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CTCP Dich vu Hang khéng Taseco (AST)

Tang trwdng manh mé trong Q1/26 - [Cao hon dw phéng]

Loi nhuan rong Q1/26 tdng manh 84,6% svck, dat 101 ty ddng, chd yéu nhé lwu lwgng hanh khach
cai thién, dac biét tai cac san bay noi AST hoat ddng manh, cung véi viec mé rong mang lwdi ban lé
ctia AST va co cu doanh thu thuan loi hon. K&t qua nay da hoan thanh 36% dw bao c& ndm cla
chung toi

Chuing t6i nhan thay kha nang diéu chinh tang déi véi mirc gia muc tiéu 85.400 ddng/cd phiéu, va sé
cap nhat sau khi cé danh gia chi tiét hon

Doanh thu Q1/26 tang trwwéng manh nh& lwu lweng hanh khach tich cwce

Trong Q1/26, AST ghi nhan doanh thu thuan dat 556 ty dong, tang 44,5% svck va 13,5% so véi quy trwdc.
Két qua nay dwoc ho tro bai: 1) lwu lwong hanh khach duy tri twong doi on dinh bat chap nhirng bat dinh
lién quan dén cang thang tai Trung Bong, bat dau gia tang tir thang 3 va dy kién sé co tac dong r6 rét hon
ttr quy 2 tro di. Trong Q1/26, khach quoc te dat 14 triéu lwot (+19,4% svck), trong khi khach néi dia dat
20,4 triéu lvot (+12,6% syck), vé’i~mu’c tang trwdng dac biét tich cwc tai cac san bay trong diém noi AST
co hién dién manh, bao gom Da Nang (+29% svck), Cam Ranh (+19,5% svck) va Phu Quoc (+46,6% svck);
va 2) viéc mé rong mang lwdi ban Ié ctia AST tiep tuc ho tro doanh thu, voi 19 ctra hang méi dwgc mo te
Q2/25 tai Nha ga T3 Tan Son Nhat va 2 ctra hang m&i trong Q1/26 tai Nha ga T2 Noi Bai mé réng.

Bién Igi nhuan gép tiép tuc mé réng nhé co’ cau doanh thu thuan I

Trong Q1/26, loi nhuan goép tang 50,4% svck, dat 365 ty déng, trong khi bién lgi nhuan gop mé& rong 2,6
diém % svck va 2,8 diém % so voi quy trede. Sy cai thién bién lgi nhuan dén tiv: (1) ty trong dong gop gia
tang tir cac mang co bién lgi nhuén cao nhw phong cho VIP va F&B; (2) ty trong doanh thu tlr khach quoc
té tang lén, von c6 bién lgi nhuan cao hon so v&i hoat dong ndi dia; va (3) hiéu qua van hanh tiép tuc dwoc
cai thién.

Chi phi BH&QLDN tang twong trng v&i doanh thu

Trong Q1/26, chi phi BH&QLDN tang 44,7% svck, dat 231 ty dong, twong (ng voi téc d6 tang trwdng doanh
thu. Do do, ty 1€ chi phi BH&QLDN/doanh thu duy tri 6n dinh svck & mirc ~41,5% va giam nhe so v&i quy
trwdc (43% trong Q4/25), cho thay cong ty tiép tuc kiém soat chi phi van hanh hiéu qua.

Két qua kinh doanh Q1/26 vwot ky vong

Nhin chung, lgi nhuan rong Q1/26 ctia AST tang 84,6% svck, dat 101 ty déng, vwot ky vong, twong duwong
36% dw bao ca nam cutia chung toi.

svdu phéng ca
(ty déng) Q1/26 Q1/25 % svck nam
Doanh thu thuan 556 385 44,5% 26,5%
Gia vén hang ban 191 142 34,4% 25,3%
Bién Igi nhuan gop 365 243 50,4% 27,1%
Chi phi BH&QLDN 231 160 44.7% 25,7%
Thu nhép tai chinh thudn 2 4 -52.9% 38,5%
Loi nhuan trwéc thué 154 89 72,7% 33,8%
L¢i nhuanrong 101 55 84,6% 36,0%
Bién LN gép 65,6% 63,0% 26d%
Bién LN rong 18,2% 14,2% 39d%
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Bao cao nay duogc viét va phat hanh bai Khéi Phan tich - Cong ty cé phan Chtrng khoan VNDIRECT. Thong tin trinh bay trong bao cao
dwa trén cac ngudn dwoc cho la dang tin cay vao thoi diém cong bd. Cac ngudn tin nay bao gébm thong tin trén san giao dich chirng
khoan hoac trén thj trweng noi cd phiéu dwoc phan tich niém yét, thong tin trén bao cao dwoc cong bd cuia cong ty, thong tin dwoc cong
b réng rai khac va cac thong tin theo nghién cu clia ching tdi. VNDIRECT khéng chiu trach nhiém v& dé chinh xac hay day du cla
nhirng thdng tin nay.

Quan diém, dy bao va nhitng woc tinh trong bao cao nay chi thé hién y kién clia tac gia tai thoi diém phat hanh. Nhirng quan diém nay
khong thé hién quan diém chung ctia VNDIRECT va co6 thé thay d6i ma khdng can théng bao truéc.

Bé&o céo nay chi nham muc dich cung cAp thong tin cho cac nha dau tw clia Cong ty Co phan Ching khoan VNDIRECT tham khao va
khéng mang tinh chat méi chao mua hay ban bat ky chirng khoan nao duwoc thdo luan trong béo cdo nay. Cac nha dau tw nén co cac
nhan dinh doc 1ap vé thong tin trong bao c&o nay, xem xét cac muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tw ctia minh,
tham khao y kién tw van tw cac chuyén gla vé cac van dé quy pham phap luét, tai chinh, thué va céac khia canh khac trwéc khi tham gia
vao bat ky giao dich nao vé&i cd phiéu cta (cac) cong ty duwoc dé cap trong bao céo nay.

VNDIRECT khong,chgu trach nhiém vé bat c&v k&t qua nao phat sinh tlr viéc str dung ndi dung cla bao cao dwdi moi h‘lnh thtrc. Ban bao
cao nay la san pham thudc s& hru ctia VNDIRECT, nguoi stv dung khong dwoc phép sao chép, chuyén giao, stra doi, dang tai Ién cac
phwong tién truyén thong ma khéng c6 sw dong y bang van ban cia VNDIRECT.

Hoang Viét Phwong — Giam d6éc Khéi Phan tich va Tw van dau tw
Email: phuong.hoangviet@vndirect.com.vn

Pham Thi Bich Ngoc — Trwéng bo phan Tiéu dung va Hang khdng
Email: ngoc.phambich@vndirect.com.vn

Nguyén Thi Quyén — Chuyén vién phan tich
Email: quyen.nguyen2@vndirect.com.vn

Cong ty C6 phan Chirng khoan VNDIRECT

Sb 1 Nguyén Thwong Hién — Quan Hai Ba Trung — Ha Noi
Dién thoai: +84 2439724568

Email: research@vndirect.com.vn

Website: https://vndirect.com.vn
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