,0 29/08/2022
NHTMCP SAI GON THUONG TiN 300 300 3,0 22/08/2022
NHTMCP NGOAI THUONG VIET NAM 300 300 8,0 22/07/2022
NHTMCP CONG THU'ONG VIET NAM 230 230 8,0 23/08/2022
NHTMCP CONG THU'ONG VIET NAM 195 195 8,0 07/07/2022
NHTMCP CONG THUONG VIET NAM 185 185 15,0 21/07/2022
NHTMCP A CHAU 150 150 1,0 03/08/2022
NHTMCP A CHAU 150 150 1,0 02/08/2022
NHTMCP AU TU VA PHAT TRIEN 124 124 7,0 20/07/2022
VIET NAM
NHTMCP QUAN DBOI 100 100 7,0 16/09/2022
NHTMCP CONG THU'ONG VIET NAM 100 100 15,0 30/08/2022
NHTMCP BAN VIET 100 100 7,0 31/08/2022
NHTMCP BAN VIET 100 100 7,0 30/08/2022
NHTMCP CONG THUONG VIET NAM 100 100 8,0 23/08/2022
NHTMCP NGOAI THUONG VIET NAM 100 100 10,0 15/08/2022
NHTMCP CONG THUONG VIET NAM 100 100 15,0 19/08/2022
NHTMCP DAU TU VA PHAT TRIEN 100 100 20,0 26/07/2022
VIET NAM
NHTMCP NGOAI THUONG VIET NAM 100 100 15,0 11/07/2022
NHTMCP PHAT TRIEN THANH PHO 100 100 7,0 14/07/2022
HO CHi MINH
NHTMCP CONG THU'ONG VIET NAM 90 90 10,0 08/09/2022
NHTMCP NGOAI THUONG VIET NAM 90 90 10,0 24/08/2022
NHTMCP DAU TU VA PHAT TRIEN 79 79 7,0 26/08/2022
VIET NAM
NHTMCP CONG THU'ONG VIET NAM 70 70 8,0 26/07/2022
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NHTMCP BAU TU VA PHAT TRIEN 60 60 15,0 09/09/2022
VIET NAM
NH NONG NGHIEP VA PHAT TRIEN 53 53 6,0 16/09/2022
NONG THON VIET NAM
NHTMCP CONG THUONG VIET NAM 50 50 8,0 02/08/2022
NHTMCP PHAT TRIEN THANH PHO 50 50 7,0 22/07/2022
HO CHI MINH
NHTMCP CONG THUONG VIET NAM 50 50 8,0 19/07/2022
NHTMCP CONG THUONG VIET NAM 40 40 15,0 28/07/2022
NHTMCP PHAT TRIEN THANH PHO 34 34 10,0 26/07/2022
HO CHI MINH
NHTMCP DAU TU VA PHAT TRIEN 30 30 8,0 26/07/2022
VIET NAM
NHTMCP QUAN BOI 30 30 7,0 28/07/2022
NHTMCP DAU TU VA PHAT TRIEN 27 27 10,0 26/08/2022
VIET NAM
NHTMCP DAU TU VA PHAT TRIEN 25 25 12,0 26/07/2022
VIET NAM
NHTMCP PHAT TRIEN THANH PHO 10 10 7,0 31/08/2022
HO CHI MINH

Il Dich vu Tai chinh

CT TAI CHINH CO PHAN BPIEN LUC 1.725 1.725 10,0 08/07/2022
CT TAI CHINH TNHH MTV HOME 600 600 2,0 31/08/2022
CREDIT VIET NAM

CT TAI CHINH TNHH MB SHINSEI 500 500 2,0 11/07/2022
CT TAI CHINH TNHH MTV HOME 300 300 1,5 13/09/2022
CREDIT VIET NAM

CTCP CHUNG KHOAN RONG VIET 300 300 1,0 01/08/2022
CTCP CHUNG KHOAN RONG VIET 200 200 1,0 15/09/2022
CT TAI CHINH TNHH MTV HOME 200 200 15 15/09/2022
CREDIT VIET NAM

CTCP CHUNG KHOAN RONG VIET 200 200 1,0 05/07/2022
CTCP KINH DOANH F88 200 200 0,8 15/07/2022
CTCP CHUNG KHOAN RONG VIET 199 199 1,0 19/08/2022
CTCP CHUNG KHOAN BAN VIET 120 120 2,0 25/07/2022
CTCP KINH DOANH F88 100 100 1,0 15/07/2022
CT TAI CHINH CO PHAN BIEN LUC 100 100 2,0 12/09/2022
CT TAI CHINH TNHH NH VIET NAM 100 100 2,0 22/08/2022

THINH VUONG SMBC

CTCP CHUYNG KHOAN BAN VIET 60 60 7,0 05/08/2022

IV. Tap doan da nganh
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CTCP TAP BOAN MASAN 800 800 5,0 21/09/2022
CTCP TAP BOAN MASAN 700 700 5,0 21/09/2022
V. San xuét

CTCP SAN XUAT VA KINH DOANH 300 300 3,0 26/09/2022
VINFAST

CTCP THUONG MAI DICH VU NHUA 20 20 3,0 12/07/2022

BAO BI KIEN BUC

VI. Xay dwng

CTCP BDAU TU XAY DUNG TRUNG 100 100 2,0 29/07/2022
NAM

VII. Khac

CT TNHH KHAI THAC CHE BIEN 290 290 5,0 22/09/2022

KHOAN SAN NUI PHAO

CTCP IN VA BAO Bi GOLDSUN 48 48 3,0 22/07/2022
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HE THONG KHUYEN NGH| CUA VNDIRECT

Khuyén nghi cé phiéu

KHA QUAN Kha nang sinh |&i ctia ¢ phiéu tr 15% trd 1én

TRUNG LAP Kha n&ng sinh |&i ctia cd phiéu nam trong khoang tir -10% dén 15%
KEM KHA QUAN  Kha nang sinh 1&i ctia cb phiéu thdp hon -10%

Khuyén nghi dau tv dwoc dwa ra dwa trén kha nang sinh 10 du kién ctia ¢ phiéu, dwoc tinh bang téng ctia (i) chénh Iéch phan
tram gilra gia muc tiéu va gia thj tredng tai thoi diém cong bd bao céo, va (ii) ty suat cé tirc dy kién. Trir khi dwoc néu rd trong
bao cao, cac khuyen nghi dau tw c6 thoi han dau tw la 12 thang.

Khuyén nghi nganh

TICH cycC Céc cb phiéu trong nganh c6 khuyé&n nghi tich cwe, tinh trén co s& vén héa thi trwdng gia quyén
TRUNG TiNH Céc cb phiéu trong nganh c6 khuyén nghi trung binh, tinh trén co s& vén hoa thi treéng gia quyén
TIEU CUC Céc cb phiéu trong nganh c6 khuyén nghi tiéu cwce, tinh trén co s& vén héa thi trwdng gia quyén
KHUYEN CAO

Bao cao nay duoc V|et va phat hanh b&i Khéi Phan tich - Cong ty cé phan Chtrng khoan VNDIRECT. Thong tin trinh bay trong bao
céo dwa trén cac ngudn duwoc cho la dang tin cay vao thoi diém cong bd. Cac ngudn tin ndy bao gém thong tin trén san giao dich
ching khoan hodc trén thi trwéng noi ¢ phiéu dwoc phan tich niém yét, théng tin trén bao céo dwoc cong bb clia cong ty, théng tin
dwoc cong bd rong rai khac va cac thong tin theo nghién cru cdia chiing tdi. VNDIRECONG TY khéng chiu trach nhiém vé& dd chinh
xac hay day da cta nhirng théng tin nay.

Quan diém, dy bao va nhirng wéc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhitng quan diém
nay khong thé hién quan diém chung ctia VNDIRECONG TY va c6 thé thay d6i ma khong can théng béo trwéc.

Bé&o céo nay chi nham muc dich cung cép théng tin cho cac nha dau tw clia Cong ty C phan Chirng khoan VNDIRECONG TY tham
khao va khéng mang tinh chat ‘moi chao mua hay ban b4t ky chirng khoan nao dwoc thao luan trong bao cao nay. Cac nha déu tw
nén co cac nhan dinh doc lap vé thdng tin trong bao cao nay, xem xét cac muc tiéu dAu tw c& nhan, tinh hinh tai chinh va nhu cau dau
tw cta minh, tham khao y kién tw van tlr cac chuyen gia ve cac van dé quy pham phap luét, tai chinh, thué va cac khia canh khac
trwéc khi tham gia vao bat ky glao dich nao v&i cb phiéu cla (cac) cong ty dwoc dé cap trong bao céo nay. VNDIRECONG TY khong
chiu trach nhiém vé& bt ct két qua nao phatsmh tlr viéc str dung néi dung cta bao cao dwdi moi hinh thirc. Ban béo céo nay la séan
pham thuéc sé hiru cia VNDIRECT, nguoi st dung khong dwoc phép sao chép, chuyén giao, stra dbi, dang tai 1én cac phwong tién
truyén théng ma khéng cé sy ddng y bang van ban ctia VNDIRECT.

Tran Khanh Hién - Giam ddc Phan tich
Email: hien.trankhanh@vndirect.com.vn

Dinh Quang Hinh — Trwéng bd phan Vimé va Chién lwoc thi trwong
Email: hinh.dinh@vndirect.com.vn

Vi Manh Hung — Chuyén vién Phan tich
Email: hung.vumanh3@vndirect.com.vn

Céng ty C6 phan Chirng khoan VNDIRECT

S6 1 Nguyén Thwong Hién — Quan Hai Ba Trwng — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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