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BAO CAO CUA BAN PIEU HANH
TAI PAI HQOI PONG CO PONG THUONG NIEN NAM 2023

Két qua hoat déng niam 2022

Tai cudc hop PHDCD thuong nién nam 2022 da théng qua ké hoach kinh doanh véi lgi
nhudn truéc thué va sau thué du kién lan luot 1a 3.605 ty dong va 2.884 ty dong. Loi
nhuan trude thué 6 thang dau nam 2022 dat 1.603 ty dong (dat 44% ké hoach nam 2022).

Tuy nhién, 6 thang cubi nam 2022, trong tinh hinh cac yéu t6 vi mé khong thuan loi tir thé
giéi nhu Fed tang |3i suat, xung dot dia chinh tri tai Ukraine anh huéng dén tinh hinh trong
nude nhu lam phat ting, ty gia ting manh, khién cho Ngan hang Nha nudc phai thuc hién
cac dong thai that chat chinh sach tién té, han ché ting truéng tin dung. Bén canh dé, trong
bdi canh co quan quan 1y nd lyc 1am trong sach thi trudng lién quan dén trai phiéu doanh
nghiép sau hang loat cac su kién lién quan dén Van Thinh Phéat, SCB va cac vu viéc noi
com vé giao dich ching khoan (giao dich thao tung, che giu thong tin, truc 1oi,...duoc
phat hién) da tao nén tam 1y bi quan chung cho toan thi trudng. Tat ca cac yéu to d6 da tac
dong tiéu cuc dén két qua kinh doanh chung cia VNDIRECT trong nam 2022, loi nhudn
trude thué dat 1.728 ty dong, twong duong loi nhuan trude thué dat 48% ké hoach nam.

Két qua kinh doanh nam 2022 chi tiét nhu sau:

Pon vi: ty dong

STT Chi tiéu Ké hoach Thuyec hién Hoan
2022 2022 thanh
I Doanh thu hoat dong 5.395 3.280 61%
1 | Dich vu chirng khoan 1.963 1.317 67%
2 | Dich vu dau tu tai chinh 2.116 1.600 76%
3 | Dich vu ngan hang dau tu (1B) 371 193 52%
4 | Kinh doanh von 945 290 31%
5 | Pau tu von chi s¢ hitu 0 (120) 0%
Il | Chiphi hoat dgng kinh doanh 1.286 1.180 92%
I11 | Chiphi quan ly 504 372 74%
IV | Loi nhuin truéc thué 3.605 1.728 48%
V | Loi nhuin sau thué 2.884 1.366 47%

Nam 2022, Cong ty di thuc hién ting vn diéu 1é 1én hon 12 nghin ty déng, qua d6 von
chu s6 hitu dat trén 14 nghin ty dong va tong tai san hon 38 nghin ty dong. Cong ty ciing
chu dong giam ty 1& don by tai chinh xudng 1,68 dé dam bao an toan Bang can d6i trong



bbi canh thi trudng c6 nhiéu thong tin, dién bién khong thuan loi, tiém an nhiéu rui ro dbi
v6i hoat dong cia VNDIRECT. Pong thoi, Cong ty luén dam béo tudn thi cac ty 18 tai

chinh theo quy dinh.
Don vi: ty dong
Chi tiéu 2018 2019 2020 2021 2022 | CAGR
Téng tai san 10.526 11.674 14.959 36.850 | 38.770| 30%
No phai tra 7.555 8.433 11.154 27.246 | 24.285 26%
Vén chit s¢ hitu 2971 3.241 3.805 9.604 | 14.485| 37%
Ty 1¢ don bay 2,54 2,60 2,93 2,84 1,68
Ty1é ATTC 292% 334% 423% 413% 336%

VNDIRECT ciing ghi nhan hiéu quéa hoat dong ROAE va ROAA lan luot 1a 12% va 4%.
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Mot s diém chinh vé két qua hoat dong nam 2022:

Ting von diéu 16
Ngay 15 thang 4 nam 2022, VNDIRECT di hoan tit dot chao ban c6 phiéu ra cong ching
dé tang von diéu 18 1én hon 12 nghin ty dong, dwa vén chi s¢ hiru dat trén 14 nghin ty
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ddng, tro thanh dinh ché tai chinh v&i quy mé von twrong duong céc to chie tin dung tim

trung va nam trong top cac cong ty chimg khoan c6 quy md von chu sé hitu 16n nhat thi

truong.




Vé6i quy mé vén méi, Cong ty duoc ting cudng ning luc tai chinh manh mé&, qua d6 nang
cao hiéu qua hoat dong kinh doanh ngudn vén va cung cdp dich vu tai chinh t6i khach
hang nhu hoat dong cho vay giao dich ky quy va hoat dong bao 1anh phat hanh.

Ning lwc huy dong von

Niam 2022, VNDIRECT tiép tuc ning cao ning luc huy dong von thong qua viéc gia ting
quy md va hiéu qua ctia cac han muc tin dung trong nude va tiép tuc xay dung quan hé véi
c4c to chire tin dung méi, ¢ uy tin trén thi truong. Thuce hién dung chién luoc da dang héa
ngudn vén huy dong trong va ngoai nude, tranh rui ro tip trung do chinh sach didu hanh
ctia Ngan hang Nha nudce, Cong ty luén dam bao kha ning thanh khoan, dap tng nhu cau
ctia nha dau tu va hoat dong kinh doanh hiéu qua. Trong d6, ddi v6i cac han muc vay vén
bang ngoai t¢, VNDIRECT luén linh hoat sir dung c4c chién lugc vé phong ngira riii ro ty
gia va lai suat dé dam bao an toan, hiéu qua.

Pén hét nam 2022, cong ty c6 tong han muc tin dung 1én dén hon 50.000 ty, voi han muc
tin chap gan 14.000 ty dong, han muc véi ngan hang nudce ngoai 1a gan 9.000 ty dong. Pic
biét c6 thé ké dén trong nam 2022, VNDIRECT tiép tuc ky két thanh céng khoan vay hop
vbn tin chap véi tri gia 75 triéu USD v6i nhom dinh ché tai chinh dén tir Pai Loan,
Singapore va Hongkong.

Ngoai ra, VNDIRECT tiép tuc bd sung ngudn von cta cong ty thong qua viéc phat hanh
trai phiéu ra cong chiing. Nam 2022, VNDIRECT phét hanh thanh cong 1.000 ty dong ky
han 1 — 3 nidm cho cac nha dau tu t6 chirc 16n.

Khéach hang ca nhan

Mic du thi trudng chimg khoan chimg kién nhiéu thach thirc trong nim 2022, nén tang
khach hang c4 nhan VNDIRECT van ghi nhan su ting truong vé quy mod khach hang.
Trong ndm 2022, VNDIRECT phuc vu thém hon 190.300 tai khoan nha dau tu ca nhan,
tang truong hon 28% so voi nam 2021 va chiém gan hon 17% thi phan sé tai khoan nha
dau tu ca nhan toan thi truong.

Vi hanh trinh kién tao sirc khoe tai chinh — bao an thinh virgng — phét trién bén viing véi
VNDIRECT, khach hang s& c6 co hoi xay dung dugc thép tai san viing chic véi cac danh
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muc tai san theo mo hinh thap nhu cdu Health — Wealth - Growth. Thap tai san bao gdm
danh muc céc san phim ma VNDIRECT cung cip cho khach hang, du cho cac Iya chon
dau tu theo cac san pham tai chinh thudc thi tredng tién té, thi trudng von, thi trudng ching
khoan va thi trudong bat dong san, dap ing nhu cau va muc tiéu xay dung tai san ting
trudng bén viing cho khéach hang.

Khach hang doanh nghiép

Trong bdi canh vi md chung bat dinh, ngay tir giai doan ddu nim VNDIRECT da chu
trrong tiép cén can trong trong cc hoat dong tu van, bao lanh phat hanh trén thi trudng
ng. Trong do, thay vi m¢ rong, VNDIRECT tép trung vao cac khach hang hi¢n hiru von
da duogc lwa chon k§ cang theo cAc tiéu chi nhu nganh nghé, mé hinh kinh doanh, quan tri
doanh nghiép.,... dé cung cap cac dich vu tu van, bao lanh phét hanh.

Cac tréi phiéu doanh nghiép duoc VNDIRECT bao lanh phat hanh duoc Iya chon va danh
gid dya trén mot quy trinh tham dinh chat ché theo 5C (cashflow, character, corporate
governance, capital structure, conditions) nham dam bao cac nguyén tac va chuan muc vé
diéu kién ra thi trudng ctia cac dot phat hanh do Cong ty tu van. Véi cach tiép can cin
trong, VNDIRECT d gitp cac khach hang doanh nghiép tiép can ngudn vén duy tri cho
hoat dong kinh doanh, vuot qua nhitng giai doan kho khan vé thanh khoan trén thi trudng
dong thoi cung voi nhitng tu van cia VNDIRECT vé mé hinh tai chinh toan dién cho
doanh nghiép, gilip cho doanh nghiép dam bao duoc strc khoe tai chinh dé viing vang vuot
qua thtr thach va dén dau nhiing co hoi méi trong twong lai.

Bén canh do, nam 2022 VNDIRECT tiép tuc hoan thién nang luc tu vén trén thi truong
vbn vai cac dot tur van phat hanh ting von cho cac doanh nghiép 16n.

Két qua ndm 2022, VNDIRECT di thyc hién céc dich vu phét hanh trai phiéu bao gom tu
van, dai ly va bao 13nh phat hanh véi tong gia tri 1&n téi 51.000 ty dong, trong d6 phan 16n
nha phat hanh 1a cac doanh nghiép, tap doan 16n nhu: Ngan hang TMCP Dau tu & Phat
trién Viét Nam (BIDV), Ngan haing TMCP Cong thuong Viét Nam (Vietinbank), Ngan
hang TMCP Qudc té (VIB),.. trong linh vuc ha tang, dich vu bat dong san nhu: Cong ty
CP Tap doan Cienco4, Cong ty CP BPS Thé Ky, Cong ty CP Pau tu xay dung Trung
Nam (Trung Nam Group), ...

Déng thoi, cong ty tiép tuc mo rong cac dich vu tu van, quan ly ti wu dong tién cho céc
khéch hang doanh nghi¢p, vai hon 180 khach hang dang ky st dung dich vu.

V6i nguyén tac "Hiéu - Pong hanh - Phu hop", VNDIRECT d kién dinh véi chuan muyc
trong chién luoc tiép can hoat dong tu van tai chinh doanh nghiép, qua d6 dong hanh va
hd tro cho cac doanh nghiép Viét Nam thuc su xdy dung duoc ning lyc huy dong von
ngay cé trong nhimng diéu kién vo cling thach thirc cia thi truong tai chinh va sin sang
don nhan dugc nhirng co hdi kinh doanh méi trong tuong lai.

Cong nghé

Vé6i phuong cham x4y dung nang luc cdt 16i vé cong nghé 1a kién tao cac nén tang sé dap
ung mo hinh kinh doanh cua VNDIRECT trong hién tai va tuong lai, lién tuc van hanh
dam bao tiéu chi “An toan - On dinh - Kip thoi”.

Trong nim 2022 VNDIRECT tiép tuc tip trung ngudn luc dé hoan thién san pham tién
ich, hé théng ha téng phuc vu khéach hang v&i muc chi phi canh tranh nhét thi truong voi
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nhimng budc tién cai thién nang cao trai nghiém ctia khach hang, tap trung nhu:

+ DGO Platform - Nén tang san pham dich vu dau tu gitip kién tao niang luc dau tu bén
virng theo thap nhu cau HEALTH - WEALTH — GROWTH

4+ DSTOCK - Hé sinh thai Dich vu giao dich chirng khoan toan dién

+ Stockbook — Cong dong dau tu

2. Kéhoach kinh doanh nim 2023
2.1. Kich ban dw bao
Kich ban co s& dé xay dung K& hoach kinh doanh nam 2023:

KICH BAN CO SO

Tinh hinh vi mé thé giéi:

' - Fed tang 13i suat dén 5-5.25% va duy tri d&én cudi nim
THE GIOI - My, Chau Au c6 thé suy thoai nhe nhung hdi phuc vao
2024

- Xung d6t Nga - Ukraine ha nhiét

VIET NAM

- Tang trudng 5-5.5% (thap hon muc tiéu ctia Chinh phi 1a
- GDP 6-6.5%) .
- Giai ngan dau tu céng la dong lyc chinh trong tang trudong

- Chinh séch tién té Chinh sach tién té néi 16ng, wu tién ting truéng kinh té

- Lam phat 4.5% theo muc tiéu uvu tién kiém soat lam phat cua CP

Trong khoang 24.000-25.000 VND/USD, tang 2-6% so v&i

-Tyga 31/12/2022
- Thi truomg chimg VNIDEX 900-1200 diém, thi truong di ngang hodic bié:n
Khoan dong nhe, thanh khoan HOSE quanh moc 12-15 nghin
ty/phién
Céc van dé vé TPDN, thi trudng BDS c¢6 phuong huéng xir
- Khéc Iy (gidn ng, co cdu ng, cac quy dinh phap luat huéng dan
thuc hién,...)
M®i truong kinh doanh khéng cé nhiéu hd tro tich cuc, con
Anh huong 61 VND nhiéu kho khan, an s6 c6 thé tac dong tiéu cuc t6i HDKD.

Tuy nhién tac dong tiéu cuc s& giam so v6i cudi nam 2022 va
dan 6n dinh td1 cuoi nam 2023

2.2. K& hoach kinh doanh 2023
2.2.1. K& hoach kinh doanh nam 2023



2.2.2.

K& hoach kinh doanh nam 2023 theo kich ban du bao nhu sau:
Pon vi: ty dong

CHi TIEU Ké hoach 2023 Thgg Zl;én :/:l:;':gg

1. Dich vu chirng khoén 860 1.317 -35%
2. DV déu tu tai chinh 1.620 1.600 1%
3. DV Ngan hang dau tu 200 193 4%
4. DV Pau tu ngudn von 480 170 182%
5. Chi hoat dong kinh doanh 790 1.180 -33%
6. Chi phi quan 1y 370 372 -1%
LQI NHUAN TRUOC THUE 2.000 1.728 16%
LOI NHUAN SAU THUE 1.600 1.366 17%
ROAE 10.4% 12%

ROAA 3.9% 4%

Ké hoach Quy mo Bang can dbi tai san nam 2023 nhu sau:
Pon vi: ty dong

CHI TIEU Kich ban 31/12/2022 | % ting truéng
CO SO
TONG TAI SAN 45.200 38.770 17%
VON CHU SO HU'U 16.165 14.485 12%
Ty 18 No/VCSH 1,8 1,68
Ty 16 ATTC >300% 336%

Ké hoach phat hanh trai phiéu khong chuyén d6i khong kém chimg quyén ra thi truong
quéc té

Can cir vao tinh hinh thi trudng, Ban Diéu hanh s& trinh Hoi dong quan tri vé phuong an
phat hanh trai phiéu khdng chuyén d6i, khdng kém chimg quyén ra thi trudng qudc té vao
bao céo Pai hoi déng c6 dong vé phuong 4n va ho so phat hanh.

Bio cdo vé viéce thuc hién cac ndi dung da dwoc thong qua tai Nghi quyét PHPCD
nam 2022.

Ngay 25/04/2022, PHDCD thuong nién nam 2022 cua Cong ty da thong qua viéc chao
béan c6 phiéu riéng 1é cuia cong ty va thong qua viéc chao ban cd phiéu theo chuong trinh
Ie chon cho ngudi lao ddng. Tuy nhién do cac yéu t6 khach quan tir co quan quan Iy nha
nudc va cac yéu tb thc dong cua kinh té thi trudng, nén cho dén nay Cong ty van chua thuc
hién qua viéc chao ban cb phiéu riéng 1¢ va chao ban cb phiéu theo chwong trinh lyc chon
cho nguoi lao dong.

Tai cudc hop PHPCP nam nay, Hoi déng quan tri tiép tuc trinh PHDCD biéu quyét thong
qua viéc VNDIRECT tiép tuc chao ban cb phiéu riéng 1¢ cia cong ty, chao ban cb phiéu



ra cong chiing, thuong cd phiéu va chao ban co phiéu theo chwong trinh Iyc chon cho
nguoi lao dong.

Trén déy 1a bao cdo vé két qua hoat dong nam 2022 va ké hoach kinh doanh nim 2023 ctua Cong
ty C6 phan Chimg khoan VNDIRECT. Ban Piéu hanh kinh trinh Dai hoi dong c6 dong xem xét
théng qua.

Thay mit Ban Diéu hanh, t6i giri 161 cam on dén cac Quy c6 dong, kinh chuc cac Quy co dong

strc khoe, hanh phuc va thanh cong!

TM. BAN DIEU HANH
TONG GIAM BOC

PHAM MINH HUONG

Ghi chu: Tai liéu nay co thé dugc sira d6i/bé sung va trinh PHDCD xem xét quyét dinh tai cuéc
hop.



