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trong GDP Viét Nam (nghin ty dong)
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Hinh 2: Qui mé thj trwong TPDN cac nwéc
trong khu vwc dén Q1/22
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Gia tri Trai phiéu doanh nghiép (TPDN) phéat hanh trong Q2/22 dat 111.814
ty ddng, giam 43,7% so vé&i cling ky.

Téng gia tri TPDN phat hanh ntra dau ndm 2022 (6T22) wéc dat 176.867 ty
déng, giam manh 23,7% so v&i cling ky nam 2021.

Khéi lwgng phat hanh trén thj trwdng Trai phiéu Chinh pha (TPCP) gidm
manh véi ty & tring thiu trong Q2/22 dat 29,0%.

Thi trwong so’ cap: gia tri phat hanh giam 43,7% so véi Q2/21

Tbng gia tri TPDN phat hanh trong Q2/22 dat mtrec 111. 814 ty dong giam manh
43,7% svck nhuwng tang 71,9 % so v&i quy Q1/22 (chd yéu do yéu té Tét Nguyén
dan). Néu so véi mire tang trwdng 96,1% cla gia tri phat hanh trong Q1/22, da
tang trwdng clia Q2/22 da suy gidm dang ké, chd yéu dén tlr nhém cac doanh
nghiép (DN) BDS. Ty Ié phat hanh thanh cong trong quy dat 90,1%. Trong do, ty
I& trai phiéu phat hanh riéng 18 va céng ching lan Iwot 1a 99,7% va 0,3%.

Trong Q2/22, c6 60 doanh nghiép phat hanh téng cong 111.514 ty déng trai phiéu
riéng 1, tdng manh 88,5% so v&i quy trwdce, va gidm 40,0% svck. Cac DN co gia
tri phat hanh (GTPH) trai phiéu riéng 1& 16n nhét trong quy gdm 2 Ngan hang
Thwong mai Cé phan va 1 DN 13 tdp doan da nganh. Cu thé, Tap doan
VINGROUP va cong ty con Vinfast la DN c6 gia tri phat hanh I&n nhét (16.269 ty
ddng) trong Q2/22 (phat hanh ra quéc té). Nam & 2 vi tri con lai la Ngan hang
TMCP Dau tw va Phat trién Viét Nam (13.005 ty dong) va NHTMCP Quan Doi
(10.190 ty dong).

Trong Q2/22, 0,3% tdng gia tri TPDN dwoc phat hanh ra cong ching (gidm so
v&i mirc 9,1% trong Q1/22). Gia tri phat hanh TPDN cong chung giam manh khi
chi cé CTCP bau tw va Thwong mai TNG phat hanh 300 ty dong trong Q2/22

Tai chinh — Ngan hang la nhém nganh chiém ty trong I&n nhét véi 69,3% téng
gia tri phat hanh trai phiéu riéng |1& trong Q2/22, (t&ng 773,8% sv quy trwdc, gidm
10,1% svck). Ngoai 2 Ngan hang cé gia tri phat hanh Ién nhat ké trén, cac tb chirc
tai chinh khac c6 gia tri phat hanh Ién nhat bao gém: Cong ty Tai chinh TNHH
Ngan hang Viét Nam Thinh vwong SMBC (2.400 ty ddng), Céng ty Cb phan
Ching khoan Tién phong (550 ty déng), Cong ty Tai chinh TNHH MB Shinsei
(400 ty dong),...

Tap doan da nganh la nganh chiém ty trong 1on thir hai v&i 12,8% t(‘gng gia tri
phat hanh trai phieu riéng 1€ trong Q2/22, twong dwong 14.269 ty dong (tang
manh 904,9% svck), hau hét dén tr Tap doan VINGROUP.

Trén bdi canh chinh pht that ch&t hon trong viéc phat hanh TPDN riéng 18 thudc
nganh Bat dong san, gia tri phat hanh clia nganh nay dang cé diu hiéu gidm
manh va chiém ty trong th&r 3 v&i 11,0% téng gia tri phat hanh TPDN riéng &
trong Q2/22. Cuy thé, téng gia tri phat hanh TPDN riéng Ié clia nganh BéAt dong
san chi dat 12.248 ty dong trong Q2/22 (gidm 58,9% so v&i quy trwdc; gidm
78,2% svck). Cac doanh nghiép BDS phat hanh gia tri I&n nhét bao gébm: CTCP
Tap doan Pau tw Pia 6c NOVA (5.774 ty déng), CTCP Dau tw va Phat trién Du
lich Phi Quéc (2.049 ty dong), CTCP Héi An Invest (1.000 ty dong)...

Cac nganh khac chiém 6,9% tong gia tri phat hanh trai phiéu riéng I trong quy,
twong dwong 7.713 ty ddng (gidm 62,4% so véi quy trwde, gidm 81,8% svck).
Dang chi y c6: CTCP San xuét va Kinh doanh VINFAST phat hanh 2.000 ty déng
v&i ki han binh quan 3 ndm, CTCP Dau tw Xay dwng Trung Nam phét hanh 2.000
ty ddng v&i ki han 2 nam va CTCP In va Bao bi Goldsun phat hanh 920 ty déng
v&i ki han binh quan 4 nam.
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Thi trwng TPDN cham lai trong 6 thang dau nam 2022

Séu thang dau nam 2022 1a khoang thoi gian twong dbi trAm Iang dbi voi thi
trweng TPDN khi tdng gia tri TPDN phat hanh giam 23,7% svck, chi con 176.867
ty dong; trong do la 170.672 ty déng phat hanh riéng 1& (gidm 19,5% svck) va
6.196 ty dong phat hanh ra céng chung (-68,5% svck).

Trong dé Tai chinh — Ngan hang 1a nhém nganh dan dau vé GTPH trong 6T22,
chiém 50,9% téng GTPH, gidm nhe 0,6% svck. Nhém nganh B4t dong san chiém
24,0% tdng GTPH, gidam manh 41,0% sv 6T21. Nhém San xuét va cac nhém
nganh khac chiém lan lwot 12,5% va 12,6% tbng GTPH trong 6722, gidm 2,6%
va 52,1% svck. Dang chu y, hai doanh nghiép c6 GTPH dan dau cta 2 nganh
Ngéan hang va Bat dong san lan lwot la Ngan hang Thwong mai Cé phan Dau tw
va Phat trién Viét Nam (13.005 ty dong) va Céng ty Cé phan Dia 6¢c NOVA va cac
cong ty con (12.857 ty déng).

Hinh 3: Gia tri va ty 1& phat hanh thanh cong TPDN theo thang (ty déng)
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Hinh 4: Co cAu TPDN phat hanh theo nganh trong 6T22 (ty dong) Hinh 5: Co’ cAu TPDN phat hanh theo nganh (%)
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Téng gia tri TPDN riéng lé dao han sé ting manh trong Q3/22

Tbng gia tri TPDN riéng 1& dao han trong Q3/22 dat mirc 64.696 ty dong, (tang
82,7% so v&i quy trwdce; tang 243,8% svck). Trong do, ty 1&6 TPDN dao han cua
nganh B4t dong san, Tai chinh — Ngan hang, Khac 1an lvot la 52,0%, 37,2% va
10,9%. Chung t6i cho rang gia tri TPDN riéng 1é dao han tdng manh phan I16n dén
tw viéc nhiéu DN BDS da phat hanh mét lwong 1én TPDN véi ki han ngan (1-2
nam) trong giai doan 2020-2021. (Théng ké cua chiing téi chi bao gém cédc
dot phat hanh TPDN riéng Ié ter ndam 2019 té&i nay)

Trong quy 3, Bat dong san (BDS) sé 1a nhém nganh chiém ty trong 16n nhét véi
52,0% tbng gia tri d4o han trai phiéu riéng I trong quy, twong dwong 33.624 ty
doéng (+166,9% so va&i quy Q2/22, +252,3% svck). Cac DN BBS cd gia tri ddo han
cao nhét trong Q3/22 sap t&i bao gdm: CT TNHH Kinh doanh BDS Mediterranena
Revival Villas (7.200 ty déng), CTCP Bong Sen (4.800 ty déng), CTCP Osaka
Garden (3.400 ty dong).

Tai chinh — Ngan hang 1a nhém nganh chiém ty trong Ién thr hai véi 37,2% téng
gia tri dao han trong Q3/22, twong dwong 24.036 ty ddng (tdng 17,6% so VOi
Q2/22, +216,5% svck). Cac td chirc tai chinh cé gia tri ddo han cao nhét trong
Q3/22 gdm: NHTMCP K§ Thuong Viét Nam (5.000 ty ddng), NHTMCP Lién Viét
(2.700 ty ddng) va NHTMCP Sai Gon Thwong Tin (2.000 ty déng).

Cac nganh khac chiém 10,9% tong gia tri TPDN riéng & dao han trong Q3/22,
dat 7.036 ty ddng (+198,2% so véi Q2/22, +319,3% svck). Cac DN ngoai nhom
BDS va Tai chinh - Ngan hang c6 gia tri dao han cao nhat gém: CTCP Tap doan
Sovico (1.250 ty déng), CTCP Hang khéng Vietjet (600 ty déng) va CTCP Pau tw
Xay dwng Trung Nam (600 ty dong).

Hinh 6: Co’ cAu TPDN riéng Ié dao han theo thang trong nam 2022 (ty Hinh 7: Co cau TPDN ddo han theo nganh trong Q3/22 (%)
déng)
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Panh gia tac dong cta Dw thao ND153/2020/ND-CP dén cac hoat déng cua
thi trwdng TPDN trong th&i gian t&i

Hinh 8: Dw thao nghi dinh 153/2020/ND-CP stra dbi (1an thir 5) dwoc cong bd vao cudi thang 4 va hién van dang trong qua trinh lay y kién cta
cac bén tham gia thi trwéng dé hoan thién

Nhirng diém thay ddi chinh trong dw
thao anh hwréng dén thi trr'ng TPDN  Tac déng dén nha dau tr ca nhan Tac dong dén DN phat hanh

- Bao vé NBET ca nhan khai vigc cac cing ty sir
dung céng ty con d& phat hanh TP nhim co ciu lai
DN khéng dwoc phat hanh TP véi muc dich chinh ngudn von no clia minh dé dao no.
gép von duéi moi hinh thikc, mua cd phdn, - Gidm thidu gia tang rdi ro cho MBT cé nhan vi ri ro - Han ché& DN phat hanh s dung ngudn van huy déng tir
mua trai phiéu cla DN khac hay cho DM s& tang I&n khi ngudn vén tir TP dwoc chuyén thanh TPDN cho cdc muc dich mua ban & sap nhap (M&A).
khac vay von. cd phan cla céng ty khac.
- Han ché viéc déng vin lai tip trung sang cac finh
wurc i ro.
Béi v&i ca nhan 13 nha dau tw ching khodn

- a .. & . a - - A = Y
chuyén nghiép chi dwrec mua trai phiéu - Cac DM khdng niém yet sé& khdng thé huy ddng von tlr nha

e R e e E - Giam thiéu rli ro cho nha dau tw ca nhan. dAu tw ca nhan théng qua phat hanh Trai phiéu.
doanh nghiép rieng & (trén thi trwérng so 5 Y A . . . Sz AP, s Y
chp hoac thir cAp) do cong ty dai chin - Han ché nha d3u tw chuyén nghiép trong viéc Iwa - Gidm thiu manh gid tri phat hanh TPDN riéng 18 khi phin
D hos P gty d 9 chon o hoi dhu tu Ién TEDN rigng 18 (F4c bidt 13 nhém bét déng san) dwoc phat

phat hanh co tai san bao dam hoac bao

15nh thanh todn. hanh b&i cac cong ty chwa niém yet.

Y&u cdu cé xép hang tin nhiém ddi véi DM
phét hanh va TPDM trong trweéeng hop phat

hanh: - Gilip phan loai va dinh gid TP chinh xac hon, hd

- Cho MBT chuyén nghiép 13 ca nhan. tror thi trréeng thir cAp phat trién. - Biéu kién ndy s& Iam gia tang chi phi cho DN phat hanh khi
- Khéng cd TSBB. - Tang tinh céng khai, minh bach, nidng cao chit phai thué cac bén xép hang tin nhiém.

- Khiéng cd bao |dnh thanh toan. Irrng.

- DN cé c6 két qua kinh doanh 16 hodc cd
18 Iy ké d&n ndm phét hanh.

Nguén: DU THAO 153/2020/ND-CP SUA BOI, VNDIRECT RESEARCH
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Thi trwong so’ cap: ti 1é tring thau giam so vé&i quy 1/2022

Ty Ié trang thau trong Q2/22 gidm manh con 29,0% (so véi Q1/22 voi ty 1€ 1a
52,2%) vé&i tbng gia tri phat hanh thanh céng trong quy dat 30.405 ty ddng. Trong
Q2/22, Kho bac Nha nwéc (KBNN) da goi thau thanh cong 25.305 ty déng: bao
gdm 12.000 ty ddng TPCP & ky han 10 n&m, 12.605 ty dong & ky han 15 ndm,
80 ty dong & ky han 20 ndm va 620 ty déng & ki han 30 ndm. Mé&t khac, KBNN
da khong goi thau thanh cdng & ki han 5 va 7 nadm. L&i suét tring thau ting manh
& 2 ki han 10 nam va 15 ndm lan lwot 26 va 25 diém co ban. Trong Q2/22, Ngan
hang Chinh Sach Xa hoi (NHCSXH) da goi thau thanh céng 5.100 ty déng bao
gdm 4.800 ty déng & ki han 3 ndm va 300 ty dong & ki han 5 ndm. Mat khac,
NHCSXH da khoéng goi thau thanh cong & ki han 10 va 15 nam. Chi tiét két qua
d4u thau trong quy nhu sau:

Hinh 9: Tédng ho'p két qua dau thau quy 2

Téng GT goi  Tdéng GT tring Ty lé Lai suat Thay déi LS
thau (ty dong) thau (ty dong) trang thau trang thau (%) (diém %)
KBNN 66.500 25.305 38,1% 0,00 -
6.000 - 0,0% N/A N/A
7 1.000 - 0,0% N/A N/A
10 26.500 12.000 45,3% 2,37 0,26
15 26.500 12.605 47,6% 2,66 0,25
20 3.500 80 2,3% 2,75 -
30 3.000 620 20,7% 3,01 0,04
NHCSXH 38.300 5.100 13,3% 0,00 -
3 14.500 4.800 33,1% 2,33 N/A
5 7.000 300 4,3% 2,55 N/A
10 5.300 - 0,0% N/A N/A
15 11.500 - 0,0% N/A N/A
Téng 104.800 30.405 29,0%

Ngudn: VNDIRECT RESEARCH, HNX

Trong 6T22, thi trwéng so cap da huy dong dwoc 66.027 ty ddng TPCP tir KBNN.
Tbng gia tri phat hanh trong Q2/22 da hoan thanh 21,1% ké hoach d4u thau quy
va gia tri phat hanh trong 6T22 hoan thanh 16,5% ké hoach ca ndm cia KBNN.
Chung tdi nhan thay ty 1& phat hanh thanh cong TPCP trong 6T22 dang & mirc
rat thap so v&i ké hoach dé ra.

Thi trwéng thir cap: khdi ngoai ban rong 1.531 ty déng trong Q2/22

Tdng gia tri giao dich trén thi trwdng thir cdp Quy 2 dat 529.168 ty déng, twong
&ng gia tri giao dich trung binh méi phién 8.535 ty déng, gidm 33,0% so véi quy
trwdc do. Giao dich outright chiém ty 1& 55,1% trong tdng gia tri giao dich, con lai
44,9% la giao dich repo.

Cac nha dau tw nwoc ngoai ban rong véi gia tri 1.747 ty dong trong Q2/22, dua
tdng gia tri ban rong ca nam lén mc 2.167 ty ddng.

Loi suét trai phiéu tdng manh & t&t ca cac ki han. Chi tiét thay dbi loi sut nhw
sau:

Hinh 10: Thay ddi lgi suat TPCP cac ky han (diém %)
VBMALY VBMA2Y VBMA3Y VBMA4Y VBMABY VBMA7Y VBMA10Y
30/06/2022 (%) 1,795 2,110 2,284 2,336 2,388 2,994 3,242
TO91 (%) 1574 1,666 1,696 1,722 1,748 1,991 2,399
Thay d(‘)i,1 quy
(diém %)
1-365 (%) 0,395 0,568 0,893 0,992 1,347 1,696 2,596
Ngudn: VNDIRECT RESEARCH, HNX

0,221 0,444 0,588 0,614 0,640 1,003 0,843
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THONG TIN TRAI PHIEU DOANH NGHIEP PHAT HANH RIENG LE Q2/2022
Hinh 11: Cac DN phat hanh TPDN c6 gié tri Ion nhat Q2/2022

Ky han binh quan

STT Tén TCPH Tong gia tri (ty dong) (nam)
1 Tap Doan Vingroup - Ctcp 14.269 50
2 Nhtmcp Dau Tw Va Phat Trién Viet Nam 13.005 7.3
3 Nhtmcp Quan Do 10.190 48
4 Nhtmcp K§ Thuong Viét Nam 7.500 3,0
5 6.000 1,5

Nhtmcp A Chau

NGUON: VNDIRECT RESEARCH, HNX

PHU LUC: THONG KE TRAI PHIEU DOANH NGHIEP PHAT HANH Q2/22

Téng GTPH thanh

TCPH Tong GTPH (ty VND) cong (ty VND) Ky han (nam) Ngay phat hanh
I. B4t déng san

CTCP TAP BOAN DAU TU BIA OC 5.543 5.543 10,0 19/05/2022
NOVA

CTCP BAU TU VA PHAT TRIEN DU

LICH PHU QUOC 820 820 5,0 10/06/2022
CTCP BAU TU VA PHAT TRIEN DU

LICH PHU QUOC 717 717 5,0 18/05/2022
CT TNHH DAU TU VA KINH DOANH

DIA OC MY PHU 700 700 4,0 17/05/2022
CTCP BAU TU VA PHAT TRIEN DU

LICH PHU QUOC 512 512 5,0 26/05/2022
CTCP BAU TU NAM LONG 500 500 6,8 14/06/2022
CTCP HOI AN INVEST 450 450 3,0 29/04/2022
CTCP SUNBAY NINH THUAN 400 400 4,0 17/05/2022
TONG CT IDICO - CTCP 400 400 3,0 07/04/2022
CTCP SUNBAY NINH THUAN 300 300 5,0 17/05/2022
CTCP BAU TU VA PHAT TRIEN BAT

DONG SAN AN GIA 300 300 2,0 12/05/2022
CTCP HOI AN INVEST 300 300 3,5 29/04/2022
CTCP PAU TU VAN PHU-INVEST 250 250 3,0 28/04/2022
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CTCP TAP DOAN PAU TU BIA OC

NOVA 231 231 10,0 19/05/2022
CTCP SUNBAY NINH THUAN 200 200 3,0 17/05/2022
CTCP HOI AN INVEST 200 200 2,0 29/04/2022
CTCP TAP BDOAN TASECO 120 120 1,0 20/06/2022
CTCP IMG PHUOC BONG 100 100 8,0 27/06/2022
CTCP LONG THANH REVERSIDE 55 55 5,0 24/05/2022
CTCP BAU TU KIEN VANG 50 50 1,0 29/06/2022
CTCP LONG THANH REVERSIDE 50 50 5,0 17/05/2022
CTCP HOI AN INVEST 50 50 1,0 29/04/2022
CTCP BAU TU - PHAT TRIEN DO THI

AN PHO 50 50 3,5 18/05/2022
CTCP BAU TU - PHAT TRIEN DO TH]I

AN PHU 50 50 3,6 08/04/2022
Il. Ngéan hang

NHTMCP QUAN DOl 2.500 2.500 03/06/2022 3,0
NHTMCP PAU TU VA PHAT TRIEN

VIET NAM 2.300 2.300 08/06/2022 1,3
NHTMCP PAU TU VA PHAT TRIEN

VIET NAM 2.000 2.000 23/06/2022 8,0
NHTMCP PHUONG DONG 2.000 2.000 05/05/2022 3,0
NHTMCP A CHAU 2.000 2.000 28/04/2022 2,0
NHTMCP QUAN BOI 2.000 2.000 15/04/2022 3,0
NHTMCP PAU TU VA PHAT TRIEN

VIET NAM 1.981 1.981 22/06/2022 8,0
NHTMCP BAU TU VA PHAT TRIEN

VIET NAM 1.700 1.700 07/06/2022 1,3
NHTMCP KY THUONG VIET NAM 1.500 1.500 15/06/2022 3,0
NHTMCP KY THUONG VIET NAM 1.500 1.500 16/06/2022 3,0
NHTMCP KY THUONG VIET NAM 1.500 1.500 14/06/2022 3,0
NHTMCP PHAT TRIEN THANH PHO

HO CHI MINH 1.500 1.500 30/05/2022 3,0
NHTMCP BAC A 1.500 1.500 25/04/2022 3,0
NHTMCP QUAN DOl 1.300 1.300 24/05/2022 3,0
NHTMCP PAU TU VA PHAT TRIEN

VIET NAM 1.150 1.150 06/05/2022 8,0
NH NONG NGHIEP VA PHAT TRIEN

NONG THON VIET NAM 1.140 1.140 15/04/2022 7,0
NHTMCP PHAT TRIEN THANH PHO

HO CHI MINH 1.100 1.100 31/05/2022 3,0
NHTMCP QUAN BOI 1.010 1.010 13/05/2022 7,0

www.vndirect.com.vn 7
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NHTMCP BAO VIET 1.000 1.000 30/06/2022 7,0
NHTMCP BUU DIEN LIEN VIET 1.000 1.000 29/06/2022 3,0
NHTMCP BUU BIEN LIEN VIET 1.000 1.000 28/06/2022 3,0
\"/'ETTMNCAPMDAU TU VA PHAT TRIEN 1.000 1.000 29/06/2022 8,0
NHTMCP BUU BIEN LIEN VIET 1.000 1.000 21/06/2022 2,0
NHTMCP KY THUONG VIET NAM 1.000 1.000 20/06/2022 3,0
NHTMCP KY THUONG VIET NAM 1.000 1.000 21/06/2022 3,0
\N/ETTMNiPMDAU TU VA PHAT TRIEN 1.000 1.000 21/06/2022 2,0
NHTMCP HANG HAI VIET NAM 1.000 1.000 21/06/2022 3,0
NHTMCP PHUONG BONG 1.000 1.000 22/06/2022 3,0
NHTMCP QUOC TE VIET NAM 1.000 1.000 07/06/2022 3,0
NHTMCP A CHAU 1.000 1.000 30/05/2022 1,5
NHTMCP TIEN PHONG 1.000 1.000 24/05/2022 3,0
NHTMCP QUOC TE VIET NAM 1.000 1.000 31/05/2022 3,0
NHTMCP A CHAU 1.000 1.000 23/05/2022 1,0
NHTMCP A CHAU 1.000 1.000 24/05/2022 1,0
NHTMCP KT THWONG VIET NAM 1.000 1.000 12/05/2022 3,0
NHTMCP HANG HAI VIET NAM 1.000 1.000 17/05/2022 3,0
NHTMCP SAI GON THUONG TIN 1.000 1.000 26/04/2022 3,0
NHTMCP SAI GON THUONG TIN 1.000 1.000 18/04/2022 3,0
NHTMCP BAC A 1.000 1.000 15/04/2022 3,0
NHTMCP HANG HAI VIET NAM 1.000 1.000 18/04/2022 3,0
NHTMCP QUAN BOI 1.000 1.000 07/04/2022 3,0
NHTMCP A CHAU 1.000 1.000 05/04/2022 2,0
NH TNHH MTV SHINHAN VIET NAM 1.000 1.000 28/04/2022 2,0
NHTMCP TIEN PHONG 999 999 26/05/2022 3,0
NH TNHH MTV SHINHAN VIET NAM 800 800 06/05/2022 2,0
NHTMCP QUAN BQI 700 700 05/04/2022 3,0
NHTMCP QUAN DOI 700 700 12/04/2022 3,0
NHTMCP QUOC TE VIET NAM 600 600 30/06/2022 3,0
NHTMCP PHUONG DONG 600 600 12/05/2022 3,0
NHTMCP KY THUONG VIET NAM 500 500 23/06/2022 3,0
NHTMCP PHUONG BONG 500 500 23/06/2022 3,0
NHTMCP BAC A 500 500 21/06/2022 3,0
NHTMCP PHUONG DONG 500 500 16/06/2022 3,0
NHTMCP PHUONG DONG 500 500 10/06/2022 3,0
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NHTMCP TIEN PHONG 500 500 26/05/2022 3,0
NHTMCP TIEN PHONG 500 500 25/05/2022 3,0
NHTMCP TIEN PHONG 500 500 25/05/2022 3,0
NHTMCP TIEN PHONG 500 500 24/05/2022 3,0
NHTMCP KY THUONG VIET NAM 500 500 25/05/2022 3,0
NHTMCP TIEN PHONG 500 500 25/05/2022 3,0
NHTMCP BUU BIEN LIEN VIET 500 500 25/05/2022 3,0
NHTMCP AN BINH 500 500 17/05/2022 3,0
\N/II;IE'E'I_MNCAPMDAU TU VA PHAT TRIEN 500 500 18/05/2022 8.0
NHTMCP BONG NAM A 500 500 05/05/2022 3,0
\N/I};IETI_MNCAPMDAU TU VA PHAT TRIEN 500 500 26/04/2022 80
NHTMCP KT THUONG VIET NAM 500 500 29/04/2022 3,0
NHTMCP SAI GON THUONG TiN 500 500 29/04/2022 3,0
NHTMCP BAC A 500 500 19/04/2022 3,0
\N/ETTMNCAPMD‘AU TU VA PHAT TRIEN 460 460 08/06/2022 8.0
NHTMCP QUOC TE VIET NAM 400 400 22/06/2022 3,0
NHTMCP QUAN DOI 360 360 29/04/2022 5,0
NHTMCP PHUONG BONG 300 300 30/06/2022 3,0
NHTMCP PHUONG DONG 300 300 14/06/2022 3,0
NHTMCP BONG NAM A 300 300 08/06/2022 3,0
UETTMNC;\PMDAU TU VA PHAT TRIEN 200 200 29/06/2022 10,0
NHTMCP CONG THU'ONG VIET NAM 200 200 24/06/2022 15,0
\N/ETTMNC;PMDAU TU VA PHAT TRIEN 200 200 06/05/2022 15,0
NHTMCP NAM A 200 200 21/04/2022 3,0
NHTMCP QUAN BQI 200 200 18/04/2022 3,0
NHTMCP VIET NAM THINH VUONG 200 200 04/04/2022 3,0
NHTMCP BAN VIET 200 200 05/04/2022 7.0
NHTMCP BONG NAM A 199 199 12/05/2022 2,0
Hng'HCI,F,\’Af’NHﬁT TRIEN THANH PHO 180 180 20/05/2022 8,0
NHTMCP CONG THUONG VIET NAM 100 100 03/06/2022 5,0
NHTMCP QUAN BOI 100 100 02/06/2022 7,0
NHTMCP NAM A 100 100 27/05/2022 3,0
NHTMCP PHAT TRIEN THANH PHO 100 100 31/05/2022 100

HO CHi MINH
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NHTMCP QUAN DOl 100 100 12/05/2022 7,0
NHTMCP VIET NAM THUONG TiN 100 100 14/04/2022 7,0
NHTMCP BAN VIET 100 100 08/04/2022 7,0
NHTMCP QUAN BOI 50 50 15/06/2022 5,0
NHTMCP QUAN BOI 50 50 15/06/2022 7,0
NHTMCP QUAN BOI 50 50 06/05/2022 5,0
NHTMCP QUAN DOl 40 40 09/05/2022 5,0
NHTMCP QUAN DOl 30 30 10/06/2022 7,0
NHTMCP PHAT TRIEN THANH PHO

HO CHI MINH 26 26 30/06/2022 10,0
NHTMCP BAU TU VA PHAT TRIEN

VIET NAM 14 14 22/06/2022 10,0
lll. Dich vu Tai chinh

CTCP CHU'NG KHOAN TIEN PHONG 500 500 5,0 24/05/2022
CT TAI CHINH TNHH NH VIET NAM

THINH VUONG SMBC 500 500 2,0 27/05/2022
CT TAI CHINH TNHH NH VIET NAM

THINH VU'ONG SMBC 400 400 2,0 07/06/2022
CT TAI CHINH TNHH NH VIET NAM

THINH VUONG 400 400 2,0 07/06/2022
CT TAI CHINH TNHH NH VIET NAM

THINH VUONG SMBC 300 300 2,0 14/06/2022
CT TAI CHINH TNHH NH VIET NAM

THINH VU'ONG SMBC 300 300 2,0 10/06/2022
CT TAI CHINH TNHH MB SHINSEI 300 300 3,0 29/04/2022
CT TAI CHINH TNHH NH VIET NAM

THINH VUONG 300 300 2,0 29/04/2022
CTCP CHU'NG KHOAN DAU KHi 200 200 15 01/04/2022
CT TAI CHINH TNHH NH VIET NAM

THINH VUONG 200 200 2,0 28/04/2022
CTCP CHU'NG KHOAN RONG VIET 200 200 1,0 10/05/2022
CTCP CHU'NG KHOAN DAU KHi 100 100 1,0 01/04/2022
CT TAI CHINH TNHH MB SHINSEI 100 100 2,0 06/06/2022
CTCP KINH DOANH F88 45 45 1,0 27/06/2022
IV. Tap doan da nganh

TAP DOAN VINGROUP - CTCP 11.952 11.952 5,0 10/05/2022
TAP DOAN VINGROUP - CTCP 2.318 2.318 49 10/06/2022

V. San xuéat
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CTCP THEP HOA PHAT HAI DUONG 682 682 1,0 20/04/2022
SLCFPA?N XUAT VA KINH DOANH 500 500 3,0 30/05/2022
SLCFPA?N XUAT VA KINH DOANH 500 500 3,0 30/05/2022
\C/I\ﬁ:';gé'\' XUAT VA KINH DOANH 500 500 3,0 26/05/2022
\C/I\ﬁ:';gé'\' XUAT VA KINH DOANH 500 500 3,0 30/05/2022
CTCP XI MANG LONG THANH 84 84 15,0 25/04/2022
VI. Xay dwng

ﬁ;ﬁp DAU TU XAY DUNG TRUNG 2.000 2.000 2,0 05/04/2022
CTCP BAU TU MST 120 120 1,0 21/04/2022
VII. Khac

CTCP IN VA BAO Bi GOLDSUN 680 680 3,0 29/04/2022
ol gzn‘;zm‘uﬁ"éﬁ\g'{ BIEN 500 500 50 25/05/2022
ﬁ;ﬁp DAU TU DAU KHi NAM SONG 400 400 20 04104/2022
CTCP TAP DOAN ASG 300 300 3,0 25/05/2022
CTCP IN VA BAO Bl GOLDSUN 240 240 5,0 29/04/2022
CTCP GREENHILL VILLAGE 205 205 2,0 2410412022
CTCP TOAN HAI VAN 150 150 7,2 18/04/2022
CTCP ENCAPITAL HOLDINIGS 130 130 1,0 11/05/2022
CTCP PACIFIC PARTNERS 100 100 1,0 23/06/2022
CTCP DOANH NGHIEP XA HOI IVY 23 23 6.0 06/05/2022

CARE
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HE THONG KHUYEN NGH| CUA VNDIRECT

Khuyén nghi cé phiéu

KHA QUAN Kha nang sinh |&i ctia ¢ phiéu tr 15% trd 1én

TRUNG LAP Kha n&ng sinh |&i ctia cd phiéu nam trong khoang tir -10% dén 15%
KEM KHA QUAN  Kha nang sinh 1&i ctia cb phiéu thdp hon -10%

Khuyén nghi dau tv dwoc dwa ra dwa trén kha nang sinh 10 dy kién ctia ¢ phiéu, dwoc tinh bang téng ctia (i) chénh Iéch phan
tram gitra gia muc tiéu va gia thi treong tai thoi diém cong bb bao céo, va (ii) ty suat cb tirc dw kién. Trir khi dwoc néu rd trong
bao cao, cac khuyen nghi dau tw cé thoi han dau tw la 12 thang.

Khuyén nghi nganh

TiCH cycC Céc cb phiéu trong nganh c6 khuyén nghi tich cuc, tinh trén co s& vén héa thi trwdng gia quyén
TRUNG TiNH Céc cb phiéu trong nganh c6 khuyén nghi trung binh, tinh trén co' sé& vén héa thi treéng gia quyén
TIEU CUC Céc cb phiéu trong nganh c6 khuyén nghi tiéu cuc, tinh trén co s& vén héa thi trwdng gia quyén
KHUYEN CAO

Bao cao nay duoc V|et va phét hanh b&i Khéi Phan tich - Cong ty cé phan Chtrng khoan VNDIRECT. Thong tin trinh bay trong bao
céo dwa trén cac ngudn duwoc cho la dang tin cay vao thoi diém cong bd. Cac ngudn tin ndy bao gém thong tin trén san giao dich
ching khoan hodc trén thi trwéng noi ¢ phiéu dwoc phan tich niém yét, théng tin trén bao céo dwoc cong bd clia cong ty, thong tin
duogc cong bd réng réi khac va cac thong tin theo nghién clru clia ching tdi. Cong ty khéng chiu trach nhiém vé dé chinh xac hay day
dl clGa nhirng thong tin nay.

Quan diém, dy bao va nhirng wéc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhirng quan diém
nay khong thé hién quan diém chung ctia VNDIRECT CONG TY va c6 thé thay doi ma khong can thong bao trwérc.

B&o céo nay chi nhdm muc dich cung cap théng tin cho cac nha du tw ctia Cong ty Cd phan Chirng khoan VNDIRECT tham khao
va khéng mang tinh chat méi chao mua hay ban bat ky chirng khoan nao dwoc thao luan trong bao cao nay. Cac nha dau tw nén co
cac nhan dinh doc Iap vé thong tin trong bao cao nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw cla
minh, tham khao y kién tw van tir cac chuyen gla vé céac van dé quy pham phéap luét, tai chinh, thué va céc khia canh khéc trwéc khi
tham gia vao bat ky giao dich nao vé&icd phleu cula (cac) cong ty dwoc dé cap trong bao cao nay. VNDIRECT khong chiu trach nhiém
vé bét c k&t qua nao phat sinh tr viéc s& dung ndi dung clia bdo céo dwdi moi hinh thirc. Ban bao cao nay la san pham thudc sé
hu cia VNDIRECT, ngwoi str dung khong dwoc phép sao chép, chuyén giao, stra ddi, dang tai Ién cac phuong tién truyén thong
ma khéng c6 sy ddng y bang véan ban ctia VNDIRECT.

Tran Khanh Hién - Giam ddc Phan tich
Email: hien.trankhanh@vndirect.com.vn

Dinh Quang Hinh — Chuyén vién Phan tich Cao Cap
Email: hinh.dinh@vndirect.com.vn

Vi Manh Hung — Chuyén vién Phan tich
Email: hung.vumanh3@vndirect.com.vn

Céng ty Cé phan Chirng khoan VNDIRECTIRECT

S6 1 Nguyén Thwong Hién — Quan Hai Ba Trwng — Ha Noi
Pién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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